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DEPARTMENT  OF  THE  TREASURY  (TREAS) 

DEPARTMENT  OF  THE  TREASURY  (TREAS) 

Departmental  Offices  (DO) 

DEPARTMENT  OF  THE  TREASURY 
31  CFR  Subtitle  A,  Cbs.  I  and  II 

Semiannual  Agenda 

agency:  Departmental  OfHces. 
Treasury. 

ACTION:  Semiannual  agenda. 


Departmental  Offices— Proposed  Rule  Stage 


summary:  This  notice  is  given  pursuant 
to  the  requirements  of  the  “Regulatory 
Flexibility  Act"  (Pub.  L  96-354, 
September  19, 1980)  and  Executive 
Older  12291  ("Federal  Regulation," 
February  17, 1981),  which  require  the 
publication  of  a  semiannual  agenda  of 
regulations.  The  semiannual  agenda  of 
the  Department  of  the  Treasury 
conforms  to  the  UniHed  Agenda  format 


developed  by  the  Regulatory 
Information  Service  Center  (RISC). 

FOR  FURTHER  INFORMATION  CONTACT: 

For  additional  information  about  a 
specific  Departmental  O^ices 
regulation,  contact  the  "Agency 
Contact”  listed  in  the  specific  regulatory 
action. 

Dated:  March  3, 1992. 

R.  Blair  Downing, 

Executive  Secretary. 


Departmental  Offices— Final  Rule  Stage 


Se¬ 

quence 

Number 

Title 

Regulation 

Identifier 

Number 

2268 

31  CFR  103  Proposed  Amendments  to  the  Bank  Secrecy  Act  Regulations  Regarding  Reporting  and  Recordkeep¬ 
ing  Requirements  by  Casinos . 

1505-/WM0 

2269 

2270 

31  CFR  10  Due  Diligence  Standards  With  Respect  to  Persons  Practicing  Before  the  Internal  Revenue  Service . J 

31  CFR  21  Restrictions  on  Lobbying . 

1505-AA17 

1 505-/VA35 

2271 

31  CFR  103  Money  Laurxiering  through  International  Payments . 

1505-AA37 

2272 

31  CFR  103  Mandatory  Aggregation  of  Currency  Transactions  for  Certain  Financial  Institutions  and  Mandatory 
Magnetic  Media  Reporting  of  Currency  Transaction  Reports . J 

1505-AA41 

2273 

17  CFR  403  Revisions  to  the  Govemmerrt  Securities  Act  Regulations;  Mortgage-Backed  Securities . 

1505-AA42 

2274 

31  CFR  10  Practice  Before  the  Intemal  Revenue  Service;  Advertising  and  Solicitation  of  Employmerti  by 
Practitioners . : 

1505-AA43 

DEPARTMENT  OF  THE  TREASURY  (TREAS)  Proposed  Rule  Stage 

Departmental  Offices  (DO) 


2267.  REVISIONS  TO  THE 
GOVERNMENT  SECURITIES  ACT 
REGULATIONS;  FINANCIAL 
RESPONSIBILITY;  MINIMUM  CAPITAL 
REQUIREMENTS 

Legal  Authority:  31  USC  3121;  31  USC 
9110;  15  USC  780-5 

CFR  Citation:  17  CFR  402;  17  CFR  404 
Legal  Deadline:  None 


dealers  subject  to  the  requirements  of 
17  CFR  402.2  and  establish  a  written 
notification  requirement  for  certain 
withdrawals  of  capital.  This  proposal  is 
a  companion  rule  to  Security  and 
Exchange  Commission’s  previously 
proposed  revised  minimum  capital 
requirements  for  brokers  and  dealers 
subject  to  the  requirements  of  17  CFR 
240.15c3-l  and  final  rules  regarding  the 
withdrawal  of  capital. 


Timetable: 

Action  Date  FR  Cite 

NPRM  06/00/92 

NPRM  Comment  08/00/92 
Period  End 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact:  Donald  V.  Hammond, 
Assistant  Director,  Government 
Securities  Regulations  Staff, 

Department  of  the  Treasury,  Bureau  of 


Abstract  The  proposal  would  raise  the 
minimum  capital  requirements  for  all 
government  securities  brokers  and 
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TREAS— DO 

Proposed  Rule  Stage 

the  Public  Debt,  Room  209,  999  E  Street  NW..  Washington.  DC  20239-0001,  202 

219-3632 

RIN:  1505-AA44 

DEPARTMENT  OF  THE  TREASURY  (TREAS) 

Departmental  Offices  (DO) 

Hnal  Rule  Stage 

2268.  PROPOSED  AMENDMENTS  TO 
THE  BANK  SECRECY  ACT 
REGULATIONS  REGARDING 
REPORTING  AND  RECORDKEEPING 
REQUIREMENTS  BY  CASINOS 

Legal  Authority:  31  USC  5311  to  5322; 
12  USC  1829b:  12  USC  1951  to  1959 

CFR  Citation:  31  CFR  103 
Legal  Deadline:  None 

Abstract  The  proposed  regulations 
contain  16  amendments  to  the  Bank 
Secrecy  Act  regulations  that  are 
designed  to  respond  to  substantial 
noncompliance  with  the  current 
regulations  by  casinos. 

Timetable:  _ _ 

Action  Date  FR  Cite 


NPRM  08/18/88 

NPRM  Comment  10/17/88 
Period  End 

Comment  Period  10/28/68 
Extension  to 
11/14/88 

Comment  Period  12/01/88 
Extension  to 
12/14/88 


53  FR  31370 
53  FR  31370 

53  FR  43736 

53  FR  48551 


Next  Action  Undetermined 


Small  Entities  Affected:  None 


requirements  relating  to  due  diligence 
standards  imposed  on  tax  practitioners. 


Timetable: 


Action 

Date 

FR  Cite 

NPRM 

08/14/86 

51 

FR  29113 

Extend  Public 

08/27/86 

51 

FR  30510 

Comment 

Period  to 
11/13/86 

NPRM  Comment 

10/14/86 

51 

FR  29113 

Period  End 
Extend  Public 

11/06/86 

51 

FR  40340 

Comment 
Period  to 
02/13/87 


Next  Action  Undetermined 
Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Leslie  S.  Shapiro, 
Director  of  Practice,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Avenue  NW., 
Washington.  DC  20224,  202  535-6787 

RIN:  1505-AA17 


2270.  RESTRICTIONS  ON  LOBBYING 

Legal  Authority:  31  USC  321;  31  USC 
1352 


Government  Levels  Affected:  None  CFR  Citation:  31  CFR  21 


Agency  Contact  Peter  Djinnis, 
Director,  Office  of  Financial 
Enforcement,  Department  of  the 
Treasury,  1500  Pennsylvania  Avenue 
NW.,  Room  4320,  Washington,  DC 
20220,  202  566-8022 

RIN:  1505-AA10 


2269.  DUE  DIUGENCE  STANDARDS 
WITH  RESPECT  TO  PERSONS 
PRACTICING  BEFORE  THE  INTERNAL 
REVENUE  SERVICE 

Legal  Authority:  5  USC  301;  31  USC 
330;  31  USC  321 

CFR  Citation:  31  CFR  10 
Legal  Deadline:  None 

Abstract:  The  proposed  regulation 
would  modify  the  current  regulations 
governing  practice  before  the  Internal 
Revenue  Service  by  clarifying  the 


Legal  Deadline:  None 

Abstract:  This  document  constitutes  the 
Department  of  the  Treasury’s 
participation  in  a  common  rulemaking 
to  prohibit  certain  recipients  of  Federal 
contracts,  grants,  and  loans  from  using 
appropriated  funds  for  lobbying  the 
Executive  or  Legislative  branches  of  the 
Federal  Government  in  connection  with 
a  specific  contract,  grant,  or  loan. 

Timetable: 


Action 

Date 

FR  Cite 

Interim  Final 

Rule 

02/26/90 

55  FR  6736 

Interim  Final 

Rule  Effective 
Date 

02/26/90 

55  FR  6736 

Interim  Final 

04/27/90 

55  FR  6736 

Rule  Comment 
Period  End 


Next  Action  Undetermined 
Small  Entities  Affected:  None 

Government  Levels  Affected:  Local, 
State 

Agency  Contact  Cathy  Thomas.  Office 
of  Management  Programs  Directorate, 
Department  of  the  'Treasury,  Room  2217, 
Washington,  DC  20220,  202  343-0249 

RIN:  1505-AA35 


2271.  MONEY  LAUNDERING 
THROUGH  INTERNATIONAL 
PAYMENTS 

Legal  Authority:  31  USC  5314;  31  USC 
5318 

CFR  Citation:  31  CFR  103 
Legal  Deadline:  None 

Abstract  The  Department  of  the 
Treasury  expects  to  issue  a  notice  of 
proposed  rulemaking  under  the  Bank 
Secrecy  Act  to  address  the  problem  of 
money  laundering  through  international 
payments,  especially  wire  transfers  of 
funds.  This  advance  notice  of  proposed 
rulemaking  requests  comments  on  a 
number  of  regulatory  options. 

Timetable: 


Action 

Date 

FR  Cite 

ANPRM 

10/31/89 

54  FR  45769 

ANPRM 

01/02/90 

54  FR  45770 

Comment 

Period  End 

NPRM 

10/15/90 

55  FR  41696 

NPRM  Comment 

11/29/90 

55  FR  41696 

Period  End 

Comment  Period 

12/05/90 

55  FR  50192 

Extended  to 
01/15/91 


Next  Action  Undetermined 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Agency  Contact  Linda  Noonan,  Senior 
Counsel  for  Financial  Enforcement, 
Department  of  the  Treasury,  Room  2000, 
Washington,  DC  20220,  202  566-2941 

RIN:  1505-AA37 
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2272.  MANDATORY  AGGREGATION 
OF  CURRENCY  TRANSACTIONS  FOR 
CERTAIN  FINANCIAL  INSTITUTIONS 
AND  MANDATORY  MAGNETIC  MEDIA 
REPORTING  OF  CURRENCY 
TRANSACTION  REPORTS 

Legal  Authority:  12  USC  1929b;  12  USC 
1951  to  1959;  31  USC  5311  to  5326 

CFR  Citation:  31CFR103 
Legal  Deadline:  None 

Abstract  This  regulation  would  require 
that  banks  with  deposits  of  over  $100 
million  maintain  systems  to  aggregate 
currency  transactions  that,  at  a 
minimum,  are  conducted  by  or  on 
behalf  of  account  holders  at  the  bank 
and  that  afiect  an  account  during  a 
business  day:  and  require  currency 
dealers  and  exchanges  (including  check 
cashers)  and  transmitters  of  funds, 
regardless  of  asset  size,  to  maintain 
systems  and  procedures  to  aggregate 
currency  transactions  that  are 
conducted  by  or  on  behalf  of  customers 
at  the  financial  institution  during  a 
business  day.  The  regulation  also  would 
require  financial  institutions  that  file 
more  than  1,000  Currency  Transaction 
Reports  a  year  to  file  by  use  of 
magnetic  media. 

Timetable: 

Action  Date  FR  Cite 

NPRM  09/06/90  55  FR  36663 

NPRM  Comment  12/05/90  55  FR  36663 
Period  End 

Next  Action  Undetermined 

Small  EntWee  Affected:  None 
Government  Levela  Affected:  None 

Agency  Contact  Peter  Djinnis, 

Director,  Office  of  Financial 


Enforcement  Department  of  the 
Treasury,  1500  Pennsylvania  Avenue 
NW.,  Room  4320,  Washington,  DC 
20220,  202  566-8022 

RIN:  1505-AA41 


2273.  REVISIONS  TO  THE 
GOVERNMENT  SECURITIES  ACT 
REGULATIONS;  MORTGAGE-BACKED 
SECURITIES 

Legal  Authority:  3l  USC  3121;  31  USC 
9110;  15  USC  780-5 

CFR  Citation:  17  CFR  403 
Legal  Deadline:  None 

Abstract  The  proposed  regulations 
would  implement  a  buy-in  requirement 
for  (1)  mortgage-backed  securities  that 
are  in  a  fail  to  receive  status  for  more 
than  60  days,  and  (2)  all  Government 
securities  that  are  needed  to  complete  a 
sell  order  of  a  customer  (other  than  a 
short  sale)  if  the  securities  have  not 
been  received  fix>m  the  customer  within 
ten  business  days  after  the  settlement 
date. 

Tlmstable; _ 

Action  Data  FR  Cite 

NPRM  04/17/91  56  FR  15529 

NPRM  Comment  06/16/91  56  FR  15529 
Period  End 

Next  Action  Undetermined 

Smalt  Entitles  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Clifiord  Rones, 

Attorney-Advisor,  Government 
Securities  Regulations  Staff, 

Department  of  the  Treasury,  Bureau  of 
the  Public  Debt,  Room  209,  999  E  Street 


NW.,  Washington,  DC  20239-0001,  202 
219-3632 

RIN:  1505-AA42 


2274.  PRACTICE  BEFORE  THE 
INTERNAL  REVENUE  SERVICE; 
ADVERTISING  AND  SOUCITATiON  OF 
EMPLOYMENT  BY  PRACTITIONERS 

Legal  Authority:  5  USC  330;  31  USC 
321 

CFR  Citation:  31  CFR  10 
Legal  Deadline:  None 

Abstract  This  notice  proposes 
modifications  to  the  regulations 
governing  practice  before  the  Internal 
Revenue  Service  (Treasury  Department 
Circular  230).  The  modifications  relate 
to  the  provisions  addressing  advertising 
and  solicitation  by  those  eligible  to 
practice  before  the  Internal  Revenue 
Service.  The  proposed  modifications 
would  conform  the  regulations  to  court 
decisions. 

Timetable: 

Action  Date  FR  Cite 

NPRM  04/22/91  56  FR  16289 

NPRM  Comment  06/21/91  56  FR  16289 

Period  End 

Final  Action  05/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact:  Scott  Rosenzweig, 
Department  of  the  Treasury.  Internal 
Revenue  Service.  Office  of  Director  of 
Practice,  1111  Constitution  Avenue 
NW..  Washington.  DC  20224,  202  535- 
6787 

RIN:  1505-AA43 

[FR  Doc.  92-6478  Filed  04-24-92: 6:45  am) 
BILUNO  CODE  4S10-3S-F 


DEPARTMENT  OF  THE  TREASURY  (TREAS) 
Financial  Management  Service  (FMS) 


Fiscal  Service 
31  CFRCh.ll 

Semiannual  Agenda 

agency:  Financial  Management  Service. 
Treasury. 

action:  Semiannual  agenda. 


Flexibility  Act"  (Pub.  L  96-354, 
September  19, 1980)  and  Executive 
Order  12291  (Federal  Regulation, 
February  17. 1981),  which  require 
publication  of  a  semiaimual  agenda  of 
regulations  under  development  or 
review. 

FOR  FURTHER  INFORMATION  CONTACT: 

For  additional  information  about  a 
specific  regulation  contained  in  this 
agenda,  contact  the  "Agency  Contact" 
listed  in  the  specific  re^atory  action. 


SUPPLEMENTARY  INFORMATION:  The 

proposed  regulations  are  not  considered 
to  be  major  regulations  within  the 
meaning  of  E.0. 12291  and  will  not  have 
a  significant  impact  on  small  entities 
within  the  meaning  of  the  Regulatory 
Flexibility  Act. 

Dated:  February  25, 1992. 

RusseU  D.  Mortis, 

Commissioner. 


summary:  This  notice  is  given  pursuant 
to  the  requirements  of  the  "Regulatory 
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Financial  Management  Service — Proposed  Rule  Stage 


Se¬ 

quence 

Number 

Title 

Regulation 

Identifier 

Number 

2275 

31  CFR  210,  (Revision)  Federal  Payments  Made  Through  Financial  Institutions  by  the  Automated  Clearing  House 
Method  (ACH) . . . 

1510-/kA17 

2276 

31  CFR  203  Revision  to  31  CFR  203  and  31  CFR  214 . 

1510-AA18 

2277 

31  CFR  205  Federal  Funds  Transfer  Procedures . 

1510-AA19 

2278 

31  CFR  210,  (Revision)  Federal  Payments  Through  the  Automated  Clearing  House  Method  (ACH) . 

1510-A/^0 

Financial  Management  Service— Completed  Actions 


Se- 

Title 

Regulation 

quence 

Identifier 

Number 

Number 

2279 

31  CFR  211  Delivery  of  Checks  and  Warrants  to  Addresses  Outside  the  United  States,  Its  Territories  and 

Possessions . 

15I0-AA21 

DEPARTMENT  OF  THE  TREASURY  (TREAS)  Proposed  Rule  Stage 

Financial  Management  Service  (FMS) _ 


2275.  FEDERAL  PAYMENTS  MADE 
THROUGH  FINANCIAL  INSTITUTIONS 
BY  THE  AUTOMATED  CLEARING 
HOUSE  METHOD  (ACH) 

Significance:  Agency  Priority 

Legal  Authority:  5  USC  5525: 12  USC 
391;  31  USC  321 

CFR  Citation:  31  CFR  210,  (Revision) 
Legal  Deadline:  None 

Abstract:  Revision  of  31  CFR  part  210 
will  provide  clarity  to  the  current 
regulations  and  will  support  the 
technological  changes  being  made  in 
payment  methods  that  is  to  include  a 
more  rapid  time  frame  for  the 
reclamation  process,  identify  methods 
in  which  returned  payments  are  to  be 
made  and  establish  timely  methods  for 
resolving  erroneous  or  duplicate 
payment  transactions.  These  regulation 
revisions  are  necessary  in  order  to 
implement  the  time  limitation  on 
reclamation  actions.  Automated 
Clearing  House  (ACH)  file  retention, 
reversals,  and  ACH  return  items. 


Timetable: 

Action  Date  FR  Cite 

NPRM  08/00/92 

Small  Entitles  Affected:  Businesses, 
Governmental  Jurisdictions, 
Organizations 

Government  Levels  Affected:  Local, 
State,  Federal 

Agency  Contact  Bettsy  H.  Lane, 

Director,  Financial  Innovation  Division, 
Department  of  the  Treasury,  Financial 
'Management  Service,  401 14th  Street 
SW..  Washington,  DC  20227,  202  874- 
6530 

RIN:  1510-AA17 


2276.  REVISION  TO  31  CFR  203  AND 
31  CFR  214 

Significance:  Agency  Priority 

Legal  Authority:  12  USC  265;  12  USC 
1291:  31  USC  3122:  31  USC  323 

CFR  Citation:  31  CFR  203:  31  CFR  214 
Legal  Deadline:  None 

Abstract  To  revise  sections  relating  to 
maximum  balances  and  the  collateral 
requirements  for  note  option 
depositaries,  and  to  make  a  number  of 
editorial  changes. 


Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  Businesses 

Government  Levels  Affected:  None 

Agency  Contact  Elaine  Fleishell, 
Financial  Program  Specialist,  Treasury 
Programs  Branch,  Department  of  the 
Treasury,  Financial  Management 
Service,  401 14th  Street,  SW.,  Rm.  420A, 
Washington,  DC  20227,  202  874-6736 

RIN:  I5ia-AA18 


2277.  FEDERAL  FUNDS  TRANSFER 
PROCEDURES 

Significance:  Regulatory  Program 

Legal  Authority:  31  USC  6501:  31  USC 
6503;  5  USC  301;  42  USC  4213 

CFR  Citation:  31  CFR  205 

Legal  Deadline:  Final,  Statutory, 
October  24, 1992. 

Abstract  This  regulation  governs  the 
transfer  of  funds  for  Federal  programs 
and  rectifies  problems  arising  when 
States  administer  Federal  programs. 
These  problems  are:  1)  the  la^  of 
codified  fimds  transfer  procedures;  2) 
States  earning  undue  interest  when 
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Proposed  Rule  Stage 


they  draw  down  Federal  funds  before 
the  immediate  need  to  make  payments; 
and  3)  States  losing  interest  when  they 
pay  out  their  own  funds  because  the 
Federal  Government  does  not  transfer 
funds  timely.  This  regulation 
implements  the  Cash  Management 
Improvement  Act  of  1990,  which 
requires  that:  1)  Federal  and  State 
governments  minimize  the  time 
between  the  transfer  of  funds  from  the 
U.S.  Treasury  and  the  redemption  of 
checks  by  States;  2)  the  Secretary  of  the 
Treasury  enter  into  £ui  agreement  with 
each  State  to  codify  funding  techniques; 

3)  States  pay  the  Federal  Government 
interest  on  funds  transferred  before  the 
immediate  need  to  redeem  checks;  and 

4)  the  Federal  Government  pay  States 
interest  when  States  expend  their  own 
funds  for  Federal  programs.  This 
regulation  ensures  that  neither  the 
Federal  Government  nor  the  States 
benefit  or  suffer  financially  when 
transferring  funds,  (cont) 

Timetable: 

Action  Date  FR  Cite 

NPRM  03/23/92  57  FR  10102 

NPRM  Comment  05/07/92 
Period  End 


Action  Date  FR  Cite 

Final  Action  08/00/92 

Final  Action  10/24/92 

Effective 

Small  Entitles  Affected;  None 

Government  Levels  Affected:  State. 
Federal 

Additional  information:  ABSTRACT 
CONT:  It  requires  the  Federal 
Government  to  reimburse  the  States  for 
costs  directly  related  to  interest 
calculations. 

Agency  Contact:  John  Galligan,  Project 
Manager,  Cash  Management 
Improvement  Act.  Department  of  the 
Treasury.  Financial  Management 
Service,  401 14th  Street  SW., 
Washington.  DC  20227,  202  874-6935 

RIN:  151&-AA19 


2278.  FEDERAL  PAYMENTS 
THROUGH  THE  AUTOMATED 
CLEARING  HOUSE  METHOD  (ACH) 

Significance:  Agency  Priority 

Legal  Authority:  5  USC  5525;  12  USC 
391;  31  USC  321 

CFR  Citation:  31  CFR  210,  (Revision) 


Legal  Deadline:  None 

Abstract  Revision  of  31  CFR  part  210 
will  clarify  that  the  Federal  Reserve 
Bank  may  set  the  medium  used  to 
receive  Government  ACH  transactions. 

Timetable: 

Action  Date  FR  Cite 

NPRM  04/00/92 

NPRM  Comment  06/00/92 
Period  End 

Final  Action  08/00/92 

Final  Action  08/00/92 

Effective 

Small  Entities  Affected:  Businesses, 
Governmental  Jurisdictions, 
Organizations 

Government  Levels  Affected:  Local. 
State.  Federal 

Agency  Contact  Bettsy  H.  Lane. 
Director,  Financial  Innovation  Division, 
Department  of  the  Treasury,  Financial 
Management  Service,  401 14th  Street 
SW..  Washington.  DC  20227,  202  874- 
6530 

RIN;  1510-AA20 


DEPARTMENT  OF  THE  TREASURY  (TREAS)  Completed  Actions 

Financial  Management  Service  (FMS) 


2279.  DEUVERY  OF  CHECKS  AND 
WARRANTS  TO  ADDRESSES 
OUTSIDE  THE  UNITED  STATES,  ITS 
TERRITORIES  AND  POSSESSIONS 

Significance:  Agency  Priority 

Legal  Authority:  3l  USC  321;  5  USC 
301 

CFR  Citation:  31CFR211 
Legal  DeacWne:  None 

Abstract  This  regulation  is  an 
amendment  of  31  CFR  part  211,  which 
currently  prohibits  issuance  of 
Government  checks  to  or  on  behalf  of 


persons  residing  in  the  former  German 
Democratic  Republic.  The  amendment 
will  permit  delivery  of  checks  to  that 
area.  Hiere  is  reasonable  assurance 
that  addressees  living  throughout 
unified  Germany  will  be  able  to  receive 
and  negotiate  for  full  value  checks 
drawn  against  funds  of  the  United 
States. 

Timetable: _ 

Action  Date  FR  Cite 

Final  Action  11/07/91  56  FR  5693 

Final  Action  11/07/91  56  FR  5693 

Effective 


Small  Entities  Affected:  None 
Government  Levels  Affected:  Federal 

Agency  Contact:  Anthony  Torrice, 
Director,  Product  Integrity  Division, 
Department  of  the  Treasury,  Financial 
Management  Service.  401 14th  Street 
SW..  Washington.  DC  20227,  202  874- 
6810 

RIN:  1510-AA21 

[FR  Doc.  92-5535  Filed  04-24-92:  8:45  am] 
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DEPARTMENT  OF  THE  TREASURY  (TREAS) 
Bureau  of  Alcohol,  Tobacco  and  Firearms  (BATF) 


Bureau  of  Alcohol,  Tobacco  and 
Firearms 

27  CFR  Ch.  I 

{Notice  No.  735] 

Unified  Agenda  of  Federal  Regulatione 

agency:  Bureau  of  Alcohol,  Tobacco 
and  Firearms  (ATF),  Treasury. 

action:  General  notice;  Unified  Agenda 
of  Federal  Regulations  of  regulatory 
projects  under  development, 
consideration,  and  review. 


summary:  Pursuant  to  section  5  of 
Executive  Order  12291  entided  “Federal 
Regulation,”  ATF  is  publishing  an 
agenda  of  proposed  regulations  that  are 
expected  to  be  issued  and  of  proposed 
regulations  that  have  been  issued  and 
an  agenda  of  existing  regulations  that 
are  being  reviewed  under  the  terms  of 


the  Executive  order  within  the  next  6 
months.  The  latter  agenda  also  lists 
regulatory  projects  identified  for  review 
pursuant  to  the  ATF  Regulatory  Reform 
Program.  Pursuant  to  section  610  of  the 
Regulatory  Flexibility  Act  (Pub.  L.  96- 
354;  5  U.S.C.  610),  ATF  is  also  indicating 
whether  a  regulatory  project  is  likely  to 
have  significant  economic  impact  upon  a 
substantial  number  of  small  entities. 

This  general  notice  is  designed  to  give 
the  public  adequate  notice  of  the 
regulatory  activities  being  contemplated 
by  ATF. 

The  agenda  is  based  on  information 
available  at  the  present  time.  The  next 
Unified  Agenda  of  Federal  Regulations 
will  be  published  in  the  Federal  Register 
of  October  1992. 

FOR  FURTHER  INFORMATION  CONTACT: 

For  information  about  any  particular 
regulatory  project,  contact  the  person 


listed  in  the  subheading  “Agency 
Contact”  for  the  regulatory  project. 

For  general  information  about  this 
general  notice,  contact  Angela  Shanks, 
Revenue  Programs  Division,  Bureau  of 
Alcohol.  Tobacco  and  Firearms,  650 
Massachusetts  Avenue  NW., 
Washington,  DC  20226,  (202)  927-8230. 

Issuance 

By  direction  of  the  Secretary  of  the 
Treasury,  this  general  notice  reads  as 
set  forth  below. 

Dated:  February  25. 1992. 

Daniel  R.  Black, 

Director. 
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DEPARTMENT  OF  THE  TREASURY  (TREAS) 
Bureau  of  Alcohol,  Tobacco  and  Firearms  (BATF) 


Proposed  Rule  Stage 


ALCOHOL 


2280.  AMERICAN  VtTICULTURAL 
AREAS 

Significance:  Agency  Priority 
Legal  Authority:  27  USC  205 
CFR  Citation:  27  CFR  0 
Legal  Deadline:  None 

Abstract:  Establishes  grape-growing 
regions  as  American  viticultural  areas 
for  purposes  of  labeling  and  advertising 
of  wine. 

Timetable: _ 

Attaa  Peak  Viticultural  Area  (contact 
Charlee  Bacon) 

NPRM  08/07/91  (56  FR  37501) 

Rnal  01/23/92  (57  FR  2679) 

Benmore  Valley,  CA  (contact  Charles 
Bacon) 

NPRM  05/13/91  (56  FR  21971) 

Rnal  10/18/91  (56  FR  52190) 

Escondido  Valley,  TX  (contact  Robert 
White) 

NPRM  10/25/91  (56  FR  46135) 

Oakville  Valley,  CA  (contact  Robert  White) 
NPRM  09/17/91  (56  FR  47039) 
Rutherford  Valley,  CA  (contact  Robert 
White) 

NPRM  09/17/91  (56  FR  47044) 

Santa  Luda  Highlands,  CA  (contact  David 
Brokaw) 

NPRM  08/15/91  (56  FR  40583) 

Spring  Mountain  VMcultural  Area  (contact 
Marj  Oundas) 

NPRM  05/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  See  Timetable. 
American  Viticniltural  Areas, 
Department  of  the  Treasury,  Bureau  of 
Alcohol  Tobacco  and  Firearms,  650 
Massachusetts  Avenue  NW.. 
Washington  DC  20226,  202  927-8230 

RIN:  1512-AA07 


2281.  WINE  LABEUNG  REGULATION 
ISSUES 

Significance:  Agency  Priority 

Legal  Authority:  27  USC  205(e);  27 
USC  205(f) 

CFR  Citation:  27  CFR  4 
Legal  Deadline:  None 

Abstract  Wine  labeling  issues 
addressed:  1.  Transported  grapes  to 
retain  viticiiltural  area  designation  2. 
Certain  wines  allowed  “other  than 
standard"  on  label  3.  Harvest  date  for 
fiuit,  berry  and  agricultural  wines  4. 
Another  use  of  the  term  “Estate 
Bottled” 

Timetable: 


NPRM  05/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  James  Hunt  ATF 
Coordinator,  Department  of  the 
Treasury,  Bureau  of  Alcohol  Tobacco 
and  Firearms,  650  Massachusetts 
Avenue  NW.,  Washington  DC  20226. 
202  927-8230 

RIN:  1512-/WV31 


2282.  RECODIFICATION  OF  27  CFR 
PART  250  AS  27  CFR  PART  26 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7651  to  7652; 
PL  85-859;  28  USC  5314;  26  USC  7605 

CFRatation:  27  CFR  250 
Legal  Deadline:  None 

Abstract  As  part  of  the  recodification 
of  part  250,  we  plan  to  simplify, 
consolidate  and  or  eliminate  as  many 
sections  of  regulations  as  possible 
placing  particular  emphasis  on  reducing 
the  number  of  recordkeeping 


requirements,  forms,  and  customs 
responsibilities.  Wherever  possible,  we 
plan  to  utilize  a  proprietor's  commercial 
records  in  lieu  of  requiring  the 
proprietor  to  submit  public  use  forms. 
These  changes  to  part  250  should 
considerably  reduce  the  burden  hours 
on  industry. 

Timetable: 


Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Richard  Langford, 
ATF  Coordinator,  Department  of  the 
Treasury,  Bureau  of  Alcohol,  Tobacco 
and  Firearms,  650  Massachusetts 
Avenue  NW.,  Washington,  DC  20226, 
202  927-8230 

RIN:  1512-AA69 


2283.  RECODIFICATION  OF  27  CFR 
PART  251  AS  27  CFR  PART  27 

Significance:  Agency  Priority 
Legal  Authority:  26  USC  7805 
CFR  Citation:  27  CFR  27;  27  CFR  251 
Legal  Deadline:  None 

Abstract  To  update  and  clarify 
regulations  relating  to  the  Importation 
of  Distilled  Spirits,  Wine,  and  Beer  and 
to  incorporate  related  ATF  Rulings  into 
the  regulations.  To  reduce  or  eliminate 
certain  reporting  requirements  and 
reduce  burden  on  industry. 

Timetable:  _  _ 

Action  Date  *  FR  Cite 


Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
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Agency  Contact:  Ed  Reisman.  ATF 

Coordinator.  Department  of  the 
Treasury,  Bureau  of  Alcohol,  Tobacco 
and  Firearms.  650  Massachusetts 
Avenue  NW.,  Washington  DC  20226, 
202  927-8210 

RIN:  1512-AA72 


2284.  WINE  TREATING  MATERIALS 
AND  PROCESSES 

Legal  Authority:  26  USC  chapter  5382; 
26  USC  chapter  5368;  26  USC  chapter 
5388 

CFR  Citation:  27  CFR  24.182;  27  CFR 
24.246;  27  CFR  24.248;  27  CFR  24.257 

Legal  OeadNne:  None 

Abstract:  This  regulation  will  allow 
winemakers  to  use  new  wine  treating 
materials  and  processes  in  the 
production,  cellar  treatment,  and 
finishing  of  wine,  if  such  materials  and 
processes  are  found  by  the  wine 
industry  to  be  in  accordance  with 
"good  commercial  practice."  No 
alternatives  are  being  considered.  No 
cost  are  associated  with  this  action. 
This  action  will  benefit  winemakers  by 
giving  them  nmre  tools  to  produce 
quality  wine  tmd  will  ben^t  consumers 
by  ensuring  that  more  quality  wine  is 


available  for  purchase.  This  regulation 
will  also  allow  a  slightly  more  liberal 
alcohol  label  tolerance  for  wines  under 
7  percent  alcohol  by  volume.  This 
action  is  being  taken  because  of  the 
difficulty  producers  of  the  new  light 
wine  coolers  products  have  in  meeting 
the  current  alcohol  label  tolerance 
requirements.  No  other  alternatives  are 
being  considered.  No  cost  are 
associated  with  this  action.  This  action 
will  benefit  producers  of  light  wine 
coolers  products  by  liberalizing  alcohol 
label  tolerance  requirements  which 
have  been  found  to  be  too  restrictive. 

Timetable: 

Action  Date  FR  Cite 

NPRM  05/00/92 

SmaN  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Robert  White, 

Coordinator.  Department  of  the 
Treasury.  Bureau  of  Alcohol,  Tobacco 
and  Firearms.  650  Massachusetts 
Avenue  NW.,  Washington.  DC  20226, 
202  927-8230 

RIN:  1512-AA89 


TOBACCO  PRODUCTS 


2285.  27  CFR  PART  285, 
MANUFACTURE  OF  CIGARETTE 
PAPERS  AND  TUBES 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  (88A 
Stat  917) 

CFR  Citation:  27  CFR  285 
Legal  Deadline:  None 

Abstract  To  reduce  or  eliminate 
administrative  cmd  recordkeeping 
burdens  under  27  CFR  part  285. 

Hmetabte: 

Action  Dete  FR  CMe 

NPRM  01/00/93 

Final  Action  06/00/93 

Small  Entitles  Affected:  Undetermined 
Government  Levels  Affected:  None 

Agency  Contact  Mary  Wood,  ATF 

Specialist.  Department  of  the  Treasury, 
Bureau  of  AlcohoL  Tobacco  and 
Firearms,  650  Massachusetts  Avenue 
NW..  Washington  DC  20226,  202  927- 
8230 

RIN:  1512-AA33 


DEPARTMENT  OF  THE  TREASURY  (TREAS)  Final  Rule  Stage 

Bureau  of  Alcohol,  Tobacco  and  Firearms  (BATF)  _ 


ALCOHOL 


2286.  NONBEVERAGE  DRAWBACK 
Significance:  Agency  Priority 
Legal  Authority:  26  USC  5131 
CFR  Citation:  27  CFR  197 
Legal  Deadline:  None 

Abstract:  To  update,  clarify,  simplify, 
and  recodify  the  reguiaticms  relating  to 
drawback  of  tax  on  distilled  spirits 
used  in  the  manufacture  of  non- 
beverage  products. 

Timetable: 

Action  Date  FR  Cite 

NPRM  07/29/87  52  FR  28286 

NPRM  (Comment  10/29/87 
Period  End 

Final  Action  12/00/92 

Small  Entities  Affected:  Businesses 

Government  Levels  Affected:  None 


Additional  Information:  SMALL 
ENTITIES  CONT:  This  regulation 
afiects  approximately  500  small  entities. 

Agency  Contact  Steve  Simon,  ATF 
Specialist.  Department  of  the  Treasury, 
Bureau  of  Alcohol,  Tobacco  and 
Firearms,  650  Massachusetts  Avenue 
NW..  Washington.  DC  20226,  202  927- 
8210 

RIN:  151Z-AA20 


2287.  WINEGRAPE  VARIETAL 
DESIGNATIONS 

Significance:  Agency  Priority 
Legal  Authority:  27  USC  205(e) 

CFR  Citation:  27  CFR  4 
Legal  Deadline:  None 

Abstract:  This  proposal  would  establish 
a  list  of  winegrape  varietal  names 
which  may  be  used  as  the  type 
designation  on  American  wine  labels. 
Establishment  of  this  list  will 


standardize  labeling  terminology  and 
make  labels  less  confusing  for 
consumers  to  read.  They  wrill  also  assist 
in  more  accurate  identification  of  wines 
labeled  with  the  grape  variety  used. 

Timetable: 


Action 

Date 

FR  Cite 

NPRM 

02/04/86 

51  FR  4392 

NPRM  Comment 
Period  End 

04/07/86 

NPRM  Comment 
Period 

Extended 

04/06/86 

51  FR  11944 

NPRM  Extended 
Comment 
Period  End 

07/07/86 

Final  Action 

05/00/92 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Charles  Bacon.  ATF 

Coordinator,  Department  of  the 
Treasury.  Bureau  of  Alcohol,  Tobacco 
and  Firearms,  650  Massachusetts 
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Avenue  NW.,  Washington  DC  20226, 
202  927-8230 

RIN:  1512-AA67 


2288.  WINEMAKING  TERMINOLOGY 
Significance:  Agency  Priority 
Legal  Authority:  27  USC  205(e] 

CFR  Citation:  27CFR4.35 
Legal  Deadline:  None 

Abstract  ATF  is  proposing  to  define 
words  denoting  winemaking  operations 
for  use  on  wine  labels  in  conjunction 
with  the  name  and  address  of  the 
bottler.  This  project  partially  fulfills  the 
requirements  of  the  court  o^er  in 
Wawskiewicz  v.  Department  of  the 
Treasury,  480  F.  Supp.  739  (D.D.C.  1979), 
affd.  in  part  rev’d  in  part.  670  F.2d  296, 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  11/18/91  56  FR  58199 

Final  Action  05/00/92 


Timetable: _ 

Action  Date  FR  Cite 

NPRM  03/08/91  56  FR  10066 

NPRM  Comment  07/08/91 
Period  End 

Final  Action  08/00/92 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected:  None 

Agency  Contact  James  Ficaretta,  ATF 
Coordinator,  Department  of  the 
Treasury,  Bureau  of  Alcohol,  Tobacco 
and  Firearms,  650  Massachusetts 
Avenue  NW.,  Washington.  DC  20226. 
202  927-8230 

RIN:  1512-AA82 


2290.  DEFINITION  OF  “BRAND 
LABEL"  FOR  WINE;  AND  STANDARD 
WINE  CONTAINERS 

Significance:  Agency  Priority 
Legal  Authority:  27  USC  205(e) 

CFR  Citation:  27  CFR  4 


Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  James  Hunt,  ATF 
Coordinator,  Department  of  the 
Treasury,  Bureau  of  Alcohol,  Tobacco 
and  Firearms.  650  Massachusetts 
Avenue  NW.,  Washington  DC  20226. 
202  927-8230 

RIN:  1512-/LA70 


2289.  HEALTH  WARNING  STATEMENT 
ON  LABELS  OF  ALCOHOUC 
BEVERAGES  REQUEST  FOR 
INFORMATION 

Significance:  Agency  Priority 

Legal  Authority:  27  USC  215;  27  USC 
217 

CFRatation:  27  CFR  16 
Legal  Deadline:  None 

Abstract  ATF  is  issuing  this  notice  to 
obtain  information  which  will  enable 
the  agency  to  make  a  determination  as 
to  whether  the  wording  of  the  alcohol 
health  warning  statement  should  be 
amended.  This  action  is  taken  by  ATF 
in  order  to  comply  with  section  206  of 
the  Alcoholic  Beverage  Labeling  Act  of 
1988  which  requires  a  report  to 
Congress  if  current  available  scientific 
information  justifies  a  revision  in  the 
health  warning  statement. 


Legal  Deadline:  None 

Abstract  ATF  is  proposing  to  amend 
the  regulations  to  provide  that  standard 
wine  containers  shall  be  so  made  and 
formed  so  as  not  to  mislead  the 
purchaser.  Wine  containers  shall  be 
held  (irrespective  of  the  information 
container  on  the  label]  to  be  so  made 
and  formed  as  to  mislead  the  purchaser 
if  the  Director  determines,  based  on 
industry  practice,  or  consiuner 
understanding,  that  the  size  and  shape 
of  the  container  when  considered  in 
conjunction  with  the  placement  of  the 
label  and  the  packaging  of  the  product, 
are  likely  to  mislead  the  purchaser  as 
to  the  identity  of  the  product.  ATF  is 
proposing  to  amend  the  definition  of 
“brand  label”  to  make  it  consistent 
with  the  principal  display  panel 
approach  of  the  Fair  Packaging  and 
Labeling  Act. 

Timetable: 

Action  Date  FR  Cite 

NPRM  02/06/91  56  FR  4770 

NPRM  Comment  03/08/91 
Period  End 

Final  Action  05/00/92 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected:  None 

Agency  Contact  James  Ficaretta,  ATF 
Coordinator,  Department  of  the 
Treasury,  Bureau  of  Alcohol,  Tobacco 
and  Firearms,  650  Massachusetts 


Avenue  N'W.,  Washington,  DC  20226, 
202  927-8230 

RIN:  1512-AA87 


FIREARMS 


2291.  IMPORTED  PARTS 
Significance:  Agency  Priority 
Legal  Authority:  18  USC  922(q) 

CFR  Citation:  27  CFR  178 
Legal  Deadline:  None 

Abstract  Certain  semi-automatic  rifles 
are  banned  from  importation.  There  are 
people  who  are  currently  assembling 
rifles  identical  to  these  banned 
weapons  with  the  assembly  being  in  the 
United  States  using  imported  parts.  This 
regulation  will  ban  the  assembly  of 
such  weapons  using  imported  parts. 

Timetable: 

Action  Date  FR  Cite 

NPRM  08/19/91 

NPRM  Comment  11/18/91 
Period  End 

Final  Action  06/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Robert  Trainor, 
Specialist,  Department  of  the  Treasury, 
Bureau  of  Alcohol,  Tobacco  and 
Firearms,  650  Massachusetts  Avenue 
NW..  Washington,  DC  20226,  202  927- 
8310 

RIN:  1512-AA93 


2292.  PART  47  IMPORTATION  OF 
CERTAIN  ITEMS  FROM  FORMER 
WARSAW  PACT  COUNTRIES 

Legal  Authority:  22  USC  2778 
CFR  Citation:  27  CFR  47 
Legal  Deadline:  None 

Abstract  Due  to  dramatic  changes 
which  have  occurred  in  Eastern  Europe 
and  lifting  of  sanctions  to  allow  trade 
with  these  countries  we  seek  to  amend 
27  CFR  part  47  to  allow  the  importation 
of  sporting  rifles,  pistols,  revolvers, 
their  ammunition,  and  component  parts 
from  Czechoslovakia,  Hungary  and 
Poland. 

Timetable: 

Action  Date  FR  Cite 

Final  Action  05/00/92 

Small  Entities  Affected:  Undetermined 
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Government  Levels  Affected:  Federal 

Legal  Authority:  26  USC  5723 

Timetable: 

Agency  Contact:  A.  Virginia  Alford. 
Specialist,  Department  of  the  Treasury, 
Bureau  of  Alcohol,  Tobacco  and 
Firearms.  650  Massachusetts  Avenue 
NW..  Washington.  DC  20226,  202  927- 
8320 

RIN:  1512-AA94 

CFR  Citation:  27  CFR  270.11;  27  CFR 
270.212;  27  CFR  275.163;  27  CFR  275.170; 
27  CFR  275.172;  27  CFR  275.174;  27  CFR 
290.11;  27  CFR  290.181;  27  CFR  290.185; 

27  CFR  290.241  to  290.267;  27  CFR  295.42 

Legal  Deadline:  None 

Abstract:  To  liberalize  requirements 

Action 

Date  FR  Cite 

NPRM  01/12/87  52  FR  1207 

NPRM  Comment  03/13/87 

Period  End 

Final  Action  12/00/92 

Small  Entities  Affected:  None 

Government  Levels  Affected:  None 

Agency  Contact  Cliff  Mullen.  ATF 
Specialist,  Department  of  the  Treasury. 
Bureau  of  Alcohol.  Tobacco  and 
Firearms,  650  Massachusetts  Avenue 
NW.,  Washington  DC  20226,  202  927- 
8210 

TOBACCO  PRODUCTS 

2293.  MANUFACTURER’S 
IDENTIFICATION  ON  TOBACCO 
PRODUCTS  PACKAGES 

relating  to  manufacturer  identification 
on  tobacco  products  packages  and  to 
make  other  miscellaneous  changes. 

Significance:  Agency  Priority 

RIN:  1512-AA28 

DEPARTMENT  OF  THE  TREASURY  (TREAS) 

Bureau  of  Alcohol,  Tobacco  and  Firearms  (BATF) 

Completed  Actions 

2294.  LABELING  AND  ADVERTISING 
OF  WINE,  DISTILLED  SPIRITS,  AND 
MALT  BEVERAGES;  DISCLOSURE  OF 
FD  &  C  YELLOW  NO.  6 

Significance:  Agency  Priority 
Legal  Authority:  27  USC  205 

CFR  Citation:  27  CFR  4.32:  27  CFR  5.32; 
27  CFR  7.22 

Legal  Deadline:  None 

Abstract:  ATF  is  proposing  to  amend 
the  regulations  by  requiring  the 
mandatory  disclosure  of  FD  &  C  Yellow 
No.  6  on  labels  of  alcoholic  beverages, 
because  of  evidence  indicating  the 
possibility  of  allergic-type  reactions  to 
the  color  additive.  As  in  the  case  of  FD 
&  C  Yellow  No.  5,  which  also  requires 
label  disclosure  under  existing 
regulations  FD  &  C  Yellow  No.  6  is  used 
infrequently  in  the  production  of 
alcoholic  beverages  being  limited  to 
mostly  cocktails,  liqueurs,  and  other 
specialty  products. 

Timetable: 

Action  Date  FR  Cite 

NPRM  09/04/87  52  FR  33603 

Withdrawn  -  02/03/92 

further  study 
required 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact:  James  Ficaretta,  .ATF 
Coordinator,  Department  of  the 
Treasury,  Bureau  of  Alcohol,  Tobacco 
and  Firearms,  650  Massachusetts 


Avenue  NW„  Washington.  DC  20226, 
202  927-8230 

RIN:  1512-AA78 


2295.  WINERY  ADDRESS  FOR 
“PRODUCED  AND  BOTTLED  BY”  ON 
WINE  LABELS 

Significance:  Agency  Priority 
Legal  Authority:  27  USC  205(e) 

CFR  Citation:  27  CFR  4.35 
Legal  Deadline:  None 

Abstract:  ATF  is  soliciting  comments 
on  whether  the  meaning  of  “produced 
and  bottled  by”  appearing  on  wine 
labels  should  be  modified.  The  Wine 
Institute  has  petitioned  ATF  to  permit 
this  term  to  be  used  on  wine  labels 
even  when  producing  and  bottling 
activities  take  place  or  different 
locations,  in  cases  when  the  bottling 
winery  exercises  control  or  ownership 
over  the  production  winery,  and  when 
both  wineries  are  located  in  the  same 
viticultural  areas.  Under  existing 
regulation  the  place  where  each  activity 
occurs  must  be  shown.  On  the  basis  of 
comments  received,  ATF  will  decide 
whether  or  not  to  propose  this  change. 

Dmetable: 

Action  Date  FR  Cite 

ANPRM  07/01/91  56  FR  29913 

ANPRM  09/30/91 

Comment 
Period  End 

Final  Action  1 1  /04/91 


Action  Date  FR  Cite 

Denial  of  Wine  11/04/91 
Institute 
Petition 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact:  Charies  Bacon, 

Specialist.  Department  of  the  Treasury, 
Bureau  of  Alcohol,  Tobacco  and 
Firearms,  650  Massachusetts  Avenue 
NW.,  Washington.  DC  20226,  202  927- 
8230 

RIN:  1512-AA90 


2296.  THEATRICAL  FLASH  POWDER 
Significance:  Regulatory  Program 
Legal  Authority:  18  USC  842 
CFR  Citation:  27  CFR  55 
Legal  Deadline:  None 

Abstract:  At  the  present  time  the 
regulations  require  that  individuals  who 
use  binary  theatrical  flash  powder  must 
be  licensed  for  each  region  of  ATF 
where  they  will  perform  this 
manufacturing.  This  regulation  will 
provide  that  only  one  license  will  be 
needed  by  individuals  who  use 
commercially  available  kits  which  are 
used  to  make  small  quantities  of  this 
flash  powder. 

Timetable: _ 

Action  Date  FR  Cite 

Final  Action  09/27/91  56  FR  49139 

Final  Action  09/27/91 

Effective 
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Completed  Actions 


Small  Entitles  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 


Agency  Contact  Linda  Deel.  Specialist. 
Department  of  the  Treasury.  Bureau  of 
Alcohol.  Tobacco  and  Firearms.  650 


Massachusetts  Avenue  NW., 
Washington,  DC  20226,  202  927-8310 

RIN:  1512-AA92 

[FR  Doc.  92-5536  Filed  04-24-92: 6:45  am) 
BILUNG  CODE 


DEPARTMENT  OF  THE  TREASURY  (TREAS) 
Comptroller  of  the  Currency  (OCC) _ 


Comptroller  of  the  Currency 
12  CFR  Ch.  I 

Semiannual  Agenda  of  Regulatory 
Actions 

agency:  Office  of  the  Comptroller  of  the 
Currency,  Treasury. 

ACTION:  Semiannual  agenda  of 
regulations. 


summary:  As  required  by  the 
Regulatory  Flexibility  Act  and  Executive 
Order  12291.  the  Office  of  the 
Comptroller  of  the  Currency  (OCC)  has 
prepared  this  semiannual  agenda  of  its 
rules  and  regulations  currently  under 
review  and  scheduled  for  review. 
Regulatory  actions  taken  since  the 


publication  of  the  OCCs  previous 
semiannual  agenda  on  October  21, 1991 
(56  FR  53786),  are  also  included.  It  is 
expected  that  this  semiaimual  agenda 
will  enable  the  public  to  be  more  aware 
of  and  allow  it  to  more  effectively 
participate  in  the  OCCs  regulatory 
activity. 

ADDRESSES:  The  mailing  address  for  all 
contacts:  Office  of  the  Conq)troller  of 
the  Currency,  250  E  Street  SW.. 
Washington.  DC  20219. 

FOR  FURTHER  INFORMATION  CONTACT: 

For  general  information  about  this 
semiannual  agenda,  contact  Nancy 
Lowther,  Financial/Regulatory  Analyst, 
Legislative  and  Regulatory  Analysis 
Division.  (202)  874-5090. 

For  additional  information  about  a 
particular  item  on  this  semiaimual 


agenda,  contact  the  individual  identified 
as  the  contact  person. 

SUPPLEMENTARY  INFORMATION:  Set  forth 
below  are  regulatory  projects  currently 
under  review  or  scheduled  for  review. 
During  the  next  2  years,  OCC  will  issue 
several  additional  regulations  not 
described  here  but  required  by  the 
recently  enacted  Federal  Deposit 
Insurance  Corporation  Improvement  Act 
of  1991,  Pub.  L.  102-242.  Some  of  these 
regulations  may  be  issued  jointly  with 
other  Federal  C^vemment  agencies.  The 
timetable  for  each  such  regulation  will 
be  published  in  the  next  semiannual 
agenda  of  regulations. 

Dated:  February  28. 1992. 

Robert  L.  Clarke. 

Comptroller  of  the  Currency. 


Comptroller  of  the  Currency— Prerule  Stage 


Se- 

Regulation 

quence 

Title 

Identifier 

Number 

' 

Number 

2297 

12  CFR  9  Fiduciary  Powers  of  National  Banks  arxi  Collective  Investment  Funds . . . 

1557-ABOO 

Comptroller  of  the  Currency— Proposed  Rule  Stage 


Se¬ 

quence 

Number 

Title 

Regulation 

Identifier 

Number 

2298 

12  CFR  4.19  Production  of  Documents  and  Testimony  in  Litigation  Where  the  Comptroller  or  the  Office  Is  Not  a 

1557-AA57 

2299 

12  CTO  1 1  Securities  Exchange  Act  Disclosure  Rules . 

1557-AA58 

2300 

12  CTO  16  Securities  Offering  Disclosure  Rules..  . . . . .  . . 

1557-AA65 

2301 

12  CTO  12  Recordkeeping  and  Confirmation  Requirements  fpr  5W)cunties  Tran.sactions 

1557-AA75 

2302 

12  CTO  5  Messenger  Service . . . . . . 

1557-AA85 

2303 

12  CTO  31.2(c)  Extensions  of  Credit  to  National  Bank  Insiders . 

1557-AA89 

2304 

12  CTO  3  Recourse  Arrangements . . . . 

1557-AA91 

2305 

12  CTO  3  Minimum  Capital  Ratios;  Capital  Treatment  of  Intangible  Assets . . 

1557-AA94 

2306 

12  CTO  7  On-Premises  Securities  SalM  Activities . . . . . . 

1557-AB02 

2307 

12  CTO  26  Management  OfEdpI  Interlocks . . 

1557-AB03 

2308 

12  CTO  31  Insider  Transactions  arvl  Conflicts  of  Interest . . 

1557-AB07 
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Regulation 

Identifier 

Number 


12  CFR  5  Rules,  Policies,  and  Procedures  for  Corporate  Activities . 

12  CFR  9  Fiduciary  Powers  of  National  Banks  and  Collective  Investment  Funds . 

12  CFR  9  Fiduciary  Powers  of  National  Banks  and  Collective  Investment  Funds . 

12  CFR  4  Description  of  Office,  Procedures,  Public  Information:  Supervision  of  Bank  Operations . 

12  CFR  32  Lending  Limit . 

12  CFR  4  Description  of  Office,  Procedures,  Public  Information . 

1 2  CFR  4  Minorities  and  Women  Contractors  Acquisition  Outreach  Program . 

12  CFR  3  Minimum  Capital  Ratios;  Risk-Based  C^tal  Guidelines . 

12  CFR  5.51  Rules,  Policies,  and  Procedures  for  Corporate  Activities:  Changes  in  Directors  and  Senior  Executive 

Officers . 

12  CFR  34.42  Real  Estate  Lending  and  Appraisals . 


1557-AAOO 

1557-AA04 

1557-AA66 

1557-AA67 

1557-AA72 

1557-AA77 

1557-AA92 

1557-AA96 

1557-AA97 

1557-AB09 


DEPARTMENT  OF  THE  TREASURY  (TREAS) 
Comptroller  of  the  Currency  (OCC) 


Prerule  Stage 


2297.  FIDUCIARY  POWERS  OF 
NATIONAL  BANKS  AND  COLLECTIVE 
INVESTMENT  FUNDS 

Legal  Authority:  12  USC  93a 
CFR  Citation:  12  CFR  9 
Legal  Deadline:  None 

Abstract:  The  OCC  is  proposing  to 
amend  12  CFR  9  to  adless  the 
conflicts  of  interest  created  when  a 
national  bank  is  the  .trustee  to  an  issue 
of  debt  securities  and  enters  into 
additional  banking  relationships  with 
the  issuer,  including,  but  not  limited  to, 
the  following:  securities  underwriter, 
letter  of  credit  enhancer,  originator  of 
loans  to  collateralize  the  debt 
securities,  or  a  commercial  credit 
provider.  Such  multiple  roles  may  serve 
to  reduce  the  quality  of  disinterested 
services  provided  to  both  issuers  and 


investors  and  further  expose  the  bank 
and  the  depositors  to  significant 
liabilities  if  investors  or  issuers  suffer 
losses  as  a  result  of  a  bank  trustee's 
failure  to  act  in  their  best  interests.  To 
the  extent  possible,  the  OCC  would  like 
to  ensure  that  national  banks  do  not 
assume  conflicting  roles  which  may 
become  unmanageable  if  the  security 
goes  into  default.  Although  the 
opportunity  for  national  banks  to  serve 
in  more  than  one  capacity  with  respect 
to  a  debt  security  issue  is  not  new, 
there  appears  to  be  an  increased 
interest  by  national  banks  to  undertake 
multiple  roles.  This  regulation  will  not 
have  a  significant  economic  impact  on 
a  substantial  (cont) 


Timetable: 


Date  FR  Cite 


Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 

Additional  Information:  ABSTRACT 
CONT:  number  of  small  entities. 

ADDITIONAL  AGENCY  CONTACT: 
Dean  E.  Miller,  Senior  Advisor  for 
Fiduciary  Responsibilities,  (202)  874- 
4447,  250  E  Street  SW.,  Washin^on,  DC 
20219. 

Agency  Contact  Rosemary  Ponder 
Cole,  Senior  Attorney,  Department  of 
the  Treasury,  Comptroller  of  the 
Currency,  Securities  &  Corporate 
Practices  Division.  250  E  Street  SW., 
Washington.  DC  20219,  202  874-5210 

RIN:  1557-ABOO 


DEPARTMENT  OF  THE  TREASURY  (TREAS) 
Comptroller  of  the  Currency  (OCC) 


Proposed  Rule  Stage 


2298.  PRODUCTION  OF  DOCUMENTS 
AND  TESTIMONY  IN  LITIGATION 
WHERE  THE  COMPTROLLER  OR  THE 
OFFICE  IS  NOT  A  PARTY 

Legal  Authority:  5  USC  301;  5  USC 
552(b):  18  USC  641;  18  USC  1905;  18 
USC  1906: 12  USC  93a;  12  USC  481 

CFR  Citation:  12  CFR  4.19;  12  CFR 
4.18(c);  12  CFR  7.6025(c);  12  CFR  4.18(a): 


12  CFR  4.18(b);  12  CFR  4.16(b):  12  CFR 
4.13  to  4.17a 

Legal  Deadline:  None 

Abstract:  This  rule  governs  the  release 
by  the  OCC  of  confidential  documents 
and  testimony  for  use  in  litigation  in 
w^ich  the  OCC  is  not  a  party.  The  OCC 
is  considering  changing  the  rule  to  spell 
out  the  exact  requirements  for  a  request 
for  such  release,  and  the  situations 


under  which  release  might  be 
authorized.  This  regulation  will  not 
have  a  significant  economic  impact  on 
a  substantial  number  of  small  entities. 

Timetable: 


Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 
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Agency  Contact  Lester  N.  Scall,  Senior 
Trial  Attorney,  Department  of  the 
Treasury,  Comptroller  of  the  Currency. 
Litigation  Division,  250  E  Street  SW., 
Washington,  DC  20219.  202  874.^280 

RIN:  1557-AA57 


2299.  SECURITIES  EXCHANGE  ACT 
DISCLOSURE  RULES 

Legal  AuttM>rtty:  l5USC78l(i] 

CFR  Citation:  12CFR11 
Legal  Deadline:  None 

Abstract  The  proposed  rule  would 
amend  part  11,  in  light  of  recent 
changes  to  the  Securities  and  Exchange 
Commission’s  regulations  under  the 
Securities  Exchange  Act  of  1934.  The 
OCC  is  required  to  promulgate 
regulations  substantially  similar  to 
those  of  the  Securities  and  Exchange 
Commission,  and  the  amendments 
would  assure  that  this  goal  is  met.  The 
effect  on  small  entities  will  be 
considered  in  the  development  of  this 
rulemaking. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entitlea  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Jeff  Mace,  Attorney, 
Department  of  the  Treasury, 
Comptroller  of  the  Currency,  Securities 
&  Corporate  Practices  Division,  250  E 
Street  SW..  Washington,  DC  20219,  202 
874-5210 

RIN:  1557-AAS8 


2300.  SECURITIES  OFFERING 
DISCLOSURE  RULES 

Legal  Authority:  12  USC 1818;  12  USC 
93a 

CFR  Citation:  12  CFR  16 
Legal  Deadline:  None 

Abstract  This  regulation  contains  the 
OCC’s  disclosure  requirements  for 
securities  offerings  by  national  banks. 
The  OCC  is  considering  revisions  which 
would  clarify  the  coverage  of  the  rule, 
specify  the  OCCs  enforcement 
authority  in  connection  with  the  rule, 
liberalize  nonpublic  offering 
reqiiirements,  provide  for  more 
meaningful  disclosure  requirements  in 
public  offerings,  revise  ffnancial 
information  requirements  to  be  more 
consistent  with  12  CFR  11,  and  where 


practicable,  incorporate  by  reference 
provisions  of  12  CFR  11.  The  effect  on 
small  entities  will  be  considered  in  the 
development  of  this  rulemaking. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 

Agency  Contact  Elizabeth  Malone, 
Attorney,  Department  of  the  Treasury, 
Comptroller  of  the  Currency,  Securities 
ft  Corporate  Practices  Division,  250  E 
Street  SW..  Washington,  DC  20219,  202 
874-5210 

RIN:  1557-AA65 


2301.  RECORDKEEPING  AND 
CONFIRMATION  REQUIREMENTS  FOR 
SECURITIES  TRANSACTIONS 

Legal  Authority:  12  USC  24;  12  USC 
92a 

CFR  Citation:  12  CFR  12 
Legal  Deadline:  None 

Abstract  This  rulemaking  will  clarify 
securities  and  trust  rules  within  the 
regulation,  and  will  incorporate 
applicable  portions  of  the  Government 
Securities  Act  of  1986.  The  effect  on 
small  entities  will  be  considered  in  the 
development  of  this  rulemaking. 

Timetable: 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 

Agency  Contact  John  Kerr,  National 
Bank  Examiner,  Department  of  the 
Treasury,  Comptroller  of  the  Currency. 
Compliance  Policy,  250  E  Street  SW.. 
Washington,  DC  20219,  202  874-4428 

RIN:  1557-AA75 


2302.  MESSENGER  SERVICE 
Legal  Authority:  12  USC  93a 
CFR  Citation:  12  CFR  5;  12  CFR  7.7490 
Legal  Deadline:  None 

Abstract  This  rulemaking  is  intended 
to  update  12  CFR  7.7490  regarding 
national  bank  messenger  services  in 
order  to  more  fully  address  the  impact 
of  recent  court  decisions.  This 
regulation  will  not  have  a  significant 


economic  impact  on  a  substantial 
number  of  small  entities. 

Timetable: 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact:  Jerome  L.  Edelstein, 
Senior  Attorney,  Department  of  the 
Treasury,  Comptroller  of  the  Currency, 
Legal  Advisory  Services  Division,  250  E 
Street  SW.,  Washington.  DC  20219,  202 
874-5320 

RIN:  1557-AA85 


2303.  EXTENSIONS  OF  CREDIT  TO 
NATIONAL  BANK  INSIDERS 

Legal  Authority:  12  USC  93a;  12  USC 
375a(4) 

CFR  Citation:  12  CFR  31.2(c) 

Legal  Deadline:  None 

Abstract  This  rulemaking  will  clarify 
that  capital  and  surplus  limitations 
imposed  on  insider  lending  can  be 
calculated  as  of  the  date  a  loan  is 
made.  The  effect  on  small  entities  will 
be  considered  in  the  development  of 
this  rulemaking. 

Timetable: 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Agency  Contact  Harold  J.  Hansen, 
Assistant  Director,  Legal  Advisory 
Services  Division,  Department  of  the 
Treasury,  Comptroller  of  the  Currency, 
250  E  Street  SW..  Washington,  DC 
20219,  202  874-5320 

RIN:  1557-AA89 


2304.  RECOURSE  AR^GEMENTS 

Legal  Authority:  12  USC  93a;  12  USC 
84;  12  USC  3907;  12  USC  3^ 

CFR  atation:  12  CFR  3: 12  CFR  32;  12 
CFR  325;  12  CFR  225 

Legal  Deadline:  None 

Abstract  After  consideration  of 
comments  received  as  a  result  of  the 
Federal  Financial  Institutions 
Examination  Council's  solicitation  for 
public  comment  on  recourse 
arrangements  (55  FR  26766.  June  29. 
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1990],  OCC  expects  to  issue  a  notice  of 
proposed  rulemaking  on  the  appropriate 
capital  and  lending  limit  treatment  of 
these  arrangements.  The  effect  on  small 
entities  will  be  considered  in  the 
development  of  this  rulemaking. 

Timetable: 

Action  Date  FR  Cite 

NPRM  05/00/92 

NPRM  Comment  07/00/92 
Period  End 

Small  Entitlea  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact:  Robert }.  Roth. 
Attorney,  Department  of  the  Treasury. 
Comptroller  of  the  Currency,  Legal 
Advisory  Services  Division,  250  E  Street 
SW..  Washington.  DC  20219,  202  874- 
5330 

RIM:  1557-AA91 

2305.  MINIMUM  CAPITAL  RATIOS; 
CAPITAL  TREATMENT  OF 
INTANGIBLE  ASSETS 

Legal  Authority:  12  USC  93a 
CFR  Citation:  12CFR3 
Legal  Deadline:  None 

Abstract  The  advance  notice  of 
proposed  rulemaking  solicited  public 
comment  on  the  treatment  of  mortgage 
servicing  rights  held  by  national  banks 
for  the  purpose  of  determining  capital 
adequacy.  The  OCC  requested 
comments  on  all  aspects  of  this  issue. 
Suggested  topics  included,  but  were  not 
limited  to:  capital  limits,  recourse, 
valuation,  revocation  of  mortgage 
servicing  rights,  mortgage  servicing 
standards,  and  treatment  of  other 
intangible  assets  (especially  core 
deposit  intangibles).  The  OCC  is 
analyzing  the  comments  received.  The 
effect  on  small  entities  will  be 
considered  in  the  development  of  this 
rulemaking. 

Timetable: 

Action  Date  FR  Cite 

ANPRM  10/05/90  55  FR  40843 

ANPRM  12/04/90  55  FR  40843 

Comment 
Period  End 

NPRM  05/00/92 

NPRM  Comment  07/00/92 
Period  End 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 


Additional  Information:  ADDITIONAL 
AGENCY  CONTACTS:  Donna  Duncan, 
National  Bank  Examiner,  Office  of  the 
Chief  National  Bank  Examiner,  (202) 
874-5070:  Eugene  W.  Green,  Deputy 
Chief  Accountant.  Office  of  the  Chief 
National  Bank  Examiner,  (202)  874-5180; 
Maik  Winer,  Deputy  Director,  Economic 
and  Regulatory  Policy  Analysis,  (202) 
874-5220;  or  C.  Stewart  Goddin,  Senior 
International  Economic  Advisor, 
International  Banking  and  Finance, 

(202)  874-4730,  250  E  Street.  SW.. 
Washington,  DC  20219. 

Agency  Contact  Ronald  Shimabukuro. 
Senior  Attorney.  Department  of  the 
Treasury,  Comptroller  of  the  Currency, 
Legal  Advisory  Services  Division,  250  E 
Street  SW..  Washington.  DC  20219,  202 
874-5330 

RIN:  1557-AA94 

2306.  ON-PREMISES  SECURITIES 
SALES  ACTIVITtES 

Legal  Authority.  12  USC  93a;  12  USC 
1818 

CFR  Citation:  12  CFR  7;  12  CFR  16 
Legal  Deadline:  None 

Abstract  This  proposed  regulation  will 
control  the  sale  by  national  banks  of 
their  own  and  their  affiliate's  securities 
on  the  bank's  public  premises  in  order 
to  avoid  possible  customer  confusion 
and  minimize  the  potential  for  fraud 
concerning  the  uninsxired  nature  of  the 
investments.  The  effect  on  small 
entities  will  be  considered  in  the 
development  of  this  rulemaking. 

Timetable: 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entitles  Affected:  Undetermined 
Government  Levels  Affected:  None 

Agency  Contact  Jeff  Mace,  Attorney. 
Department  of  the  Treasury, 
Comptroller  of  the  Currency,  Securities 
&  Corporate  Practices  Division,  250  E 
Street  SW.,  Washington,  DC  20219,  202 
874-5210 

RIN:  1557-AB02 

2307.  MANAGEMENT  OFFICIAL 
INTERLOCKS 

Legal  Authority:  12  USC  93a 
CFR  Citation:  12  CFR  26 
Legal  Deadline:  None 


Abstract  The  proposed  revisions  to  the 
existing  regulation  will  implement 
recent  changes  to  the  Depository 
Institution  Management  Interiock  Act 
The  OCC  will  be  working  with  the 
other  Federal  bank  regulatory  agencies 
to  develop  uniform  implementing 
regulations.  The  effect  on  small  entities 
will  be  considered  in  the  development 
of  this  rulemaking. 

Timetable: 

Action  Date  FR  CHe 

NPRM  07/00/92 

NPRM  Comment  09/00/92 
Period  End 

Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 

Agency  Contact:  William  Templeton. 
Attorney,  Department  of  the  Treasury, 
Comptroller  of  the  Currency,  Legal 
Advisory  Services  Division,  250  E  Street 
SW..  Washington.  DC  20219,  202  874- 
5320 

RIN:  1557-AB03 

2308.  INSIDER  TRANSACTIONS  AND 
CONFLICTS  OF  INTEREST 

Legal  Authority:  12  USC  93a;  12  USC 
161;  12  USC  375: 12  USC  1818 

CFR  Citation:  12  CFR  31 
Legal  Deadline:  None 

Abstract  This  rulemaking  would 
regulate  business  dealings  (other  than 
extensions  of  credit)  between  a 
national  bank  and  its  directors,  officers, 
principal  shareholders,  and  related 
interests  of  such  persons.  The  Federal 
Deposit  Insurance  Corporation,  the 
Office  of  Thrift  Supervision,  and  the 
Board  of  Governors  of  the  Federal 
Reserve  System  are  drafting  similar 
rules.  The  effect  on  small  entities  will 
be  considered  in  the  development  of 
this  rulemaking. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  David  Thede, 
Attorney.  Department  of  the  Treasury. 
Comptroller  of  the  Currency.  Legal 
Advisory  Services  Division.  250  E  Street 
SW..  Washington,  DC  20219,  202  874- 
5310 

RIN:  1557-AB07 
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2309.  RULES,  POLICIES,  AND 
PROCEDURES  FOR  CORPORATE 
ACTIVITIES 

Significance:  Agency  Priority 
Legal  Authority:  12  USC  93a 
CFR  Citation:  12  CFR  5 
Legal  Deadline:  None 

Abstract  The  OCC  is  engaged  in  a 
continuing  review  of  its  rules,  policies 
and  procedures  governing  corporate 
activities.  The  OCC  proposes  to  outline 
the  responsibility  of  the  applicants  for 
accurate  and  complete  filings;  to 
centralize  the  OCC's  distribution  of 
forms:  to  clarify  procedures  for  changes 
in  bank  control;  and  to  make  several 
miscellaneous  technical  amendments. 
These  proposals  are  expected  to  benefit 
the  OCC  by  assisting  the  OCC  in 
fulfilling  its  responsibility  for 
maintaining  the  safety  and  soundness 
of  national  banks  and  the  national 
banking  system,  and  to  improve  OCC 
efficiency.  The  effect  on  small  entities 
will  be  considered  in  the  development 
of  each  rulemaking. 

Timetable: 

Action  Date  FR  Cite 

Applicants'  00/00/00 

Responsibility 

Change  in  Bank  00/00/00 
Control 

Forms  00/00/00 

Distribution 

Technical  00/00/00 

Amendments 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact:  Jan  Kalmus,  National 
Bank  ^aminer/Senior  Licensing  Policy 
and  Systems  Analyst,  Department  of 
the  Treasury,  Comptroller  of  the 
Currency,  Bank  Organization  & 
Structure  Division,  250  E  Street  SW., 
Washington,  DC  20219,  202  874-5060 

RIN:  1557-AAOO 


2310.  FIDUCIARY  POWERS  OF 
NATIONAL  BANKS  AND  COLLECTIVE 
INVESTMENT  FUNDS 

Legal  Authority:  12  USC  93a;  12  USC 
92a:  12  USC  481 

CFR  Citation:  12  CFR  9 
Legai  Deadline:  None 

Abstract:  The  OCC  is  proposing  to 
amend  its  regulations  governing  the 
exercise  of  fiduciary  powers  by 
national  banks.  The  intent  of  these 


amendments  is  twofold:  First,  the 
proposed  rule  is  intended  to  codify 
recent  court  decisions  regarding 
collective  Individual  Retirement 
Account  (IRA)  funds:  and  second,  the 
proposed  rule  is  intended  to  liberalize 
and  make  less  burdensome  the 
requirements  of  12  CFR  9.18,  regarding 
the  management  of  collective 
investment  funds  by  institutions 
exercising  fiduciary  powers,  in  a 
manner  which  would  preserve 
appropriate  protection  for  trusts  and 
persons  with  interests  therein.  In 
addition  to  the  codification  of  recent 
court  decisions  that  authorize  national 
banks  to  establish  collective  IRA  funds 
which  are  registered  with  the  Securities 
and  Exchange  Commission  under  the 
Investment  Company  Act  of  1940,  the 
proposal  also  would  authorize  the 
establishment  of  such  registered 
collective  funds  whose  assets  consist  of 
Keogh  accounts  or  any  other  retirement 
accoimts  authorized  under  sections  401 
and  408  of  the  Internal  Revenue  Code 
(26  USC  401  and  408).  The  proposed 
rule  would  also  eliminate  certain 
Federal  regulatory  provisions  which 
(cont) 

Timetable: 


Action 

Date 

FR  Cite 

ANPRM 

06/25/82 

47 

FR 

27833 

ANPRM 

09/23/82 

47 

FR 

27833 

Comment 

Period  End 

NPRM 

07/08/90 

55 

FR 

24581 

NPRM  Comment 

07/08/90 

55 

FR 

24581 

Period  End 

Final  Action 

00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Additional  Information:  ABSTRACT 
CONT:  presently  (1)  Limit  the 
participation  in  certain  collective 
investment  funds,  (2)  limit  the 
investment  by  the  institution 
administering  such  funds,  (3)  prohibit 
the  charging  to  a  fund  of  costs  and 
expense  incurred  by  its  managing 
institutions,  and  (4)  prohibit  the 
advertising  by  institutions  managing 
certain  types  of  funds.  The  proposal 
would  also  broaden  the  authorization 
for  closed-end  funds,  streamline  the 
approval  process  for  new  types  of 
funds,  clarify  the  authorization  for 
investment  by  funds  in  variable-amount 
notes,  and  clarify  the  status  of  certain 
tax-exempt  funds.  The  effect  on  small 
entities  will  be  considered  in  the 
development  of  this  rulemaking. 


ADDITIONAL  AGENCY  CONTACT: 
Dean  E.  Miller,  Senior  Advisor  for 
Fiduciary  Responsibilities,  (202)  874- 
4447,  250  E  Street,  SW.,  Washington, 

DC  20219. 

Agency  Contact:  Donald  N.  Lamson, 
Assistant  Director,  Department  of  the 
Treasury,  Comptroller  of  the  Currency, 
Securities  &  Corporate  Practices 
Division,  250  E  Street  SW.,  Washington, 
DC  20219,  202  874-5210 

RIN:  1557-AA04 


2311.  FIDUCIARY  POWERS  OF 
NATIONAL  BANKS  AND  COLLECTIVE 
INVESTMENT  FUNDS 

Legal  Authority:  12  USC  92a 
CFR  Citation:  12  CFR  9 
Legai  Deadline:  None 

Abstract:  The  OCC  proposes  to  amend 
this  regulation  to  clarify  the 
requirements  concerning  national  bank 
fiduciary  investment  of  uninvested  or 
undistributed  cash  in  fiduciary 
accounts.  The  effect  on  small  entities 
will  be  considered  in  the  development 
of  this  rulemaking. 

Timetable: 

Action  Date  FR  Cite 

NPRM  06/27/90  55  FR  26210 

NPRM  Comment  08/27/90  55  FR  26210 
Period  End 

Final  Action  12/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact:  Carol  Eve  Robbins, 
Senior  Attorney,  Department  of  the 
Treasury,  Comptroller  of  the  Currency, 
Legal  Advisory  Services  Division,  250  E 
Street  SW.,  Washington,  DC  20219,  202 
874-5300 

RiN:  1557-AA66 


2312.  DESCRIPTION  OF  OFFICE, 
PROCEDURES,  PUBLIC 
INFORMATION;  SUPERVISION  OF 
BANK  OPERATIONS 

Legal  Authority:  12  USC  93a;  12  USC 
164:  12  USC  481:  12  USC  1861  to  1867;  5 
USC  552 

CFR  Citation:  12  CFR  4 
Legal  Deadline:  None 

Abstract:  This  regulation  amends  the 
existing  description  of  supervision  of 
bank  operations  by  the  Office  of  the 
Comptroller  of  the  Currency.  Adoption 
of  a  final  rule  is  under  consideration  as 
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the  OCC  wishes  to  fully  evaluate  the 
impact  of  the  Federal  Deirasit  Insurance 
Corporation  Improvement  Act  of  1991 
on  OCC  Operations.  This  regulation 
will  not  have  a  significant  economic 
impact  on  a  substantial  number  of 
small  entities. 

Timetable: 

Action  Date  FR  Cite 

NPRM  08/06/90  55  FR  31840 

NPRM  Com.T.ent  09/05/90  55  FR  31840 

Period  End 

Finai  Action  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Christina  Trojan- 
Masnyk.  Attorney.  Department  of  the 
Treasury.  Comptroller  of  the  Currency. 
Legal  Advisory  Services  Division,  250  E 
Street  SW.,  Washington,  DC  20219.  202 
874-5130 

RIN:  1557-AA87 


2313.  LENDING  LIMIT 

Legal  Authority:  12  USC  84;  12  USC 

93a 

CFR  Citation:  12  CFR  32;  12  CFR  7 

Legal  Deadline:  None 

Abstract  The  CXX  is  considering  a 
revision  to  the  lending  limit  regulation. 
The  revision  will  amend  definitions, 
restructure  and  simpUfy  the  loan 
combination  rules,  and  place  an 
aggregate  cap  on  loans  to  foreign 
governments.  The  effect  on  small 
entities  will  be  considered  in  the 
development  of  this  rulemaking. 

Timetable: 

Action  Date  FR  Cite 

NPRM  10/24/89  54  FR  43398 

NPRM  Comment  01/22/90  54  FR  43398 
Period  End 

Final  Action  12/00/92 

Small  Entitles  Affected:  Undetermined 

Government  Levels  Affected:  None 

Additional  Information:  ADDITIONAL 
AGENCY  CONTACT:  WiUiam  C.  Kerr. 
National  Bank  Examiner.  Office  of  the 
Chief  National  Bank  Examiner.  ,(202) 
874-5070.  250  E  Street.  SW.. 

Washington.  DC  20219. 

Agency  Contact  Deborah  Katz,  Senior 
Attorney,  Department  of  the  Treasury. 
Comptroller  of  the  Currency.  Legal 
Advisory  Services  Division,  250  E  Street 


SW..  Washington.  DC  20219.  202  874- 
5330 

RIN:  1557-AA72 


2314.  DESCRIPTION  OF  OFFICE, 
PROCEDURES,  PUBLIC  INFORMATION 

Legal  Authority:  5  USC  552:  EO  12600 
CFR  Citation:  12  CFR  4 
Legal  Deadline:  None 

Abstract  This  regulation  implements 
amendments  to  the  Freedom  of 
Information  Act  (FOIA).  The 
amendments  concern  ^emption  7  of 
the  FOIA  (relating  to  law  enforcement 
records)  and  the  provisions  of  the  FOIA 
concerning  fees  and  fee  waivers.  In 
addition,  the  regulation  implements 
Executive  Order  12600,  which  deals 
with  predisclosure  notification 
procedures  for  confidential  commercial 
information.  This  regulation  also  makes 
technical  changes  to  the  OCC’s  existing 
FOIA  regulation.  This  regulation,  and 
the  OCC's  FOIA  regulations  in  general, 
affect  public  disclosure  of  information 
by  the  OCC.  This  regulation  will  not 
have  a  significant  economic  impact  on 
a  substantial  number  of  small  entities. 

Timetable: 

Action  Date  FR  Cite 

NPRM  08/10/89  54  FR  32820 

NPRM  Comment  10/10/89  54  FR  32820 

Period  End 

Final  Action  12/00/92 

Final  Action  12/00/92 

Effective 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 

Additional  Information:  ADDITIONAL 
AGENCY  CONTACT:  Frank  Vance,  jr.. 
Disclosiue  Officer,  (202)  874-4700,  250  E 
Street,  SW.,  Washington,  DC  20219. 

Agency  Contact  Feme  Fishman  Rubin. 
Attorney.  Department  of  the  Treasury. 
Comptroller  of  the  Currency.  Legal 
Advisory  Services  Division,  250  E  Street 
SW..  Washington.  DC  20219.  202  874- 
5330 

RIN:  1557-AA77 


2315.  MINORITIES  AND  WOMEN 
CONTRACTORS  ACQUISITION 
OUTREACH  PROGRAM 

Legal  Authority:  12  USC  OSa;  PL  lOl- 
73. 103  Stat  183.  529  (1980) 

CFR  Citation:  12  CFR  4 
Legal  Deadline:  None 


Abstract  The  regulation  is  being 
promulgated  as  mandated  by  the 
Financial  Institutions  Reform.  Recovery 
and  Eiiforcement  Act  of  1989.  PL  101-73. 
103  Stat  183,  529.  The  regiilation  will 
provide  description  of  a  procurement 
outreach  program  that  will  farther 
ensure  the  utilization  of  qualified 
minorities  and  women,  and  entities 
owned  by  these  individuals,  to  the 
greatest  extent  possible,  in  OCC 
contract  action.  This  regulation  will  not 
have  a  significant  economic  impact  on 
a  substantial  number  of  small  entities. 

Timetable:  ' 

Action  Date  FR  Cite 

Final  Action  12/00/92 

Smaft  Entities  Affected:  None 
Government  Levels  Affected:  None 

Adcfitlonai  Information:  ADDITIONAL 
AGENCY  CONTACT:  Richard  A. 

Miller,  Associate  Director  for 
Acquisitions,  Administrative  Services 
Division.  (202)  874-5040.  250  E  Street. 
SW..  Washington.  DC  20219. 

Agency  Contact  Sue  E.  Auerbach, 
Senior  Attorney.  Department  of  the 
Treasury,  Comptroller  of  the  Currency, 
Legal  Advisory  Services  Division.  250  E 
Street  SW.,  Washington,  DC  20219.  202 
874-5320 

RIN:  1557-AAg2 


2316.  MINIMUM  CAPITAL  RATIOS; 
RISK-BASED  CAPITAL  GUIDELINES 

Legal  Authority:  12  USC  93a:  12  USC 
161;  12  USC  1618: 12  USC  3907;  12  USC 
3909 

CFRCttatkNi:  12  CFR  3 
Legal  Deadline:  None 

Abstract  This  proposed  regulation 
would  make  various  technical  and 
conforming  amendments  to  die  risk- 
based  capital  guidelines  applicable  to 
national  banks.  These  amendments 
would  make  a  variety  of  changes  to 
clarify  the  provisions  relatii^  to  (1)  the 
definition  of  central  government.  (2)  the 
unused  portion  of  commitments,  (3)  the 
calculation  of  the  amount  of  the 
allowance  for  loan  and  lease  losses 
included  in  Tier  2  capital,  (4)  the 
calculation  of  the  limitation  on 
subordinated  debt  and  intermediate 
term  preferred  stock  in  Tier  2  capital, 
(5)  the  redemption  of  capital 
instruments,  (6)  the  audiority  of  the 
OCC  to  permit  supervisory  goodwill  as 
capital.  (7)  the  25  percent  limitation  on 
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qualifying  intangibles.  (8)  local  currency 
claims  guaranteed  by  non-OECD 
central  governments,  (9)  claims  on  non- 
OECD  central  banks,  (10)  assets  sold 
with  recourse,  and  (11)  the  deHnition  of 
credit  card  lines.  The  effect  on  small 
entities  will  be  considered  in  the 
development  of  this  rulemaking. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  10/17/90  55  FR  42017 

NPRM  Comment  12/17/90  55  FR  42017 

Period  End 

Final  Action  05/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Additional  Information:  ADDITIONAL 
AGENCY  CONTACTS:  Donna  Duncan, 
National  Bank  Examiner,  OfHce  of  the 
Chief  National  Bank  Examiner,  (202) 
874-5070;  Eugene  W.  Green,  Deputy 
Chief  Accountant,  Office  of  the  Chief 
National  Bank  Examiner,  (202)  874-5180; 
Mark  Winer,  Deputy  Director,  Economic 
and  Regulatory  Policy  Analysis,  (202) 
874-5220;  or  C.  Stewart  Goddin,  Senior 
International  Economic  Advisor, 
International  Banking  and  Finance, 

(202)  874-4730,  250  E  Street.  SW.. 
Washington,  DC  20219. 

Agency  Contact  Ronald  Shimabukuro, 
Senior  Attorney,  Department  of  the 
Treasury,  Comptroller  of  the  Currency, 
Legal  Advisory  Services  Division,  250  E 
Street  SW.,  Washington,  DC  20219,  202 
874-5330 

RIN:  1557-AA96 


2317.  RULES,  POLICIES,  AND 
PROCEDURES  FOR  CORPORATE 
ACTIVITIES:  CHANGES  IN  DIRECTORS 
AND  SENIOR  EXECUTIVE  OFFICERS 

Legal  Authority:  12  USC  93a:  PL  101-73 
FIRRE.\:  12  USC  1831i 

CFR  Citation:  12  CFR  5.51 


Legal  Deadline:  None 

Abstract  This  temporary  rule  amending 
12  CFR  5  implements  section  914  of  the 
Financial  Institutions  Reform,  Recovery, 
and  Enforcement  Act  of  1989  (FIRREA) 
by  adding  a  new  section  5.51.  The  new 
section  requires  certain  national  banks 
to  file  a  notice  with  the  OCC  prior  to 
adding  or  replacing  a  member  of  the 
board  of  directors,  and  prior  to 
employing  or  changing  the 
responsibilities  of  an  individual  to  a 
position  as  senior  executive  officer.  The 
OCC  may  disapprove  any  proposed 
board  member  or  senior  executive 
officer  whose  service  is  not  considered 
to  be  in  the  best  interests  of  the 
depositors  of  the  national  bank  or  the 
public.  The  regulation  will  not  have  a 
significant  economic  impact  on  a 
substantial  number  of  small  entities. 

Timetable: 

Action  Date  FR  Cite 

NPRM  03/05/90  55  FR  7692 

NPRM  Comment  05/04/90  55  FR  7692 

Period  End 

Final  Action  1 2/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Additional  Information:  ADDITIONAL 
AGENCY  CONTACTS:  Frank  R. 
Carbone,  National  Bank  Examiner, 
Office  of  the  Chief  National  Bank 
Examiner,  (202)  874-5170,  250  E  Street 
SW.,  Washington,  DC  20219. 

Agency  Contact:  Jerome  L.  Edelstein, 
Senior  Attorney,  Department  of  the 
Treasury,  Comptroller  of  the  Currency, 
Legal  Advisory  Services  Division,  250  E 
Street  SW„  Washington.  DC  20219,  202 
874-5320 

RIN:  1557-AA97 


2318.  REAL  ESTATE  LENDING  AND 
APPRAISALS 

Legal  Authority:  12  USC  1  et  seq;  12 
USC  93a:  12  USC  371;  12  USC  1701j-3: 

12  USC  3331  et  seq 

CFR  Citation:  12  CFR  34.42;  12  CFR 
34.43 

Legal  Deadline:  None 

Abstract:  The  proposed  rule  would:  (1) 
Eliminate  the  requirement  for  regulated 
institutions  to  obtain  appraisals  by 
certified  or  licensed  appraisers  for  real 
estate  related  financial  transactions 
having  a  value,  as  defined  in  the  rule, 
of  $100,000  or  less;  (2)  permit  regulated 
institutions  to  use  appraisals  prepared 
for  loans  insured  or  guaranteed  by  an 
agency  of  the  Federal  Government  if 
the  appraisal  conforms  to  regulations  or 
other  written  requirements  of  the 
Federal  insurer  or  guarantor;  and  (3) 
add  a  definition  of  “real  estate”  and 
"real  property”  to  clarify  that  the 
appraisal  regulation  does  not  apply  to 
mineral  rights,  timber  rights,  or  growing 
crops.  This  regulation  will  not  have  a 
significant  economic  impact  on  a 
substantial  number  of  small  entities. 

Timetable: 

Action  Date  FR  Cite 

NPRM  08/28/91  56  FR  42546 

NPRM  Comment  09/27/91  56  FR  42547 
Period  End 

Final  Action  12/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact:  Horace  G.  Sneed, 
Senior  Attorney,  Department  of  the 
Treasury,  Comptroller  of  the  Currency, 
Legal  Advisory  Services  Division,  250  E 
Street  SW.,  Washington,  DC  20219,  202 
874-5310 

RIN:  1557-AB09 

[FR  Doc.  92-5537  Filed  04-24-92;  8:45  am) 
BILUNQ  CODE  4«10-33-F 


DEPARTMENT  OF  THE  TREASURY  (TREAS) 
United  States  Customs  Service  (CUSTOMS) 


Customs  Service 
19  CFR  Ch.  I 

Semiannual  Agenda 

AGENCY:  U.S.  Customs  Service, 
Treasury. 

action:  Semiannual  agenda. 


SUMMARY:  In  response  to  Public  Law  96- 
354,  the  "Regulatory  Flexibility  Act,” 
and  Executive  Order  12291  "Federal 
Regulation.”  Customs  is  publishing  for 
public  information  a  list  of  regulations 
either  under  development  or  under 
review. 


FOR  FURTHER  INFORMATION  CONTACT: 

For  additional  information  about  a 
specific  regulation  contained  in  this 
agenda,  contact  the  "Agency  Contact” 
listed  in  the  specific  regulatory  action. 

SUPPLEMENTARY  INFORMATION:  The 

projects  listed  below  are  not  considered 
to  be  “major”  regulations  within  the 


Federal  Register  /  VoL  57,  No.  81  /  Monday,  April  27,  1992  /  Unified  Agenda 


17177 


meaning  of  E.0. 12291  and  will  not  have 
a  significant  economic  impact  on  small 
entities  within  the  meaning  of  the 
Regulatory  Flexibility  Act. 

General  statutory  authority  for  the 
development  or  review  of  regulations 


relating  to  Customs  matters  is  found  in  specific  statutory  authority  is  indicated 
section  301,  title  5,  United  States  Code  (5  as  the  legal  authority  for  the  project 
U.S.C.  301),  and  in  sections  66  and  1624.  Dated;  February  12. 1992. 


title  19.  United  States  Code  (19  U.S.C. 
66, 1624).  When  appropriate,  additional 


Samuel  H.  Banks, 

Assistant  Commissioner,  Office  of 
Commercial  Operations. 


United  States  Customs  Service— Proposed  Rule  Stage 


Regulation 

Identifier 

Number 


1515-AA59 

1515-AA84 

1515-AA85 

1515-AA90 

1515-AA98 

1515-AB07 

1515-AB14 

1515-AB15 

1515-AB17 

1515-AB18 


United  States  Customs  Service— Final  Rule  Stage 


Se¬ 

quence 

Number 


19CFR 

19CFR 

19CFR 

19CFR 

19CFR 

19CFR 

19CFR 

19CFR 

19CFR 

19CFR 

19CFR 

19CFR 

19CFR 

19CFR 

19CFR 

19CFR 


Regulation 

Identifier 

Number 


19  Customs  Warehouses:  Duty-Free  Stores .  1515-AA22 

4  Customs  User  Fees .  1515-AA50 

4  Harbor  Maintenance  Fee . - . 1515-AA57 

1 62  Highest  Degree  of  Care  and  Diligence  to  Prevent  Unmanifested  Narcotics  and  Marijuana .  151 5-AA67 

1 33  Enforcement  of  Protection  of  S^niconductor  Chip  Products:  Patent  Surveys . . .  151 5-AA81 

24  Donated  Cargo  Exemption  From  Harbor  Maintenance  Fee .  1515-AA87 

1 03  Dissemination  of  Manifest  Data  Tapes . .  151 5-AA94 

1 22  International,  Landing  Rights  and  User  Fee  Airports . — .  151 5-AA95 

1 22  Aircraft  Arriving  From  Pu!^  Rico  and  U.S.  Virgin  Islands .  1 51 5-AA99 

1 03  Testimony  or  the  Production  of  Documents  In  Court . . . . .  1 51 5-AB02 

10  Voluntary  Restraint  Arrangements— Steel . - .  1515-AB04 

141  Assignment  of  Customs  Bankruptcy  Priority  to  Brokers/Sureties . . .  151 5-AB05 

142  Line  Release . - .  1515-AB08 

118,  (New)  Centralized  Examination  Stations .  1515-AB10 

18.1 1  Air  Waybill  as  In-Bond  Document . . .  1 51 5-AB12 

102,  (New)  Rules  of  Origin . . . . .  1515-AB19 


United  States  Customs  Service — Completed  Actions 


Regulation 

Title  Identifier 

Number 


19  CFR  10  United  States-Canada  Free  Trade  Agreement .  1515-AA75 

1 9  CFR  171  Delegation  of  Additional  Authority  to  (Xistoms  Field  Officers  In  1 592  Proceedings .  151 5-AA91 

1 9  (DFR  1 91 .61  Drawback  Entries  for  Su^ . . .  1 51 5-AB09 

19  CFR  146  Dutiable  Value  of  Merchandise  Transferred  From  a  Foreign  Trade  Zone . - .  1515-AB11 

1 9  CFR  113  Constructive  Seizure  Bond . - .  1 51 5-AB1 6 
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DEPARTMENT  OF  THE  TREASURY  (TREAS)  Proposed  Rule  Stage 

United  States  Customs  Service  (CUSTOMS) _ 


23tf.  COUNTRY  OF  ORJGiN  MARKING 

Legal  Authority:  5  USC  301;  19  U5C  66; 
19  USC  1202:  19  USC  1304;  19  USC  1824 

CFR  Citation:  19CFR134 
Legal  Deadline:  None 

Abehact  Amendment  to  the  Customs 
Regulations  relating  to  the  requirement 
that  every  imported  article  of  foreign 
origin,  or  its  container,  shall  be  legibly 
and  conspicuously  marked  to  indicate 
to  an  iiltimate  purchaser  in  the  United 
States,  the  English  name  of  the  country 
of  origin  of  the  article.  Proposal  would 
require  that  whenever  the  full  or 
abbreviated  name  of  a  country  or  place 
other  dian  the  country  of  origin,  or  a 
symbol  readily  associated  with  a 
country  or  place  other  than  the  country 
of  origin  appears  anywhere  on  a  foreign 
article  or  its  container,  then  the  actual 
country  of  origin  of  the  article  must  be 
mariiced  on  the  article  or  its  container  in 
close  proximity  to  each  reference  to  the 
count^  or  place  not  the  country  of 
origin,  or  a  hang  tag  or  sticker  affixed 
to  a  highly  conspicuous  portion  of  the 
article. 

Tlmtable: _ 

Action  Data  FR  CIta 

NPRM  00/00/00 

SmaU  EndtlM  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Loirie  Rodbart 
Attorney,  Department  of  the  Treasury, 
United  States  Customs  Service,  Room 
2112, 1301  Constitution  Avenue  NW., 
Washington.  DC  20229, 202  S66-2938 

Rdt  1515-AA59 


232a  UNITED  STATES-ISRAEL  FREE 
TRADE 

Legal  Authority:  99  Stat  62;  19  USC 
2112 

CFR  Citation:  19  CFR  10 
Legal  Deadine:  None 

Abstract  Amends  Customs  Regulations 
to  include  for  public  information  the 
legal  and  existing  administrative  rules 
under  which  the  United  States-lsrael 
Free  Trade  Area  is  presently  being 
conducted.  Under  tUs  program, 
products  of  Israel  are  entitled  to  free  or 
reduced  rates. 


Tbnatabla: 

Action  Data  FR  CRa 

NPF)M  09/00/92 

SmaM  EntMas  Affa^sd:  None 
Government  Levels  Affected:  None 

Agency  Contact  Maritza  Castro, 
Operations  OfHcer.  Department  of  the 
Treasury.  United  States  Customs 
Service,  Room  1311, 1301  Constitution 
Avenue  NW.,  Washington,  DC  20229, 
202  566-7090 

RIN:  1515-AA84 


2321.  BROKER  COMPLIANCE 

Legal  Authority:  19  USC  66;  19  USC 
1202;  19  USC  1624;  19  USC  1641 

CFR  Citation:  19  CFR  111 
LegM  Deadline:  None 

Abstract  Amendment  of  Customs 
Regulations  to  permit  more  effective 
man€igement  of  the  broker  community's 
legal  requirements  and  to  allow 
Customs  to  deal  with  operational 
problems  dealing  with  brokers  and  to 
facilitate  processing  license 
applications  and  the  review  of  penalty 
recommendations  forwarded  by  District 
Directors. 

Timetable: 

AcSon  Date  FR  Cite 

NPRM  09/00/92 

SmaN  Entitles  Affected:  None 
Government  LevMs  Affected:  None 

Agency  Contact  Ray  faniszewski 
Chief,  Broker  Compliance  and 
Evaluation  Branch.  Department  of  the 
Treasury,  United  States  Customs 
Service.  Room  1422, 1301  Constitution 
Avenue  NW..  Washington,  DC  20229, 
202  566-8246 

RIN:  1515-AA85 


2322.  CONTRACTING  OUT  OF 
INVESTIGATIONS 

Legal  Authority:  19  USC  66;  19  USC 
1202;  19  USC  1624;  19  USC  1641;  19  USC 
1551;  19  USC  1565;  19  USC  1623 

CFR  Citation:  19  CFR  111.14;  19  CFR 
112 

Legal  Deadline:  None 

Abstract  Amends  Customs  regulations 
to  i>ermit  the  contracting  out  of 
investigations  which  Customs  is 
required  to  perform. 


Timetable:  _ 

Action  Date  FR  Ctta 

NPRM  12^)0/92 

SmaN  Entitles  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Frank  Algozzini, 
Project  Officer,  Department  of  the 
Treasxuy,  United  ^ates  Customs 
Service,  Room  B420, 1301  Constitution 
Avenue  NW..  Washington,  DC  20229, 
202  535-6194 

RIN:  1515-AA90 


2323.  QUOTA  PROCESSING 

LegM  Authortty:  19  U%  1624;  19  USC 
1202;  19  USC  66;  19  USC  1623 

CFR  Citation:  19  CFR  132: 19  CFR  141; 
19  CFR  142 

Legal  DeadRne:  None 

Abstract  Proposal  to  permit  certain 
filers  using  the  automated  broker 
interface  who  pay  duties  and  taxes 
through  the  statement  processing 
program  using  the  ACFI  electroni  z 
payment  mechanism  to  receive  a  date 
and  time  of  presentation  for  quota 
merchandise  consistent  with  the  date 
and  time  of  arrival  of  the  carrier  on 
which  the  quota  class  merchandise  was 
carried  even  if  the  Customs  office  is  not 
open  at  that  time. 

Timetable: 

Action  Date  FR  Cite 

NPRM  12A)0/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  linda  Mays, 
Operations  Officer.  Department  of  the 
Treasury,  United  States  Customs 
Service,  ICC  Building.  Room  2379. 1301 
Constitution  Avenue  NW.,  Washington. 
DC  20229,  202  566-8592 

Rlffc  1515-AA98 


2324.  MARKING  ASSEMBLED 
ARTICLES 

Legal  Aiidiortty:  5  USC  301;  19  USC  66; 
19  USC  1202;  19  USC  1304;  19  USC  1824 

CFR  Citation:  19  CFR  10 
Legal  Deadline:  None 

Abstract  Amends  Customs  regulations 
to  remove  section  10.22  under  which 
articles  must  be  marked  with  country  of 
assembly  when  reported  under  Item 


P 
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TREAS-CUSTOMS 


Proposed  Ruts  Stags 


9802.00.80  of  Harmonized  Tariff 
Schedule. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Lorrie  Rodbart 
Attorney-Advisor,  Department  of  the 
Treasury,  United  States  Customs 
Service,  Room  2112, 1301  Constitution 
Avenue  NW.,  Washington,  DC  20229, 
202  566-2938 

RIN:  1515-AB07 


2325.  U.S.  INSULAR  POSSESSIONS— 
DUTY-FREE  TREATMENT 

Legal  Authority:  19  USC  66;  19  USC 
1202:  19  USC  1624 

CFRataUon:  19CFR7.8 
Legal  Deadline:  None 

Abstract  Rule  setting  forth  in  detail  the 
criteria  which  must  be  met  to  obtain 
duty-free  treatment  for  products 
imported  from  U.S.  insular  possessions. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  12/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Linda  Schreiber, 
Attorney  Advisor,  Department  of  the 
Treasury,  United  States  Customs 
Service,  Special  Classification  Branch, 
1301  Constitution  Avenue  NW., 
Washington,  DC  20229,  202  566-5868 

RIN:  1515-AB14 


2326.  ASSESSMENT  OF  UQUIDATEO 
DAMAGES  FOR  FAILURE  TO  DEPOSIT 
ESTIMATED  DUTIES  OR  TO  REMIT 
PASSENGER  PROCESSING  FEES  TO 
CUSTOMS 

Legal  Authority:  5  USC  301;  19  USC 
58a  to  58c;  19  USC  66;  19  USC  1202;  19 
USC  1448;  19  USC  1484;  19  USC  1623;  19 
USC  1624;  26  USC  4461;  26  USC  4462;  31 
USC  9701 

CFR  Citation:  19  CFR  24;  19  CFR 113; 

19  CFR  142 

Legal  Deadline:  None 

Abstract  Proposed  Customs  regulations 
amendments  permitting  assessment  of 
liquidated  damages  for  failure  to 
deposit  estimated  duties  in  a  timely 
manner,  or  to  remit  passenger 
processing  fees  to  Customs. 

Timetable; _ 

Action  Date  FR  Cite 


NPRM  02/06/92  57  FR  4589 

NPRM  Conunent  04/06/92 
Period  End 

Final  Action  12/00/92 

SmaU  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Jeremy  Baskin, 
Attorney  Advisor,  Department  of  the 
Treasury,  United  States  Customs 
Service,  Room  2138, 1301  Constitution 
Avenue  NW.,  Washington,  DC  20229, 
202  566-8317 

RIN:  1515-ABlS 


2327.  INVOICE  REQUIREMENTS 

Legal  Authority:  19  USC  66;  19  USC 
1448;  19  USC  1481;  19  USC  1484;  19  USC 
1624 

CFR  Citation:  19  CFR  141.89 
Legal  Deadline:  None 

Abstract  Rule  setting  forth  revised 
requirements  for  product  descriptions 


on  invoices  pertaining  to  imported 
merchandise. 

Timetable; _ 

Action  Date  FR  dte 

NPRM  06/00/92 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Elliott  Feldman, 
Operations  Officer,  Department  of  the 
Treasury,  United  States  Customs 
Service,  Office  of  Trade  Operations, 
1301  Constitution  Avenue  NW^ 
Washington,  DC  20229,  202  343-9849 

RIN:  1515-AB17 


2328.  STANDARDS  FOR  THE 
ESTABUSHMENT  OF  CUSTOMS 
SERVICES 

Legal  Authority:  5  USC  301;  19  USC  2; 
19  USC  586;  19  USC  66;  19  USC  1202;  19 
USC  1623: 19  USC  1624 

CFR  Citation:  19  CFR  101 
Legal  Deadline:  None 

Abstract  Notice  of  proposed 
rulemaking  to  amend  part  101  to  set 
forth  standards  and  procedures  for  the 
establishment  of  Customs  services  and 
for  the  upgrading  of  existing  facilities  to 
port  of  entry  status. 

Timetable: _ ‘ 

Action  Data  FR  Cite 

NPRM  09/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Joseph  O’Gorman, 
Department  of  the  Treasury,  United 
States  Customs  Service,  Office  of 
Inspection  and  Control,  1301 
Constitution  Avenue  NW.,  Washinston, 
DC  20229,  202  566-8157 

RIN:  1515-AB18 


DEPARTMENT  OF  THE  TREASURY  (TREAS)  Final  Rule  Stage 

United  States  Customs  Service  (CUSTOMS) _ 


2329.  CUSTOMS  WAREHOUSES; 
DUTY-FREE  STORES 

Legal  Authority:  19  USC  1556;  19  USC 
1565;  19  USC  1623 

CFRatation:  19  CFR  19;  19  CFR  144 
Legal  Deadline:  None 


Abstract  Consideration  of  various 
actions  in  regard  to  administration  of 
duty-free  stores.  Actions  range  from 
abolition  of  stores  to  their  designation 
as  class  of  bonded  warehouse  cmd/or 
increased  regulation.  Actions  necessary 
due  to  need  for  increased  efficiency  of 
store  administration  by  Customs  and  to 
address  enforcement  problems  related 


to  stores.  Public  comment  requested  on 
actions  under  consideration,  as  well  as 
store  operations  in  general.  Work  Plan 
83-1  approved. 
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TlmetaMe:  _ 

Action  Date  FR  CRe 


ANPRM 
ANPRM 
Comment 
Period  End 
Notice  of  Status 
Cor)gressional 
Action  PL  100- 
418 

NPRM  Comment 
Period  End 
Final  Action 


07/21/83 

09/19/83 


07/07/86 

08/23/88 


05/17/91 

06/15/91 

12/00/92 


48  FR  33318 

51  FR  24535 

58  FR  22833 
56  FR  33733 


Small  Entities  Affecte±  None 


Government  Levels  Affected:  None 

Agency  Contact  Pat  Duffy,  Operations 
Officer.  Department  of  the  Treasury. 
United  States  Customs  Service.  Room 
4414, 1301  Constitution  Avenue  NW^ 
Washington.  DC  20229.  282  586-5354 

RIN:  1515-AA22 


2330.  CUSTOMS  USER  FEES 

Legal  Authority:  19  USC  88;  19  USC 
1202;  19  USC  1624;  31  USC  9701;  H.  99- 
272 

CFR  Citation:  19  CFR  4;  19  CFR  6;  19 
CFR  24;  19  CFR  111;  19  CFR  123;  19  CFR 
145 

Legal  Deadline:  Final  Statutory,  July  7. 
1986. 

Abstract  Amends  Customs  Regulations 
to  provide  for  paymoit  of  specific  fees 
to  Customs  for  the  processing  of 
persons,  aircraft  vehicles  and 
merchandise  airiviog  in  tfie  United 
States  as  well  as  for  the  payment  of  an 
annual  fee  by  Customs  brokers. 

Timetable:  _ 

Action  Date  FR  CRe 

Interim  Final  06/11/86  51  FR  21152 

Rule 

Final  Rule  05/01/88 

Pending 
Irtlemal 
Decision 

Finai  Action  12/00/92 

SmaU  Entities  Affected:  Undetermined 

Government  Levels  Affected:  None 

Agency  Contact  Denise  Crawford, 
Operations  Officer,  Department  of  the 
Treasury,  United  States  Costoms 
Service,  Room  4133, 1301  Constitution 
Avenue  NW.,  Washington,  DC  20229, 
202  566-9425 

Rift  1515-AA50 


2331.  HARBOR  MAINTENANCE  FEE 

Legal  Authority:  5  USC  301;  19  U^  66; 
19  USC  81a  to  81u;  19  USC  623;  19  USC 
1202: 19  USC  1624;  31  USC  9701;  PL  99- 
272;  PL  99-509;  PL  99-662 

CFR  Citation:  19  CFR  4: 19  CFR  24;  19 
CFR  146;  19  CFR  178 

Legal  Deadline;  Final  Statutory,  April 
1. 1987. 

Abstract  Amendments  to  the  Customs 
Regulations  to  implement  provisions  of 
the  Water  Resources  Development  Act 
of  1986  which  authorizes  Customs  to 
assess  a  harbor  maintenance  fee  of 
0.125  percent  (^00125)  on  die  value  of 
commercial  cargo  loaded  on  or 
unloaded  from  a  commercial  vessel  at  a 
port  unless  specifically  exempted  from 
the  fee.  Proceeds  of  tlw  fee  are 
deposited  in  a  trust  fund  for  the  U.S. 
Aiiny  Corps  of  Engineers  to  use  for  the 
improvement  and  maintenance  of  U.S. 
polls  cmd  harbors. 

Timetable: 

Action  Date  FR  Cite 

Interim  Final  03/30/87  52  FR  10196 

Rule 

Interim  Final  06/26/87 

Rule  Public 
Comment 
Period  End 

Comments  Being  02/08/88 
Analyzed 

Final  Acton  00/00/00 

Small  Entities  Affecte±  Undetermined 

Government  Levele  Affected:  None 

Agency  Contact  Patricia  BariMoe. 

Department  of  the  Treasury,  United 
States  Customs  Service.  Room  4118, 
1301  Constitution  Avenue  NW., 
Washington,  DC  20229,  202  566-8301 

RIN:  1515-AA57 


2332.  HIGHEST  DEGREE  OF  CARE 
AND  DILIGENCE  TO  PREVENT 
UNMANiFESTED  NARCOTICS  AND 
MARIJUANA 

Significance:  Regulatory  Program 

Legal  Authority:  19  USC  1584;  19  USC 
1594:  19  USC  1595a:  21  USC  960;  21  USC 
961:  PL  99-570 

CFR  Citation:  19  CFR  162 

Legal  Deadline;  Final  Statutory, 
February  17, 1969. 

Required  by  19  USC  1584  note. 

Abstract  Amendment  to  the  Customs 
Regulations  relating  to  the  liability  of 
common  carriers  to  penalties,  seizure 


and  forfeiture  for  unmanifested  narcotic 
drugs  or  marijuana.  The  proposed 
changes  would  add  to  the  regulations 
the  statutory  standard  for  the  highest 
degree  of  care  and  diligence  on  the  part 
of  common  carriers  in  preventing 
immanifested  drugs  and  marijuana.  It 
also  sets  forth  specific  duties  and 
procedures  by  which  the  standard  is 
defined  and  against  which  compliance 
with  the  standard  can  be  determined. 
These  duties  and  procedures  include 
such  security  measures  as  background 
investigations  of  employees,  access 
restrictions  to  cargo  areas,  use  of 
lighting  in  storage  areas,  and  similar 
measures. 

Timetable: 


Action 

Date 

FR  Cite 

NPRM 

01/31/89 

54  FR  4835 

NPRM  Comment 

04/03/89 

Period  End 

Second  NPRM 

02/12/91 

56  FR  sees 

Second  NPRM 

03/14/91 

Comment 

Period  End 

Final  Acton 

09/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affecte±  None 

Agency  Contact  Harriett  D.  Blank, 
Attorney,  Department  of  the  Treasury, 
United  States  Customs  Service,  Room 
1416, 1301  Constitution  Avenue  NW.. 
Washington.  DC  20229,  202  566-8317 

RIN:  1515-AA67 


2333.  ENFORCEMENT  OF 
PROTECTION  OF  SEMICONDUCTOR 
CHIP  PRODUCTS;  PATENT  SURVEYS 

Legal  Aubtorlty:  17  USC  901  to  914;  19 
USC  66: 19  USC  1623;  19  USC  1624 

CFR  Citation:  19  CFR  133;  19  CFR  12; 

19  CFR  24 

Legal  Deadline:  None 

Abstract  This  document  proposes  to 
amend  the  Customs  Regulations  to 
enable  persons  seeking  protection  from 
infringing  semiconductor  chip  products 
(mask  works)  to  obtain  the  assistance 
of  Customs  in  preventing  pirated  chips 
from  being  imported  into  the  United 
States.  This  would  give  rise  to  a 
process  of  Customs  recordation  of  mask 
works  similar  to  that  for  copyrights. 
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Final  Rule  Stage 


Timetable: 

Action  Date  FR  Cite 

NPRM  10/04/89  54  FR  40882 

NPRM  Comment  03/26/90  55  FR  2386 

Period  End 

Final  Action  11/00/92 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  John  F.  Atwood. 

Director.  Intellectual  Property  Rights 
Task  Force.  Department  of  the 
Treasury.  United  States  Customs 
Service.  Room  4117, 1301  Constitution 
Avenue  NW.,  Washington.  DC  20229, 
202  566-8933 

RIN:  151&-AAB1 


2334.  DONATED  CARGO  EXEMPTION 
FROM  HARBOR  MAINTENANCE  FEE 

Legal  Authority:  5  USC  301: 19  USC 
S8a:  19  USC  66;  19  USC  1202;  19  USC 
1624;  31  USC  9701: 19  USC  58b:  19  USC 
58c 

CFR  Citation:  19CFR24 
Legal  Deadline:  None 

Abstract  Amends  interim  Customs 
Regulations  relating  to  harbor 
maintenance  fees.  The  interim 
regulations  established  a  shipping  fee 
for  transporting  cargo  on  specified  U.S. 
waterways.  The  Act  was  amended  to 
include  an  exemption  for  nonprofit 
organizations  or  cooperatives  which 
own  or  finance  cargo  determined  by 
Customs  to  be  intended  for  use  in 
humanitarian  or  development 
assistance  overseas.  This  amendment 
sets  forth  the  applicability  and  terms  of 
this  exemption. 

Timetable: 

Action  Date  FR  Cite 

Interim  Final  01/08/92  57  FR  607 

Rule 

Final  Action  00/00/00 

Small  Entities  Affected:  None 
Government  Levela  Affected:  None 

Agency  Contact  Patrida  Barbare. 
Operations  Officer,  User  Fee  Task 
Force,  Department  of  the  Treasury. 
United  States  Customs  Service,  Room 

4112. 1301  Constitution  Avenue  NW., 
Washington.  DC  20229.  202  566-8684 

RIN:  1515-AA87 


2335.  DISSEMINATION  OF  MANIFEST 
DATA  TAPES 

Legal  Authority:  5  USC  301:  5  USC  552; 
19  USC  66: 19  USC  1624;  31  USC  9701 

CFRatatlon:  19  CFR  103 
Legal  Deadline:  None 

Abstract  Rule  to  specify  Customs 
policy  for  providing  manifest  data  tapes 
to  the  public. 

Timetable: 

Action  Data  FR  Cite 

Final  Action  12/00/92 
Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Debbie  Flickinger, 
Resource  Management  Specialist 
Department  of  the  Treasury,  United 
States  Customs  Service.  Room  7319, 
1301  Constitution  Avenue  NW., 
Washington,  DC  20229.  202  566-5260 

RIN:  1515-AA94 


2336.  INTERNATIONAL,  LANDING 
RIGHTS  AND  USER  FEE  AIRPORTS 

Legal  Authority:  5  USC  301;  19  USC 
58b:  19  USC  66: 19  USC  1433;  19  USC 
1436: 19  USC  1459;  19  USC  1590;  19  USC 
1624:  19  USC  1644:  49  USC  1509 

CFR  Citation:  19  CFR  122 
Legal  Deadline:  None 

Abstract  Amends  Customs  regulations 
to  clarify  standards  for  permission  to 
land  at  landing  rights  airports  and  for 
termination  of  user  fee  airport  status,  to 
update  the  list  of  user  fee  airports,  and 
to  improve  the  arrangement  of  the 
regulations  regarding  classes  of 
airports. 

Timetable: _ _ 

Action  Date  FR  Cite 

NPRM  12/26/91  56  FR  66814 

NPRM  Comment  02/24/92 
Period  End 

Final  Action  12/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Michael  Lovejoy. 
Inspector.  Department  of  the  Treasury, 
United  States  Customs  Service.  Room 

4126. 1301  Constitution  Avenue  NW.. 
Washington.  DC  20229.  202  566-8157 

RIN:  1S1S-AA95 


2337.  AIRCRAFT  ARRIVING  FROM 
PUERTO  RICO  AND  U.S.  VIRGIN 
ISLANDS 

Legal  Authority:  S  USC  301;  19  USC 
56b;  19  USC  66;  19  USC  1433;  19  USC 
1436: 19  USC  1459;  19  USC  1590;  19  USC 
1624;  19  USC  1644;  49  USC  app  1509 

CFR  Citation:  19  CFR  122 
Legal  Deadline:  None 

Abstract  Rule  to  require  aircraft 
arriving  firom  Puerto  Rico  or  U.S.  Virgin 
Islands  to  comply  with  landing 
requirements  for  private  aircraft 
arriving  from  areas  south  of  the  United 
States. 

Timetable: 

Action  Date  FR  Cite 

Interim  Final  00/00/00 
Rule 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  John  Bamford, 

Enforcement  Aviation  Operations 
Officer.  Department  of  the  Treasury, 
United  States  Customs  Service,  Room 

5303, 1301  Constitution  Avenue  NW., 
Washington.  DC  20229,  202  535-9310 

RIN:  151S-AA99 


2338.  TESTIMONY  OR  THE 
PRODUCTION  OF  DOCUMENTS  IN 
COURT 

Legal  Authority:  5  USC  552;  19  USC  66: 
19  USC  1624;  31  USC  9201 

CFR  Citation:  19  CFR  103 
Legal  Deadline:  None 

Abstract  Amend  Customs  Regulations 
to  require  subpoenaing  parties  to  advise 
Customs  of  the  nature  of  the  case  and 
testimony  to  be  elicited. 

Timetable: 

Action  Date  '  FR  Cite 

Final  Action  12/00/92 
Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Lee  H.  Kramer. 

Attorney,  Department  of  the  Treasury. 
United  States  Customs  Service.  Room 

2119, 1301  Constitution  Avenue  NW.. 
Washington,  DC  20229.  202  566-8681 

RIN:  1515-AB02 
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2339.  VOLUNTARY  RESTRAINT 
ARRANGEMENTS— STEEL 

Legal  Authority:  19  USC  66;  19  USC 
1202:  19  USC  1481:  19  USC  1484;  19  USC 
1498: 19  USC  1508:  19  USC  1623:  19  USC 
1624: 19  USC  2253  note 

CFR  Citation:  19  CFR  10 
Legal  Deadline:  None 

Abstract  Amends  Customs  Regulations 
to  set  forth  entry  requirements 
applicable  to  imported  steel  products 
subject  to  voluntary  restraint 
arrangements  between  the  U.S.  and 
certain  steel-exporting  countries.  Action 
mandated  by  the  Steel  Import 
Stabilization  Act.  as  amended  by  the 
Steel  Trade  Liberalization  Program 
Implementation  Act. 

Timetable: _ 

Action  Date  FR  Cite 

Interim  Final  09/13/90  55  FR  37701 

Rule 

Coaection  10/22/90  55  FR  42556 

Document 

Final  Action  09/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Frank  Crowe, 
Operations  Officer,  Department  of  the 
Treasury,  United  States  Customs 
Service,  Room  1303, 1301  Constitution 
Avenue  NW.,  Washington,  DC  20229, 
202  566-9262 

RIN:  1515-AB04 


2340.  ASSIGNMENT  OF  CUSTOMS 
BANKRUPTCY  PRIORITY  TO 
BROKERS/SURETIES 

Legal  Authority:  19  USC  66: 19  USC 
1448:  19  USC  1484:  19  USC  1624;  11  USC 
507 

CFR  Citation:  19  CFR  141 
Legal  Deadline:  None 

Abstract  Amend  regulations  to  assign 
Customs  priority  status  in  bankruptcy 
under  11  USC  507(7){f)  to  brokers  acting 
as  importer  of  record  or  sureties  who 
assume  liability  for  duties  on  behalf  of 
an  importer  which  subsequently  files  a 
petition  in  bankruptcy. 

Timetable: 

Action  Date  FR  Cite 

NPRM  03/06/91  56  FR  9311 

NPRM  Comment  05/06/91 
Period  End 

Final  Action  08/00/92 


Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact:  John  Lehman, 
Attorney,  Department  of  the  Treasury, 
United  States  Customs  Service,  Room 

3305, 1301  Constitution  Avenue  NW.. 
Washington.  DC  20229,  202  566-5476 

RIN:  1515-AB05 


2341.  LINE  RELEASE 

Legal  Authority:  19  USC  66;  19  USC 
1481:  19  USC  1484:  19  USC  1498:  19  USC 
1624 

CFR  Citation:  19  CFR  142 
Legal  Deadline:  None 

Abstract:  Amends  Customs  regulations 
to  incorporate  automated  line  release 
system  as  the  method  of  entering 
merchandise  into  the  United  States. 

Timetable: 

Action  Date  FR  Cite 

NPRM  08/28/91  56  FR  42568 

NPRM  Comment  10/28/91 
Period  End 

Final  Action  06/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  William  Nolle,  ACS 
Officer,  Department  of  the  Treasury. 
United  States  Customs  Service,  Room 

2341, 1301  Constitution  Avenue  NW., 
Washington,  DC  20229,  202  566-7907 

RIN:  1515-AB08 


2342.  CENTRALIZED  EXAMINATION 
STATIONS 

Significance:  Agency  Priority 

Legal  Authority:  19  USC  66;  19  USC 
1499:  19  USC  1623: 19  USC  1924 

CFR  Citation:  19  CFR  118,  (New) 

Legal  Deadline:  None 

Abstract:  Proposes  to  add  a  new  part 
118  to  the  Customs  Regulations  setting 
forth  a  regulatory  framework  for  the 
establishment,  operation  and 
termination  of  Centralized  Examination 
Stations  (CES).  CES's  are  privately 
operated  facilities  at  which  imported 
merchandise  is  made  available  to 
Customs  Inspectors  for  physical 
examination.  By  having  centrally 
located  work  sites.  Customs  will  better 
use  its  inspectional  resources  and  clear 
higher  volumes  of  cargo. 


Timetable: 

Action  Date  FR  Cite 

NPRM  07/23/91  56  FR  33734 

NPRM  Comment  09/23/91 
Period  End 

Final  Action  1 2/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact:  Patricia  Du^y, 
Inspector,  Department  of  the  Treasury, 
United  States  Customs  Service,  Room 

4406, 1301  Constitution  Avenue  NW., 
Washington.  DC  20229,  202  566-8151 

RIN:  1515-ABlO 


2343.  AIR  WAYBILL  AS  IN-BOND 
DOCUMENT 

Legal  Authority:  5  USC  301;  19  USC  66; 
19  USC  1202:  19  USC  1551;  19  USC  1552; 
19  USC  1553;  19  USC  1624 

CFR  Citation:  19  CFR  18.11;  19  CFR 
18.20;  19  CFR  122.92 

Legal  Deadline:  None 

Abstract:  Amends  the  Customs 
Regulations  to  add  specific  mention  of 
the  availability  of  using  an  air  waybill 
as  an  in-bond  document.  Use  of  the  air 
waybill  for  this  purpose  facilitates  the 
movement  of  cargo  and  the  delivery  of 
in-bond  freight. 

Timetable: 

Action  Date  FR  Cite 

NPRM  12/30/91  56  FR  67253 

NPRM  Comment  02/28/92 
Period  End 

Final  Action  10/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact:  Nat  Aycox,  Inspector, 
Department  of  the  Treasury,  United 
States  Customs  Service,  Room  4402, 
1301  Constitution  Avenue  NW., 
Washington,  DC  20229,  202  566-8151 

RIN:  1515-AB12 


2344.  RULES  OF  ORIGIN 

Legal  Authority:  5  USC  301;  19  USC  66; 
19  USC  1202;  19  USC  1304;  19  USC  1481; 
19  USC  1484;  19  USC  1498;  19  USC  1508; 
19  USC  1623;  19  USC  1624;  46  USC  app 
3 

CFR  Citation:  19  CFR  102,  (New);  19 
CFR  4.80b{a);  19  CFR  10.12(e);  19  CFR 
10.14(b);  19  CFR  10.171(c);  19  CFR 
10.191(b)(3);  19  CFR  134.1(b).  (d),  and 
(e);  19  CFR  134.35;  19  CFR  177.22(a) 
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Final  Rule  Stage 


Legal  Deadline:  None 

Abstoact  Rule  setting  forth  uniform 
standards  for  determining  the  country 
of  origin  of  base  metal  products  and  of 
all  products  wholly  obtained  or 
produced  in  one  country. 


Timetable: 


NPRM  09/25/91  56  FR  48446 

NPRM  Comment  01/09/92  56  FR  61214 
Period  End 

Final  Action  12/00/92 

Small  Entities  Affected:  None 


Government  Levels  Affected:  None 

Agency  Contact  John  Valentine, 
Attorney  Advisor.  Department  of  the 
Treasury.  United  States  Customs 
Service,  international  Nomenclature 
Sta^.  1301  Constitution  Avenue  NW.. 
Washington.  DC  20229.  202  568-8530 

RIN:  1515-AB19 


DEPARTMENT  OF  THE  TREASURY  (TREAS) 
United  States  Customs  Service  (CUSTOMS) 


Completed  Actions 


2345.  UNITED  STATES-CANADA  FREE 
TRADE  AGREEMENT 

Legal  Authority:  19  USC  66;  19  USC 
1202: 19  USC  1481:  19  USC  1484: 19  USC 
1499: 19  USC  1508;  19  USC  1623: 19  USC 
1624: 19  USC  58:  19  USC  1498 

CFRatation:  19  CFR  10;  19  CFR  24: 19 
CFR  148 

Legal  Deadline:  Final,  Statutory, 
{anuary  1. 1989. 

Abstract  Amends  the  Customs 
Regulations  to  implement  the  duty 
preferences  of  the  United  States- 
Canada  Free  Trade  Agreement. 

Timetable: 

Action  Data  FR  Cite 

Interim  Final  12/23/88  53  FR  51762 

Rule 

Comment  Period  02/21/89 

End 

Comment  Period  03/23/89  54  FR  10322 

Extended 

Final  Actioo  01/22/92  57  FR  2447 

Ftrtai  Action  01/22/92 

Effective 

SmaN  Endtiea  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  John  Valentine. 
Attorney,  Department  of  the  Treasury. 
United  States  Customs  Service,  1301 
Constitution  Avenue  NW..  Room  2307. 
Washington.  DC  20229,  202  566-8530 

RIN:  1515-AA75 

2346.  DELEGATION  OF  ADDITIONAL 
AUTHORITY  TO  CUSTOMS  FIELD 
OFFICERS  m  1592  PROCEEDINGS 

Legal  Authority:  19  USC  1592;  19  USC 
66:  19  USC  1623: 19  USC  1624:  19  USC 
1618 

CFR  Citation:  19  CFR  171;  19  CFR  172 
Legal  Deadline:  None 

Abstract  Proposal  to  delegate 
additional  authority  to  Customs  Held 


56  FR  40776 


officers  to  make  decisions  on  petitions 
and  supplemental  petitions  in  section 
1592  proceedings. 

Timetable: 

Action  Date  FR  Cite 

NPRM  06/06/90  55  FR  32265 

NPRM  Comment  10/09/90 
Period  End 

Final  Action  08/16/91  56  FR  40776 

Final  Action  09/16/91 

Effective 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Sandra  L.  Gediers, 
Attorney,  Department  of  the  Treasury. 
United  States  Customs  Service,  Room 
2114, 1301  Constitution  Avenue  NW.. 
Washington.  DC  20229.  202  566-8317 

RIN:  1515-AA91 

2347.  DRAWBACK  ENTRIES  FOR 
SUGAR 

Legal  Authority:  S  USC  301: 19  USC  66; 
19  USC  1202: 19  USC  1313;  19  USC  1624; 
Presidential  Proclamation  No.  6179  (55 
FR  38293) 

CFR  Citation:  19  CFR  191.61;  19  CFR 
191.62 

Legal  Deadline:  None 

Abstract  Presidential  Proclamation 
6179  converted  the  then-existing 
absolute  quota  on  the  inq;>ortation  of 
sugars,  syrups  and  molasses  into  a 
tariff-rate  quota.  The  proclamation  also 
continued  current  programs  for  the 
quota-exempt  importation,  under 
licenses  issued  by  the  Secretary  of 
Agriculture,  of  raw  cane  sugar  to  be 
used  for  the  production  of  polyhydric 
alcohols,  or  to  be  rehned  and 
reexported  or  used  in  sugar  containing 
products  that  are  exported.  In  order  to 
aid  the  Department  of  Agriculture  in 
monitoring  the  sugar  drawback 
programs,  the  Customs  Regulations  are 


amended  on  an  interim  basis  to  require 
all  sugar  drawback  entries  be  filed  in 
the  New  Yoric  region.  Centralized  filing 
will  allow  the  most  efficient  monitoring 
of  sugar  reexport  programs. 

Timetable: 

Action  Date  FR  Cite 

Withdrawn  07/29/91 

pending  action 
to  be  taken  by 
Department  of 
Agriculture. 

Small  Entitiaa  Affected:  None 
Government  Levela  Affected:  None 

Agency  Contact  Norman  W.  King, 
Attorney-Advisor,  Office  of  Regulations 
and  Rulings,  Entry  Rulings  Branch. 
Department  of  the  Treasury.  United 
States  Customs  Service,  Room  2222. 

1301  Constitution  Avenue  NW., 
Washington.  DC  20229.  202  566-5856 

RIN:  1515-AB09 

2348.  DUTIABLE  VALUE  OF 
MERCHANDISE  TRANSFERRED  FROM 
A  FOREIGN  TRADE  ZONE 

Legal  Authority:  19  USC  140la(bKlKA) 
to  1401a(b)(lKE);  19  USC  eiC 

CFR  Citation:  19  CFR  146 
Legal  Deadline:  None 

Abstract  Amends  Customs  Regulations 
to  provide  that  the  dutiable  value  of 
merchandise  transferred  from  a  Foreign 
Trade  Zone  will  include  the  specific 
costs  enumerated  in  19  USC 
1401a(b)(l)(A-E),  together  with  the  price 
actually  paid  or  payable  for  the 
merchandise  in  toe  transaction  that 
caused  its  admission  into  toe  zone. 

Tlnwlabla: 


Final  Action 
Finai  Action 
Effective 


Date  FR  Cite 

09/12/91  56  FR  46371 
09/12/91 
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Completed  Actions 


Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Thomas  Lobred, 

Attorney,  Commercial  Rulings  Division, 
Department  of  the  Treasury,  United 
States  Customs  Service,  1301 
Constitution  Avenue  NW.,  Washington, 
DC  20229,  202  566-2938 

RIN:  1515-ABll 

2349.  CONSTRUCTIVE  SEIZURE  BOND 

Legal  Authority:  19  USC  66;  19  USC 
1623: 19  USC  1624 


CFR  Citation:  19CFR113 
Legal  Deadline:  None 

Abstract  Rule  will  create  a  process 
whereby  a  bond  could  be  used  to  allow 
Customs  to  constructively  seize 
property. 

Timetable: 


Withdrawn  01/17/92 

pursuant  to 
policy  decision 

Small  Entities  Affected:  None 


Government  Levels  Affected:  None 

Agency  Contact  Anne  Williams, 
Department  of  the  Treasury,  United 
States  Customs  Service,  Room  1317, 
1301  Constitution  Avenue  NW., 
Washington,  DC  20229,  202  566-8122 

RIN:  1515-AB16 

[FR  Doc.  92-5538  Filed  04-24-92;  8:45  am) 
BILUNG  CODE  482(M>2-F 


DEPARTMENT  OF  THE  TREASURY  (TREAS) 
Internal  Revenue  Service  (IRS) 


Internal  Revenue  Service 
26  CFR  Ch.  I 

improving  Government  Regulations; 
Semiannual  Agenda  of  Regulations 

agency:  Internal  Revenue  Service, 
Treasury. 

ACTION:  Semiannual  agenda  of 
regulations. 


SUMMARY:  This  semiannual  agenda  lists 
the  regulations  that  the  Internal  Revenue 
Service  will  be  developing  from  April  1, 
1992,  through  March  31, 1993. 
Determinations  with  respect  to  the 
agenda  were  made  as  of  January  31, 

1992.  The  purpose  of  this  semiannual 
agenda  is  to  give  the  public  adequate 
notice  of  regulatory  activities  of  the 
Internal  Revenue  Service. 

FOR  FURTHER  INFORMATION  CONTACT: 

Robert  Boyer,  (202)  377-9231,  not  a  toll- 
free  call.  Regulations  Unit,  Assistant 
Chief  Counsel  (Corporate),  Office  of 
Chief  Counsel,  Internal  Revenue 


Service,  P.O.  Box  7604,  Ben  Franklin  i 

Station,  Washington,  DC  20044,  < 

Attention;  CC;CORP:T;R.  1 

SUPPLEMENTARY  INFORMATION:  j 

General  i 

Section  5  of  Executive  Order  12291  * 

and  section  602  of  the  Regulatory  ^ 

Flexibility  Act  both  require  that  a 
semiaimual  agenda  of  regulations  imder  "  ; 
development  and  review  be  published  in 
the  Federal  Register.  The  next 
semiannual  agenda  of  the  Internal 
Revenue  Service  will  be  published  in  the 
Federal  Register  in  October  of  1992. 

Description 

This  semiannual  agenda  of  regulations 
lists  all  projects  within  the  Internal 
Revenue  Service  (IRS)  as  of  January  31, 
1992,  for  the  development  of  regulations 
to  appear  in  the  Code  of  Federal 
Regulations.  This  agenda  lists  existing 
relations  under  development  by  the 
Offices  of  the  Assistant  Chief  Counsel 
(Corporate),  Assistant  Chief  Counsel 
(Financial  Institutions  and  Products), 
Assistant  Chief  Counsel  (Income  Tax 
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and  Accounting),  Assistant  Chief 
Counsel  (Passthroughs  &  Special 
Industries),  Assistant  Chief  Counsel 
(Criminal  Tax),  Assistant  Chief  Counsel 
(General  Litigation),  Associate  Chief 
Counsel  (Employee  Benefits  and  Exempt 
Organizations),  and  Associate  Chief 
Counsel  (International)  of  the  Office  of 
Chief  Counsel,  IRS.  The  following 
information  is  provided  for  each 
regulation  project:  The  title,  priority 
status;  its  effect,  if  any,  on  small 
business;  the  part  of  the  Code  of  Federal 
Regulations  affected;  the  legal  authority 
for  issuing  the  regulation;  a  brief 
description  of  the  problem  to  be 
addressed  in  the  regulation;  and  a 
timetable  of  action  taken  and  to  be 
taken.  Under  Additional  Information, 
there  is  provided  the  control  number  of 
the  project  within  the  Chief  Counsel’s 
office  and  the  names  and  telephone 
numbers  of  the  drafting  and  reviewing 
attorneys. 

By  direction  of  the  Secretary  of  the 
Treasury. 

David  G.  Blattner, 

Acting  Commissioner  of  Internal  Revenue. 


Se¬ 

quence 

Number 

Title 

Regulation 

Identifier 

Number 

2350 

26  USC  0024  A  Detailing  of  the  Minimum  Living  Area  Which  Must  Constitute  a  Bedroom  for  Purposes  of 

Deteimining  the  Gross  Rent  Limitation  Applicable  to  Rent-Restricted  Units . 

1545-A052 

2351 

26  USC  0042  A  Detailing  of  the  Suitability  of  a  Unit  for  Occupancy  for  Purposes  of  Determining  Whether  a  Unit 

May  Be  Treated  as  a  Low-Income  Unit . . 

1545-A053 

2352 

26  liSC  0130  Income  Tax— Part  1  Personal  Injury  Liability  Assignments . 

1545-AF39 

2353 

26  USC  0135  Exclusion  From  Gross  Income  for  Irxxxne  From  U.S.  Savings  Bonds  Used  To  Pay  Tuition  and  Fees . 

1545-AN18 

2354 

26  USC  0148  Recovery  of  Overpayments  of  Arbitrage  Rebate . 

1545-A015 

2355 

26  USC  0337(d)  Application  of  General  Utilities  Repeal  Regulatory  Authority  to  RICs  and  REITs . 

1545-AL65 
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Se¬ 

quence 

Number 


Regulation 

Identifier 

Number 


26  use  0337(d)  Application  of  General  Utilities  Repeal  Regulatory  Authority  to  Certain  Distributions  Under  Section 

355 . . 

26  use  0338  Application  of  Installment  Method  to  Deemed  Sale  of  Assets . 

26  use  0368  Corporate  Reorganization  Amendments  -  Bankruptcy  Tax  Act  of  1980 . 

26  use  0382  Corix>rate  Contractions  Under  Section  382 . 

26  use  0382(k)(7)  Foreign  Corporate  First  Tier  Entities . 

26  use  0384  Limitation  on  Use  of  Preacquisition  Losses  to  Offset  Built-in  Gains . 

26  use  0446  Blocked  Income . 

26  use  0724  Contributions  to  a  Partnership  of  Unrealized  Receivables,  Inventory  Items  or  Capital  Loss  Property . 

26  use  0847  Special  Estimated  Tax  Payments . 

26  use  0861  Interest  and  Dividends  of  80-20  Conipar^„ . 

26  use  0863  Proposed  Income  Tax  Regulations  Under  the  Tax  Reform  Act  of  1986  —Source  of  Income  Rules  for 

Income  Derived  from  Space  and  Ocean  Activities  Including  Telecommunications . 

26  use  0882  Computation  of  Interest  Expense  Deduction . . . 

26  use  0897(c)(3)  FIRPTA  Cleanup . 

26  use  0904  Resourcing  Income  to  Prevent  Avoidance  of  Foreign  Tax  Credit  Limitation  Rules  Relating  to  Foreign 

Losses. . 

26  use  0904(f)  Clarification  of  Treatment  of  Separate  Limitation  Losses . 

26  use  0932  Coordination  of  U.S.  and  Virgin  Islands  Taxes . 

26  use  0932  Source  Rules  Within  the  Virgin  Islands . 

26  use  0952  Subpart  F  -  Use  of  Deficits . . . 

26  use  1059  Income  Tax— Notice  of  Proposed  Rulemaking  -  Amendment  of  Regulations  Relating  to  Basis 

Reductions  for  Non-Taxed  Portion  of  Extraordinary  Dividends  to  Reflect  TRA  1984 . 

26  use  1248  Income  Tax— Gain  from  Sale  or  Exchange  of  Stock  in  Foreign  Corporations . 

26  use  1276  Disposition  Gain  Representing  Accrued  Market  Discount  Treated  as  Ordinary  Income;  Deferral  of 

Interest  Deduction  Allocable  to  Accrued  Market  Discount . 

26  use  1 502  Consolidated  Alternative  Minimum  Tax . 

26  use  4052  Excise  Tax  on  Heavy  Trucks,  Truck  Trailers,  and  Semitrailers,  and  Tractors.  Modification  of  T.D. 

8200 . 

26  use  4611  Tax  on  Petroleum . 

26  use  4671  Chemical  Tax  Under  Section  4461  and  Imported  Substance  Tax  Under  Section  4671 . 

26  use  601 1  Electronic  Filing  of  Tax  Returns . . . x . 

26  use  6038  Information  Reporting  and  Record  Maintenance  Under  Section  6038C . . 

26  use  6050H  Information  Reporting  of  Points  on  Mortgage  Loans . . . 

26  use  6114  6114  Reporting  Requirements  Waived . . . 

26  use  6221  Application  of  Unified  Partnership  Audit  Provisions  of  TEFRA  to  REMICs . 

26  use  6331  Levy  and  Distraint . . . . . 

26  use  6334  Property  Exempt  From  Levy . J 

26  use  66550)  Determining  Large  Corporation  Status  for  Consolidated  Return  Groups  Paying  Estimated  Tax . 1 

26  use  6673  Award  and  Collection  of  Sanctions,  Penalties,  and  Costs  Awarded  to  the  United  States  by  a  Court 

Other  Than  the  Tax  Court . . 

26  use  6700  Penalty  for  Promoting  Abusive  Tax  Shelters . 

26  use  6701  Penalty  for  Aiding  and  Abetting  in  the  Understatement  of  Tax  Liability . 

26  use  7508  Time  for  Performing  Certain  Acts  Postponed  by  Reason  of  Service  in  Combat  Zone . 

42  use  0664  Proposed  Amendments  to  the  Procedure  and  Administration  Regulations  Under  the  Child  Support 
Enforcement  Amendments  of  1984  Relating  to  the  Reduction  of  Tax  Overpayments  by  Amounts  Etc . 


1545-AM34 

1545-AM84 

1545-AK33 

1545-A021 

1545-AN61 

1545-AM48 

1545-AL85 

1545-AG85 

1545-AN33 

1545-AJ58 

1545-AJ84 

1545-AL84 

1545-AJ72 

1545-AN87 
1545-AM1 1 
1545-AJ55 
1545-AL40 
1545-AJ71 

1545-AH41 

1545-A<D31 

1545-AH82 

1545-AN73 

1545-AP59 

1545-AJ23 

1545-AL73 

1545-AL01 

1545-AP10 

1545-A057 

1545-AP35 

1545-AN78 

1545-AM70 

1545-AN46 

1545-AM75 

1545-A083 

1545-AE99 

1545-AF01 

1545-AP90 
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26  use  0025(c)  Mortgage  Credit  Certificates  and  Targeted  Areas . 

26  use  0041  Definition  of  Qualified  Research  and  Computation  of  Research  Credit  Under  Section  41  of  the  Code, 

After  1986  Act  and  1989  Act . . . 

26  use  0042  Low  Income  Housing  Credit  Recapture  Rule . 

26  use  0042  10- Year  Waiver  Regulations  Under  Section  42  IRC . 

26  use  0042  Definitions  of  Terms  and  Certain  Compliance  Requirements  Under  Low-Income  Housing  Credit . 

26  use  0042  State  Grants  and  Beiow-Market  Loans . 

26  use  0055  Income  Tax — Alternative  Minimum  Tax . 

26  use  0055  Minimum  Tax  Credit  and  Other  Miscellaneous  Rules  Relating  to  the  Alternative  Minimum  Tax . 


Regulation 

Identifier 

Number 


1545-A051 

1545-AL12 

1545-A094 

1545-AP50 

1545-AP99 

1545-AE80 

1545-AJ86 
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Se¬ 

quence 

Number 


2402 

2403 

2404 

2405 

2406 

2407 

2408 

2409 

2410 

2411 

2412 

2413 

2414 

2415 

2416 

2417 

2418 

2419 

2420 

2421 

2422 

2423 

2424 

2425 

2426 

2427 

2428 

2429 

2430 

2431 

2432 

2433 

2434 

2435 

2436 

2437 

2438 

2439 

2440 

2441 

2442 

2443 

2444 

2445 

2446 

2447 

2448 

2449 

2450 

2451 

2452 

2453 

2454 


Title 


26  use  0056  Income  Tax — Inventory  Adiustment  for  the  Alternative  Minimum  Tax . . . . 

26  use  0057  Income  Tax-Minimum  Tax;  item  of  Tax  Preference  for  intangible  Drilling  eosts  incurred  m  Drilling  Oil, 

Gas  or  Geothermal  Wells . . . . . . . — . . . . . — . . . . . . 

26  use  0061  Amerxlment  to  the  Regulations  Urxler  Section  61  to  Gonform  the  Treatment  of  Bond  Premium 

iTKome  to  the  Gonstant  Yield  Method . . . . . . . . 

26  use  0072  Loans  Treated  as  Distributions . . . . . - . . . 

Ten  Percent  Additional  Tax  on  Early  Distribution  From  Qualified  Plans . . . . 

Removing  Gender  Distinction  From  Mortality  Tables . . . . 

Section  79  Table  I  Update . . . . . 

Study  of  Application  of  Section  302  and  Section  1.83(d) . . . . . 

To  Provide  Regulations  Urxler  Section  147(b) — Rating  to  Umrtation  on  Maturity  of  Private  Activity 


Regulation 

Identifier 

Number 


Regulations  Relating  to  Federally  Guaranteed  Bonds . . 

Definition  of  "Reissuance"  Under  Section  103 . . . . . 

To  Revise  Definition  of  Areas  of  Ghrorric  Economic  Distress  for  Purposes  of  Mortgage  Subsidy 


26  use  0072 
26  use  0079 
26  use  0079 
26  use  0083 
26  use  0103 

Bonds - 

26  use  0103 
26  use  0103 
26  use  0103A 
Borxis — . 

26  use  0108  irreome  Tax— Discharge  of  Irrdebtedrress . . . . . . 

26  use  0108  Gonsolidated  Attttxjte  Reduction  Under  Section  108(b) . . . . . 

26  use  0108  Purchase  Money  Debt  Reduction  Treated  as  Price  Reduction . . 

26  use  01 17(d)  Qualified  Tuition  Reductkxrs . . . . . . . . . . . 

26  use  0119(d)  iTKome  Tax— Tax  Treatment  Faculty  Housing . . . . . . . 

26  use  0129  Dependent  Dare  Assistance . . 

26  use  0131  irreome  Tax— Part  I  Exclusion  from  Gross  IrKome  for  Gertain  Foster  Gare  Payments . . 

26  use  0141  Definition  of  "Private  Activity  Bond”,  “Qualified  Bond” . . 

26  use  0142  Tax-Exempt  Borrds  for  Residential  Rental  Projects . . . . . 

26  use  0145  Qualified  501(c)(3)  Bonds . . . . . . . . . 

26  use  0146  State  Volume  for  Tax-Exempt  Bonds . . . . 

26  use  0149  Advarree  Refundings . . . . . 

26  use  0162  Income  Tax— To  Provide  Better  Definitions  tit  the  Area  of  Political  Advertisirrg  &  Grassroots  Lobbying .. 

26  use  0162  Deductions  with  Respect  to  Noncash  Fringe  Benefits.- . . 

26  use  0163  Quatified  Residence  Interest . . . . . 

26  use  0165  Section  165  Regulations . . - . - . . . . . . 

26  use  0168  Income  Tax— Accelerated  Gost  Recovery  System . . . . . . 

26  use  0168  Modification  of  AGRS . . ; . . 

26  use  0168(i)(4)  General  Asset  Accounts  Under  the  Accelerated  Gost  Recovery  System . . 

26  use  0174  Definition  of  Research  and  Experimental  Expenditures  Under  Section  174  of  the  Gode . . . - . . 

26  use  0163  Election  to  Postpone  Determination  With  Respect  to  the  Presumption  That  an  Activity  Is  Engaged  In 

for  Profit..- . - . - . . . . 

26  use  0195  Income  Tax — To  Add  Provisions  Relating  to  Start-Up  Expenditures . . 

26  use  0216  Distributions  by  Gooperative  Housing  Association . . . . . . 

26  use  0245  Derftjction  for  DividerKfs  Received  from  Gertain  Foreign  (Corporations.- . - . . 

26USG0246A  Income  Tax— Debt-Rnarrced  Portfolio  Stock . - . . . . . 

26  use  0269B  Rules  for  Treatment  of  Foreign  (Corporation  Whose  Stock  Is  Stapled  to  the  Stock  of  a  Domestic 

26  use  0274  Income  Tax— To  Add  Provisions  Relatirrg  to  Foreign  (Conventions  (as  Amended  by  Section  4  of 

PubTic  Law  96-608) . 

26  use  0280A  income  Tax— Deductions  for  Expenses  Attributable  to  Business  Use  of  Homes,  Rental  of  Vacation 
Homes . - . - . 


26  use  0280F  Limitation  of  Deductiorrs  on  Passenger  Automobiles  and  Other  Listed  Property . 

26  use  0280F  The  Substantiation  of  Deductions  Glaimed  for  the  Use  of  (Cellular  Telephones  and  (Computers  in  a 

Taxpayer's  Trade  or  Business . 

26  use  0302  (Certain  Attribution  Rules  and  (Certain  (Corporate  Reorganizations . 

26  use  0306  Amend  Regulations  on  Section  306  Stock  arxl  Earnings  and  Profits  in  Light  of  (Commissioner  v.  Glark. 

28  use  0336  (Certain  Stock  Sales  and  Distributiorrs  Treated  as  Asset  Transfers . 

26  use  0337(d)  Scope  of  General  Utilities  Repeal . . - . . . . 

26  use  0338  Treatment  of  an  Affiliated  (Croup  of  (Corporations  as  a  Selling  (Consolidated  Group  (or  Purposes  of 

Elective  Recognition  Under  Section  338(h)(10) . - . . 

26  use  0338  Gain  or  Loss  Igrxxed  by  Target  (Corporation  Upon  Its  Deemed  Sale  of  Affected  Target  Stock . . 

26  use  0338  Amendment  of  Section  1.338-5T  Regulations . . . . . . 

26  use  0338  Information  Reportirtg  Requirements  for  Section  338(h)(l0)  Transactions . 

26  use  0358  Income  Tax— Triangular  Reorganizations,  Basis  and  Other  (ConsequerKes . . . 

26  use  0361(a)(3)  Fringe  Beriefit  Sourcing  Under  Section  861 . . . 

26  use  0367  Section  361  Outbound  Transfers  of  Property  to  Foreign  (Corporations . . . . 


1545-AL02 

1545-AA34 

1545-AL92 

1545-AE41 

1545-AN16 

1545-AK50 

1545-AN54 

1545-AN55 

1545-AE69 

1545-A(384 

1545-AI65 

1545-AG88 
1545-AA67 
1545-AP95 
1545-ACKX) 
1545-All  3 
1545-AJ21 
1545-AN17 
1545-AF52 
1545-AM01 
1545-AJ66 
1545-AJ39 
1545-AJ37 
1545-AL9-' 
1545-AA79 
1545-AM40 
1545-AL67 
1545-AP33 
1545-AA87 
1545-AJ38 
1545-AN82 
1545-AM92 

1545-AG27 

1545-AB02 

1545-A091 

1545-AL94 

1545-AH39 

1545-AN20 

1545-AB04 

1545-AB09 

1545-AN05 

1545-AP46 

1545-AF13 

1545-A035 

1545-AK29 

1545-AN21 

1545-AK31 

1545-AN85 

1545-A073 

1545-AP96 

1545-AB21 

1545-A072 

1545-AM97 
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Regulation 

Identifier 

Number 


26  use  0382  Reorganizations  in  Bankruptcy;  Stock-for-Oebt  Exchanges;  Use  of  Parent  Corporation  Stock; 

Triangular  “G"  Reorgemizations . . . „J 

26  use  0382  Amendments  of  Section  1.382-2T(r)(4)(x)  To  Except  Additional  Options  From  the  Option  Attribution 

Rules  of  Section  1.382-2T(h)(4)(i). . . . . . 

26  use  0382  Suspension  of  Partnership  Income  and  Expenses  Arising  From  Unpaid  Guaranteed  Payments 

Accrued  by  Certain  Partners . . . 

26  use  0382  Proposed  Amendment  to  Temporary  Regulations  Section  1 .382-2T . . . 

26  use  0401  Permissibility  of  Section  401(h)  Account  in  Combination  with  an  ESOP . 

26  use  0403  Nondiscrimination  and  Other  Rules  Applicable  to  Section  403(b)  Annuities . 

26  use  0409  Income  Tax— Part  1;  Estate  Tax— Part  20,  Employee  Stock  Ownership  Plan  Rules  Affected  by  TRA 


26  use  0410(b)  Special  Rules  in  Merger  and  Acquisition . 

26  use  0412  Revising  the  Drafting  of  the  Full  Funding  Limitation  for  Purposes  of  the  Minimum  Funding 

Requirement  for  Pension  Plans . . — . . . 

26  use  0419  Treatment  of  Funded  Welfare  Berrafit  Plans . . . 

26  use  0442  Inc.  Tax— Part  1— Amendment  of  Section  1.442-1  to  Provide  Simplified  Procedures  for  Changes  of 

Annual  Accounting  Period  by  Certain  Exempt  Organizations . 

26  use  0451  Changes  to  Method  of  Accounting  for  Certain  Taxpayers  Using  Accrual  Method  of  Accounting  for 

Redemption  of  Trading  Stamps  and  Coupons  Pursuant  to  Section  461(H)  of  the  Code . . . 

26  use  0453  Income  Tax— Gain  or  Loss  on  the  Disposition  of  an  Installment  Obligation . 

26  use  0453  Income  Tax— Installment  Sales  Between  Related  Parties . 

26  use  0453  Income  Tax— Installment  Sales  Revision  Act  of  1980,  Regulations  Relating  to  Wrap-Around 

Mortgages . 

26  use  0453  Income  Tax  Regulations — Part  1— Special  Rules  Relating  to  Installment  Obligations  That  Are  Readily 

Tradable  or  Payable  on  Demand . . . 

26  use  0457  Income  Tax— Deferred  Compensation  Plans  of  State  and  Local  Governments  and  Tax-Exempt 

Organizations . . . 

26  use  0465  Extension  of  the  At-Risk  Rules . . . . . . . 

26  use  0465  Aggregation  of  Certain  Activities  for  Purposes  of  the  At-Risk  Rules . . . . 

26  use  0465  Application  of  At-Risk  Limitations  to  the  Holding  of  Real  Property . 

26  use  0465  Regulations  Will  Provide  Guidance  on  What  Cc^titutes  an  Interest  Other  Than  That  of  a  Creditor . 

26  use  0467  Temporary  Income  Tax  Regulations-Deferred  Payments  for  Use  of  Property  or  Services. . 

26  use  0468A  Disposition  of  an  Interest  In  a  Nuclear  Power  Plant . 

26  use  0469  Allocation  of  Interest  Expense  Among  Expenditures . 

26  use  0474  Simplified  Dollar-Value  LIFO  Method  for  Certain  Small  Businesses . — . . 

26  use  0514  Income  Tax— Unrelated  Trade  or  Business  Income . . . . . 

26  use  0514(c)(9)(E)  Taxation  of  Certain  Qualified  Exempt  Organizations  on  Income  from  Debt-Financed  Property 

Owned  Through  a  Partnership . . . 

26  use  0593  Bad  Debt  Reserve  Recapture  for  Thrift  Institutions . 

26  use  0595  Treatment  of  Foreclosed  Property  by  Certain  Creditors . . . 

26  use  0597  Tax  Consequences  of  Federal  Financial  Assistance  Provided  in  Connection  with  Taxable  Asset 

Acquisitions  of  Troubled  Financial  Institutions . . . . . 

26  use  0612  Income  Tax— Restoration  of  Depletion  Deductions  on  Bonus  and  Advanced  Royalties  in  Certain 

Cases  . . - . - . . . 

26  use  0643  Property  Distributed  in  Kind  and  Treatment  of  Multiple  Trusts  (Sec.  61  and  82  of  The  Tax  Reform  Act 

of  1984) . . . 

26  use  0643  Clarification  of  Section  1.643(a)(3)  Relating  to  the  Inclusion  of  Capital  Gain  in  Distributable  Net 

Income . . . . . . 

26  use  0667  Accumulation  Trusts . . . . . 

26  use  0671  Revision  of  Reporting  Requirements  for  Grantor  Trusts . 

26  use  0672  Income  Taxation  of  Trusts  and  Estates . . . 

26  use  0679  Foreign  Grantor  T rusts . - . 

26  use  0704(c)  Allocations  of  Income  Gain,  Loss,  and  Deduction  with  Respect  to  Property  Contributed  to  a 

P2Vtnership . . . 

26  use  0706  Income  Tax— Items  Allocated  to  Portion  of  Year  Partner  Held  Interest . . . 

26  use  0707  Income  Tax— Treatment  of  Payments  to  Partners  Not  Acting  in  Their  Capacity  as  Partners . 

26  use  0732  Distribution  of  Corporate  Stock  to  a  Corporate  Partner . 

26  use  0761  Section  761  Election  by  Natural  Gas  Producers . - . 

26  use  0842  Taxation  of  Foreign  Insurance  Companies  Doirrg  Business  in  the  United  States  Including  the 

Explication  of  the  Minimum  Net  Investment  Income  C^culation . . . . . 

26  use  0842(b)  Foreign  Insurance  Companies . 

26  use  0861  Recomputation  of  Allocation  and  Apportionment  of  Deduction  for  State  Income  Taxes . 

26  use  0863  Transportation  Income  Source  Rules . 

26  use  0864  Tiered  Partnership  Rules . 


1545-AO30 

1545-A054 

1545-AP43 

1545-AP79 

1545-AP88 

1545-AI90 


1545-AI87 

1545-AM94 

1545-AL53 

1545-AG14 

1545-AI68 

1545-AP04 

1545-AB41 

1545-AB45 


1545-AI89 

1545-AF86 

1545-AI02 

1545-AK08 

1545-A032 

154S-AG61 

1545-AN06 

1S45-A093 

1545-AK64 

1545-AEOO 

1545-A078 

1545-A069 

1545-AFOO 


1545-AI31 

1545-AM78 

1545-AN77 

1545-AJ20 

1545-A075 

1545-AG98 

1545-AB81 

1545-AG83 

1545-AP40 

1545-AP23 

1545-AN31 

1545-AL82 

1545-AP86 

1545-AJ68 

1545-A026 
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Titte 

Regulation 

Identifier 

Number 

2502 

2503 

2504 

2505 

26  use  0664(c)(6)  Treatment  of  Deferred  Payments  and  Appreciation  Arising  Out  of  Business  Conducted  Within 
the  United  States . . . - . . . 

nftA8  <smirrA  RuIas  fnr  Personal  Property  SiilAs  . 

1545-AM53 

1545-AJ83 

i|sr“.  nR79(h)  inroma  Tav—Reoiprnoal  Pvnmptions  for  Certain  Transportation  Income . 

1545-AJ57 

26  use  0897  Income  Tax— Partnersh^  Rules  Regarding  Taxation  of  Foreign  Investment  in  United  States  Real 

1545-AL77 

2506 

2507 

2508 

28  llf^  0002  Deemed  Paid  rvedh  Under  Section  902  Determined  on  Accumulated  Basis . 

1545-AL98 

28  0002  iVmirvming  Tavahle  Vears  Of  CFCs  arKi  FPHCs:  1989  Change . 

1545-A022 

26  use  0904(d)  Separate  Application  of  Section  904  With  Respect  to  Certain  Categories  of  IrKome . 

1545-AM54 

2509 

2510 

98  use  norw  Section  905(b)  Regulatiorts . 

1545-AP36 

26  use  0931  Exclusion  of  Possession  Source  Income  from  Gross  Income  of  Certain  Individuals  and  Treatment  of 

Dorporetinna  Organized  in  Oiiafp,  Samoa  Or  CNMI ,, . .  . ,r . , . 

1545-AJ80 

2511 

2512 

2513 

28  use  0936(h)  Amendment  of  Section  936(h)  with  Respect  to  Election  of  Product . . . 

1545-AK77 

26  use  na5a(d)  Foreign  Insurance  Company  -  Domestic  Election . . 

1545-A025 

26  use  0955  SubpEVt  F  Shipping  Amendments . .  . . - . . . 

1545-AM46 

2514 

26  use  0964  Effect  of  Acquisitive  Reorganizations  on  Eerrtings  arKf  Profits  Pools . . . . 

1545-A071 

2515 

2516 

26  use  0986  Determination  of  Foreign  Taxes  artd  Foreign  Corporation’s  Earnings  and  Profits . 

1545-AN37 

26  use  0988  Mark  to  Market  Method  of  Accounting  und^  Section  988 . 

1545-AP78 

2517 

26  use  0993  DISC  Regulations . . . 

1545-AM05 

2518 

26  use  1017  Basis  Reduction  Due  to  CarKellation  of  Indebtedness . - . . . 

1545-AP77 

2519 

26  use  1060  (auidance  Concerning  the  Amendments  Made  to  Section  1060  by  the  Onnibus  Reconciliation  Act  of 
1990  . . . 

1545-AP94 

2520 

26  use  1092  Income  Tax— Tax  Straddles . . . 

1545-AC21 

2521 

26  use  1248  Gains  from  Certain  Sales  or  Exchanges  in  Certain  Foreign  Corporations . 

1545-AL89 

2522 

2523 

26  use  1253  Irxxtme  Tax— To  Clarify  Tax  Treatm^  of  Transfers  of  Franchises.  Trademarks,  &  Trade  Names . 

26  use  1254  Income  Tax— Gain  from  Disposition  of  Interest  In  OH,  Gas,  Geothermal  or  Other  Mineral  Properties 
by  S  Corporations  and  Their  Shareholders . . . . . - . . . - . 

1545-AC34 

1545-AM98 

2524 

26  use  i256(e)  Hedging  Exception  to  Mark-to-Market  Rules  for  Section  1256  Omtracts,  Deferral  of  Certain 
Straddle  Loss^,  arrd  Wash-Sale  arxl  Short-Sale  PrirKiples  Applicable  to  Certain  Straddle  Trarrsactions . 

1545-AI59 

2525 

26  use  1256(e)  Hedging  Exception  to  Mark-to-Market  Rules  for  Section  1256  Contracts,  Deferral  of  Certain 
Straddto  Losses,  and  Wash-Sale  arid  Short-Sale  Principles  Applicable  to  Certain  Straddle  Transactions . 

1545-AI72 

2526 

26  use  1291  Treatment  of  Shareholders  of  Passive  Foreign  Investment  Companies . 

1545-AC06 

2527 

26  use  1295  QEF  Shareholder  Eiecfioo . .  . . 

1545-AM41 

2528 

26  U5iC  1386  Income  Tax — Pass-Thmugh  pf  S  Cnrporatinn  Itema  tp  Rharehnlriem . 

1545-AE85 

2529 

26  use  1367  Income  Tax— Rules  Relating  to  Adjustment  to  Basis  of  Stock  of  Shareholders  of  S  Corporation  and 
to  Determination  of  Basis  of  Property  Distribution  by  Corporation . 

1545-AE88 

2530 

26  use  1371  kicome  Tax — Application  of  Subchapter  C  Rules  to  S  Corporations  . . 

1545-AE90 

2531 

26  use  1374  Cross-Reference— Application  of  Section  1374  Built-In  Gains  Tax  C  Corporations  Electing  S 
Corporation  Status . . . . . 

1545-AK93 

2532 

26  use  1377  Income  Tax — Definitinna  and  f^pectal  Rules  Pertaining  tn  S  eoqwetinn . 

1545-AE94 

2533 

26  use  1491  Revision  of  Regulations  Under  Sections  1491, 1492,  and  1494......„. . . . . . . . . . . . 

1545-AN39 

2534 

26  use  1502  Income  Tax— Application  of  Section  465  At  Risk  Limitations  to  Members  that  Join  hi  Rling 
Consolidated  Returns . . 

1545-AC55 

2535 

26  use  1502  Clarifying  Deletion  of  Requirement  of  Section  1.1502-47(d)(12)  (C)  That  in  Applying  the  Tacking  Rule, 
Profit  Life  Activities  Not  Be  Separated  From  Loss  Life  Activities . . . 

1545-AI98 

2536 

26  use  1502  Consolidated  Returns . .  . 

1545-AL44 

2537 

26  use  1502  Revision  of  Section  1.1502-33 . . . . . . 

1545-AL60 

2538 

26  use  1502  Transactions  Between  Members  Involving  Common  Nontaxable  Exchanges . 

1545-AN25 

2539 

26  use  1502  Modification  of  Rules  Relating  to  Intercompany  Transactions . 

1545-AP06 

2540 

2541 

26  use  1504  Income  Tax— Includibiiity  in  an  Affiliated  Group  of  Sirtisidiaries  Formed  to  Comply  with  Foreign  Laws ... 
26  use  2001  Estate  and  Gift  Taxes,  Unified  Oedit  hi  Lieu  of  Exemption,  Unified  Rate  Schedule  for  Estate  and  Gift 
Taxes . . . . . . . 

1545-AC58 

1545-AC60 

2542 

26  use  2032  Estate  Tax — Valuation  of  Certain  Farm,  etc.  Real  Property . 

1545-AC62 

2543 

26  use  2039  Estate  Tax  Annuity  Exclusion  Repeal . . . 

1545-AP60 

2544 

2545 

26  use  2055  Reformation  of  Charitable  Transfers;  Definition  of  Guaranteed  Annuity  and  Lead  Unitrust  Interest......... 

26  use  2056  Alien  Spouse  Marital  Deduction . 

1545-A031 

1545-AM85 

2546 

26  use  2104  Situs  of  Partnership  Interests  Held  by  a  Nonresident  Alien  for  Estate  Tax  Purposes  . 

1545-AP07 

2547 

26  use  2518  Disclaimer  of  >)oint  Property . 

1545-AP65 

2548 

26  use  2663  Estate  Tax — Generation-Skipping  Transfer  Tax . 

1545-AL75 

2549 

26  use  3306  Treatment  of  Certain  Deferred  C^ompensation  and  Salary  Reduction  Arrangements . . . 

1545-AF97 

2550 

26  use  4091  Excise  Tax  on  Diesel  Fuel _ _ _ _ _ _ _ _ . 

1545-AL43 

2551 

26  use  4121  Coal  Tax . . . . . . . . 

1545-AQ02 

2552 

26  use  4218  Personal  Use  Exemption  Contained  in  Reg.  Section  48.4218-2 . 

1545-AP47 

2553 

26  use  4251  Revision  and  Update  of  Communications  tax  Reqs . 

1545-AP67 
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2554 

2555 

2556 

2557 

2558 

2559 

2560 

2561 

2562 

2563 

2564 

2565 

2566 

2567 

2568 

2569 

2570 

2571 

2572 

2573 

2574 

2575 

2576 

2577 

2578 

2579 

2580 

2581 

2582 

2583 

2584 

2585 

2586 

2587 

2588 

2589 

2590 

2591 

2592 

2593 

2594 

2595 


Title 


Revision  and  Update  of  Air  Transportation  Tax  Regs _ _ _ _ _ _ 

Income  Tax— Excise  Tax— Procedure  arxl  Administration— Various  Private  Foundation  Provisions _ 

Excise  Tax— Part  54,  Reversion  of  Qualified  Plan  Assets  to  Employer _ _ _ 

Amendment  of  Section  1.6033-2  (g)  (5)  Relating  to  Returns  by  an  Integrated  Auxiliary  of  a  Church. _ 

Information  Returns  Required  of  United  States  Persons  With  Respect  to  Certain  Foreign  Corpora- 


26  use  4261 
26  use  4940 
26  use  4980 
26  use  6033 
26  use  6038 
tions 

26  use  6039E  Information  From  Passport  and  Immigration  Applicants _ _ _ 

26  use  6041  Amendment  to  Regulations  to  Specify  Requirements  for  Substitute  Information  R^xirting  Statements. 

26  use  6045  Broker  Reporting  of  Option  Transactiorrs. _ _ _ _ _ _ _ _ 

26  use  6Q46A  income  Tax  Regulations  Relating  to  Returns  as  to  Interests  in  Foreign  Partnerships . . . . . . 

26  use  6047  Employment  Tax— Reporting  of  Plan  Distributions  and  Withholding  From  Pensions,  Annuities,  and 

Other  Deferred  Income . . . . . . . . . . . . . . . . . 

26  use  6049  Income  Tax— To  Require  Issuers  of  Certificates  of  Deposit  to  Furnish  Issue  Price  to  Brokers. . . 

Automatic  Extension  of  Time  for  Filing  individual  Income  Tax  Rebjm- . . . . 

Agreements  for  Payment  for  Tax  Liability  in  Installments _ _ _ 

Estate  Tax — Procedure  and  Administration — Deferral  and  Installmer4  Payment  of  Estate  Tax _ 

Miscellaneous  Rules  Relating  to  Consolidated  Administrative  and  Judicial  Proceedings  to  Determirre 

the  Tax  Treatment  of  Partnership  lterr>s . . . . . . . . . . . . 

26  use  6244  Determination  of  the  Tax  Treatment  of  Subchapter  S  Items  at  the  Corporate  Level. . . . 

Railroad  Unemployment  Repayment  Tax . . . . . . 

Deposits  of  Employment  Taxes.. . . . . . 

Deposit  of  Tax  Withheld  From  Non-Resident  Aliens  and  Others. - - - - - 

Procedure  and  Administration  Regulations— Payment  of  Taxes  by  Check  or  Money  Order  and 

Liability  of  Financial  Institution  for  Unpaid  Taxes _ _ _ 

26  use  6323  Notice  of  Lien  on  Personal  Property . . . . . . . . 

26  use  6325  Procedure  and  Administration— Release  of  Lien,  Notice  Before  Levy,  Property  Exempt  from  Levy 

Redemption  of  Levied  Real  Property  and  Amount  of  Damages  in  Case  of  Wrongful  Levy . . . . 

26  use  6337  Requirement  for  Guaranteed  Remittance  to  Redeem  Property . . . . . 

26  use  6503  Suspension  of  Running  of  Period  of  Limitation  during  Proceeding  to  Enforce  Desi^ated  Suntmons  .. 

26  use  661 1  (b)(1 )  Change  of  Due  Dates  for  Certain  Amounts  Againt  Which  an  Overpayment  is  Credited . . 

26  use  6621  Differential  Interest  Rates  and  Expanded  Crediting  of  Overpayments  Agiunst  Underpayments . . 

26  use  6656  Failure  to  Make  a  Deposit  of  Taxes - - - - - - 

26  use  6695  Use  of  Facsimile  Signatures  by  Income  Tax  Return  Preparers  of  Forms  1041,  U.S.  Fiduciary  Income 


26  use  6051 

26  use  6081 

26  use  6159 

26  use  6166 
26  use  6222 


26  use  6302 
26  use  6302 
26  use  6302 
26  use  6311 


Tax  Returns. 
26  use  6867 
26  use  7409 
26  use  7425 
26  use  7425 
26  use  7426 
26  use  7430 
26  use  7520 
26  use  7609 
26  use  7654 
26  use  7654 
26  use  7701 
26  use  7702 
26  use  7704 


Income  Tax— Presumption  of  Jeopardy  in  the  Case  Illegal  Activity  Cash - - - 

Political  Activity  Injunction. - - - - - - - - — 

Forfeiture  of  Land  Sales  Contract  With  Respect  to  Discharge  of  Federal  Tax  Lien_ . . . . 

Redemptions  of  Real  Property  Under  IRC  7425  -  Excess  Expenses. . . . . 

Wrongful  Levy  Actions  Involving  Government  Agencies . . . . . . . 

Recovery  of  Administrative  Costs . . . . . — . 

Estate  and  Gift  Tax  Valuation  Tables - - - - - - 

Extension  of  Statute  of  Limitatiorw  in  John  Doe  Summons  Disputes - - - - - 

Coordination  of  U.S.  and  Certain  Possession  Income  Taxes  (XREF). . . . . 

Coordination  of  U.S.  and  Certain  Possession  Income  Taxes  (TEMP) - - - 

Taxable  Mortgage  Pools.. - - - - - - - - - — 

Definition  of  Life  Insurance  Contract . . . . . . 

Certain  Publicly  Traded  Partnerships  Treated  as  Corporations, _ _ _ _ _ 


Regulation 

Identifier 

Number 


1545-AP68 

1545-AG18 

1545-An2 

1545-AI52 

1545-AO06 

1545-AJ93 

1545-A098 

1545-AO40 

1545-AK75 

1545-AL54 

1545-AK36 

1545-AN57 

1545-AP39 

1545-AM66 

1545-AD23 

1545-AE51 
1545-AE96 
1545-AN40 
1545- AP91 
1545-AP92 

1545-At24 

1545-AM64 

1545-AE82 

1545-AN44 

1545-AQ01 

1545-A079 

1545-AK06 

1545-AOe7 

1545-AL49 

1545-AE30 

1545-A077 

1545-AK24 

1545-AL20 

1545-AO60 

1545-AN02 

1545-AM81 

1545-AM67 

1545-AL18 

1545-AP85 

1545-AP98 

1545-AL08 

1545-AL57 


tntemat  Revenue  Service — Final  Rule  Stage 


Se¬ 

quence 

Number 

1  Title 

1 - 

Regulation 

Identifier 

Number 

2596 

26  use  0025  To  Provide  Regulations  Relating  to  Mortgage  Credit  Certificates.  .  .  . . . .  . 

1545-AH06 

2597 

26  use  0025  Income  Tax— Informalion  Reporting  for  Mortgage  Oedit  Certificates. - - - 

1545-AI39 

2598 

26  use  0025(c)  Mortgage  Oedit  Certificates  in  Targeted  Areas.  .  . . .  . 

1545-AN93 

2599 

26  use  0042  Low-Income  Housing  Oedit  Allocation  Rules  arxl  formation  Reporting  Requirements. - - 

1545-AJ65 

2600 

26  use  0042  Application  of  Section  183  to  Section  42;  State  Grants  and  Below  Market  State  Loans - - - 

1545-A090 

2601 

26  use  0042  Special  Rules  to  Avoid  Substantial  Distortion  for  Recovery  of  Basis  on  a  Contingent  Sale-; - 

1545-AP41 

2602 

26  use  0043  Oedit  for  Costs  Related  to  Enhanced  Oil  Recovery  Proje^ . — - -  - 

1545-AP64 
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Identifier 

Number 

2603 

26  use  0048  Income  Tax— Special  Rules  Added  by  Sec  223(c)  of  Crude  Oil  Windfall  Profit  Tax  Act  1980,  Relating 
to  RAriimtinn  of  Credit  Where  Property  is  Financed  ^  Subsidized,  Etc . 

1545-AA26 

2604 

26  use  0048(q)  Amendment  of  Income  Tax  Regulations  Under  Sections  47,  48  and  196  Relating  to  Basis 
Adjustment  to  Reflect  Investment  Tax  Credit . 

1545-AF06 

2605 

2606 
2607 
2606 

?fi  11550  005)6  Income  Tnv— Inventory  Adjustment  for  the  Alternative  Minimum  Tev . 

1545-AL03 

pff  iiso  005^g)  Adjusted  Current  Eamings . . .  . . 

1545-AP58 

26  use  0058  "Tax  Benefit  Rule  for  Corporate  Add-On  Minimum  Tax  Under  the  Internal  Revenue  Code  of  1954 . 

26  use  0058(h)  Application  of  Section  58(h)  of  the  1954  Code  to  Situations  Involving  NOL  Carrybacks . 

1545-AK20 

1545-A036 

2609 

2610 
2611 
2612 

26  use  0061  Income  Tax-Nonqualified  Sal£vy  Reduction  Agreements . 

1545-AA35 

96  USn  0067  2-Peicent  Floor  on  Misr^tlaneous  Itemized  Deductions . 

1545-AJ49 

26  use  0067  Notice  of  Allocation  of  Allocable  investment  Expense  ,  , . 

1545-AP97 

26  use  0071  Treatment  of  Transfer  of  Property  Between  Spouses,  Tax  Treatment  of  Alimony  and  Separate 
Maintenance  Payments,  and  Dependency  Exemption  in  the  Case  of  Child  of  Divorced  Parents . 

1545-AI49 

2613 

2614 

2615 

2616 
2617 

96  use  0079  Proposed  UniftMm  Premium  Table . .  . . . .  .  .  .  . 

1545-AN51 

96  ll5iC  0069  Nondiscrimination  Rules  for  Non-Pension  Employee  Benefit  Plans  . 

1545-AI78 

96  use  0103  Inrrsme  Tax — Exemption  for  Industrial  Development  Bonds  for  Water  Facilities . 

1545-AA49 

96  IJ55C  0103  Inmme  Tax — To  Define  the  Term  “Principal  User  of  a  Fatality” . 

1545-AA56 

26  use  0103  Income  Tax — Mortgage  Subsidy  Bonds .  . . 

1545-AA63 

2618 

2619 

96  use  0103  To  Provide  Regulations  Requiring  eertain  Debt  Obligations  to  be  Issued  in  Registered  Form . 

1545-AE18 

26  use  0103  To  Provide  Regulations  Urider  Section  103(k)  and  (1) — Relating  to  Public  Approval  and  Information 
Reporting  Requirements  for  Private  Activity  Bonds . . . . 

1545-AE24 

2620 

26  use  0103  Regulations  Relating  to  $40  Million  Small  Issue  Limit  on  Tax-Exempt  Bonds  Per  Taxpayer . 

1545-AH19 

2621 

26  use  0103(b)  To  Provide  Regulations  Relating  to  the  Tax  Exemption  of  Obligations  to  Finance  Mixed-Use 
Residential  Rental  Property . 

1545-AH68 

2622 

26  use  0103(c)  Clarification  Regarding  the  Conclusiveness  of  the  Certification  Under  Section  1.103-13(a)(2)  of  the 
Income  Tax  Regulations . 

1545-AN08 

2623 

26  use  0108  Proposed  Regulations  Urider  Section  106;  Discharge  of  indebtedness . .  . . ' . 

1545-AP19 

2624 

26  use  0108(e)(4)  Income  from  Discharge  of  Indebtedness— Acquisition  of  Indebtedness  by  Person  Related  to  the 
Debtor,  . 

1545-AP28 

2625 

96  1.ISC  0112  Combat  7onA  Crynpensatinn  of  Members  of  the  Armed  Forces . 

1545-AP53 

2626 

96  U55C  0116  Partial  Fycliisinn  of  Dividends  and  Interest  Rec^eived  by  Individuals . 

1545-AM73 

2627 

26  use  0117  Exclusion  of  Qualified  Scholarships  and  Fellowships  from  Gross  income . . 

1545-AJ87 

2628 

26  use  0125  Income  Tax — Tax  Treatment  of  Cafotaria  Plans  -  -, .  . 

1545-AD63 

2629 

2630 

26  use  0126  Income  Tax-Exclusion  from  Income  of  Certain  Cost-Sharing  Payments  Under  Government  Programs.... 
26  use  0132  Taxation  of  Fringe  Benefits  and  Exclusions  From  Gross  Income  of  Certain  Fringe  Benefits . 

1545-AA73 

1545-AP74 

2631 

26  use  0146  Arbitrage  Restrictions  On  Tax-Fvempt  Ronds . 

1545-AJ67 

2632 

26  use  0148  Yield  Adjustment  Payment  Rules  for  Qualified  Student  Loan  Bonds . 

1545-A019 

2633 

26  use  0148(a)  Subs^uent  Intentional  Acts  to  Earn  Arbitrage  euid  the  Reasonable  Expectations  Test  for  Arbitrage 
Bonds . . . 

1545-AN69 

2634 

26  use  0148(f)  2-Year  Arbitrage  Rebate  Exception . . . 

1545-A033 

2635 

26  use  0148(i)  Allocation  Rules  for  Bond  Proceeds . 

1545-A014 

2636 

26  use  0149  Information  Reporting  for  Tax-Exempt  Bonds . 

1545-AJ63 

2637 

26  use  0149(b)(3)(B)  Exceptions  From  Prohibition  of  Federal  Guarantees— Permitted  Investments  of  Tax  Exempt 

Rnnd  Pmenads . . 

1545-AP11 

2638 

26  use  0162(k)  Continuation  Coverage  Requirements  of  Group  Health  Plans . 

1545-AI93 

2639 

26  use  0163  Income  Tax  Regulations — Limitations  on  Deductions  for  Nonbusiness  Interest . 

1545-AK17 

2640 

96  U55C  0163  Famings  55tripping  PaymAnts . 

1545-A024 

2641 

2642 

26  use  0165  Income  Tax  Regulations— Tax  Straddles  Relating  to  Section  108  of  the  Tax  Reform  Act  of  1984 . 

26  use  0168  Tax-Exempt  Entity  Leasing . . . 

1545-AG57 

1545-AH76 

2643 

26  use  0168(d)  Applicable  Conventions  Under  the  Accelerated  Cost  Recovery  System . 

1545-AN81 

2644 

26  use  0170  Deductions  in  Excess  of  $5000  Claimed  for  Charitable  Contributions  of  Certain  Property 

1545-AL09 

2645 

26  use  0179  Election  to  Expense  Certain  Depreciable  Assets . 

1545-AL74 

2646 

26  use  0219  Individual  Retirement  Plans  and  Simplified  Employee  Pensions . 

1545-AD59 

2647 

26  use  0219  Individual  Retirement  Plans,  Sim^fied  Employee  Pensions,  and  Qualified  Voluntary  Employee 
Contributions . . 

1545-AD66 

2648 

26  use  0263A  Capitalization  and  Inclusion  in  Inventory  Costs  of  Certain  Expenses . 

1545-AK05 

2649 

26  use  0263A(f)  Capitalization  of  Interest  Expense  Relating  to  Production  of  Property . 

1545-AK03 

2650 

26  use  0267  Losses,  Expenses,  and  Interest  in  Transactions  Between  Related  Taxpayers . 

1545-AN19 

2651 

26  use  0267(a)(3)  Deductions  of  Amounts  Owed  to  Related  Foreign  Persons  Under  Sections  267(a)(3)  and 
163(e)(3) . 

1545-AN83 

2652 

26  U^  0269  Income  Tax — Personal  Service  Corporations . 

1545-AF11 

2653 

26  use  0274  Employee  Achievement  Awards . . . 

1545-AN56 

2654 

26  use  0274(d)  Income  Tax— Substantiation  Requirements  with  Respect  to  Listed  Property  and  Substantiation 

Requirements  Relating  to  the  Taxation  of  Fringe  Benefits 


1545-AJ40 
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2655  26  use  0280F  Automobile  Inclusion  Amounts  for  Calendar  Years  After  1988 _ 1545-AN80 

2666  26  use  0280F  The  Substantiation  of  Deductions  Claimed  for  the  Use  of  Cellui^^  Telephones  arxf  Computers  In  a 

Taxpayer's  Trade  or  Business . . . . . . . . . . . .  1545-AP45 

2657  26USC0280G  Golden  Parachute  Payments . 1545-AH49 

2650  26  use  0304  Modification  of  Rules  Relating  to  the  Applicability  of  Other  Provisions  of  Law  in  the  Context  of  the 

Consolidated  Return  Regulation . . . . . . . . . . . .  1545-AL41 

265a  26  use  0336  Certain  Stock  Sales  and  OistrftKitions  Treated  as  Asset  Transfers _ _ 1545-AK30 

2660  26  use  0337  Recognition  of  Gain  or  Loss  on  Liquidating  Sales  and  Distributions  of  Property . . 1S45-AJ01 

2661  26  use  0337(d)  ImplemervI  the  GuidarKe  in  Notice  89^7,  Which  Treats  the  Receipt  of  a  Corporate  Partner's  Stock 

by  the  Corporate  Partner  as  a  Circumvention  of  General  Utilities  Repeals . . . . . .  1545-APS2 

2662  26  use  0338  De«Tied  Purchase  Price  When  Certain  Stock  Purchases  are  Treated  as  Asset  Acquisitiof>s . .  1545-AF29 

2663  26  use  0338  income  Tax— Elections  Under  Section  338.  as  Added  by  Section  224  of  the  Tax  Equity  and  Fiscal 

Resporrsiblty  Act  of  1 982  as  Amended  by  the  Technical  Corrections  Act  of  1982 . . . . . . .  1545-AF38 

2664  26  U^  0338  Regulatiorts  Under  Section  336(h)(10>  as  Added  to  the  Code  by  Section  306  of  the  Technical 

Corrections  Act  of  1982,  Relating  to  Special  Elective  Recognition  of  Gain  or  Loss..- . . . .  1545-AF93 

2665  26  use  0338  Questions  and  Answers  Relating  to  Miscellaneous  Matters  Under  Section  338 _ 1545-AH88 

2666  26  use  0338  Statements  of  Election  and  Due  Dates....- . 1545-AI53 

2667  26  use  0338  Treatment  of  an  Affiliated  Group  of  Corporations  as  a  Selling  Consolidated  Group  for  Purposes  of 

Elective  Recognition  Under  Section  338(hK10). . . . . . . . . . . .  1545-AK32 


. . — . . . . . . . . . 

2668  26  use  0367  Amendment  of  the  Income  Tax  Regulations  Under  Section  367  of  the  Code  (Transfers  to  Foreign 

Corporations)  to  Reflect  Section  131  of  the  Tax  Reform  Act  of  1984  (P.L  9e-369>.._ _ _ _  1545-AK74 

2670  26  use  0367  Transfers  of  Stock  on  Securities  by  U.S.  Persons  to  Foreign  Corporatiorts . . . .  1 545-AP81 

2671  26  use  0367(b)  Income  Tax— Part  1— Stock  Trarvsfer  Rules . . 1545-AI32 

2672  26  use  0367(e)  Certain  Corporate  Distrfoutions  to  Foreign  Corporations...- . - . . . . . . . .  1545-AL35 

2673  26  use  0368  Income  Tax— Exchar)ge  Funds . - _ _ _ _ _ _ _ _ _ _  1545-AB31 

2674  26  use  0382  Income  Tax— Ownership  Change. . 1545-AJOO 

2675  26  use  0382  Section  382  Limitation  on  Groups  Filing  Consolidated  Returns _ _ _ _  1 545-AL36 

2676  26  use  0382  Allocation  of  a  Loss  Corporation's  Income  or  Loss  for  the  Taxable  Year  that  Includes  the  Change 

Date  Between  the  Periods  Endmg  With  and  After  the  Change  Date - - -  1 545- AL58 

2677  26  use  0382  AmerKiment  of  Sec.  1.382-2T(h)(4Kx)  to  Grant  foe  IRS  Authority  to  Designate  In  the  Intemal 

Revenue  Bulletin  Additional  Options  to  Be  Excepted  From  Attribution  Rules  of  Sec.  1.382-2T(h)(4)0) _  1545-AN76 

2678  26  use  0382  Option  Attribution  Under  Section  382(I)<5) . - _ _ _ _ _ _  1545-A011 

2679  26  use  0382  siK)rt  Taxable  Years  and  Control  Groups . - . 1545-AP14 

2680  26  use  0382  Proposed  Amendmer^t  to  Temporary  Regulations  Urtder  Section  382  of  the  IRC  of  1986;  Limitations 

on  Corporate  Net  Operating  Loss  Carryforwards . . . . . . . . . .  1545-AP18 

2681  26  use  0401  IrKXjme  Tax— Ref urfo  of  Mistaken  Corttributions . - . . . - _  1545-AD6a 

2682  26  use  0401  Income  Tax— Required  Distributiorts  from  Qualified  Plans  and  Individual  Retirement  Accounts  and 

Partial  Rollovers  of  Individual  Retirement  Accounts . . . . . . - . _....  1 545-AE95 

2683  26  use  0404A  Income  Tax— Deduction  for  Certain  Foreign  Deferred  Compensation  Plans - . .  1 545-AD81 

2684  26  use  0408  Annual  Information  Reports  by  Trustees  and  Issuers  of  fodhridual  Retirement  Plans . - .  1 545-AF83 

2685  26  use  0411  Income  Tax — Pari  1 — Benefk  Accrual  Beyorxl  Normal  Retirement  Age . . . . .  1545-AI85 

2686  26  use  0411  Income  Tax— Pari  1— Minimum  Vestirrg  Standards _ _ _ _ _ _  1545-AI88 

2687  26  use  0412  Minimum  Funding  Requirements  Planned  Restoration _ 1545-AP13 

2680  26  use  0414  Income  Tax— Employees  of  an  Affiliated  Service  Group . - _ _ _ _  1 545-AD90 

2689  26  use  0414  Income  Tax  Regulations— Affiliated  Service  Groups  and  Employee  Leasing  - . .  1545-AE91 

2690  26  use  0441  Taxable  Years  Of  Certain  Entities . . . - . - _ _ _ _  1545-AK63 

2691  26  use  0444  Election  of  Taxable  Year  Other  Than  Required  Year  By  Parfoerships,  S  Corporations  and  Personal 

Service  Corporations..- . - . . . .  1545-AL6a 

2692  26  use  0446  Timing,  Character  and  Source  of  Income  With  Respect  to  Notional  Prindpal  Contracts . . 1545-AN15 

2693  26  use  0448  Limitation  of  the  Use  of  the  Cash  Method  of  Accountit^ . - . - . .  1545-AJ52 

2694  26  use  0448  Nonaccrual-Experience  Method  of  Accounting — Clarification  of  Amounts  Determined  to  be  Uncollec- 

2695  26  use  0448  Untmiely  Compiiartce  with  Section  448 . . . . - _ 1545-A065 

2696  26  use  0451(d)  Elective  Defenal  of  Federal  Payments  Received  as  a  Result  of  Destruction  or  Damage  to  Crops 

Caused  by  Natural  Disaster . - . . .  1545-A049 

2697  26  use  0453  Income  Tax— General  Rules  for  InstaHnoent  Sales . - . - . . . .  1545'AB42 

2698  26  use  0453  Income  Tax— Instalknent  Reporting— Asset  Sales  and  Liquidation . - . . . 1545-AB43 

2699  26  use  0453  Income  Tax— Installment  Obligations  Received  in  Transactions  in  Which  Gain  or  Loss  is  Gerrerally 

NotRecogr^ed . . — . . . - . . . .  1545-AB44 

2700  26USC0453A  Special  Rules  for  Nondealers . . . . . . . .  1545-AN13 

2701  26  use  0458  Income  Tax — Exclusion  from  Gross  Income  with  Respect  to  Magazines,  Paperbacks,  and  Record 

Returns  After  Close  of  Taxable  Year . . . - . . . . . - _ _  1545-AB48 

2702  I  26  use  0461(h)  Income  Tax  Regulations — ^The  Economic  Performance  Requirement .  1545-AH32 
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2703 

2704 

2705 

2706 

2707 

2708 

2709 

96  use  0464  Income  Tax — Limitation  on  Deductions  in  Case  of  Farming  Syndicataa . 

1545-AB51 

26  use  0465  Income  Tax — Determinatiori  of  Amounts  at  Risk  with  Respect  to  Certain  Activities . 

1545-AB52 

26  use  0465  Aggregation  of  Certain  Activities  for  Purposes  of  the  At-Risk  Rules . 

1545-AI41 

96  use  0468A  Nuclear  Decommissioning  Reserve  Funds . 

1545-A042 

96  U55C  0468B  Tavatinn  of  Settlement  Funds  . 

1545-A099 

26  use  0469  Limitations  on  Passive  Activity  Losses  and  Credits....-  ,,,-, 

1545-AB26 

26  use  0469  Limitations  on  Passive  Activity  Losses  arvt  Credits — Miscellaneous  iss^ies .  . 

1545-AM58 

2710 

2711 

2712 

26  use  0469  Allocation  of  Interest  Expense  Among  Expenditures . 

1545-AM83 

26  use  0469  Application  of  Passive  Activity  Loss  and  Credit  Limitations  to  Trusts,  Estates,  arnl  Their  Beneficiaries... 
26  use  0469(f)  Limitations  on  Passive  ActiWy  Losses  and  Credits — Former  Passive  Activities . 

1545-AN62 

1545-AN66 

2713 

26  use  0469(i)  Limitations  on  Passive  Acuity  Losses  and  Credits— $25,000  Offset  for  Rental  Real  Estate 
Activities . . . 

1545-AN65 

2714 

26  use  0469(k)  Application  of  Passive  Activity  Loss  and  Credit  Limitations  to  Interests  in  Publicly  Traded 
P8u1r>ership3 . . . . - . 

1545-AN63 

2715 

26  use  0469(1)  Limitations  on  Passive  Activity  Losses  and  Credits — Definition  of  Activity. . . . 

1545-AM88 

2716 

26  use  0469(1)  Limitations  on  Passive  Activity  losses  and  Credits;  Self-Charged  items .  . 

1545-AN64 

2717 

26  use  0469(0(4)  Special  Rules  for  Allocation  of  Interest  Expense  Among  Expenditures  in  the  Case  of 
Passthrough  En^es  . . . . 

1545-AM79 

2718 

26  use  0472  Income  Tax— Three-Year  Averaging  for  Increases  in  Inventory  Value  when  Electing  LIFO  Method  of 
Accounting . - . 

1545-AB55 

2719 

26  use  0474  Simplified  Dollar  Value  UFO  Method  for  Certain  Small  Businesses. . 

1545-AN09 

2720 

26  use  0482  Section  482  Regulations . 

1545-AL80 

2721 

26  use  0482  Section  482  Cost  Sharing  Regulations . 

1S45-AM00 

2722 

26  use  0482  Taxation  of  Global  Trading . . . 

1545-AP01 

2723 

26  use  0501  Income  Tax— Rules  Clarifying  the  Regulations  with  Respect  to  the  Computation  of  “Gross  Income” 
of  an  FIflritrir  Cooperative . 

1545-AD99 

2724 

26  use  0512(b)  Taxation  of  Tax-Exempt  Organizations'  Income  from  Ordinary  and  Routine  Investments  in 
Connection  with  a  Securities  Portfolio . . . 

1545-AP93 

2725 

26  use  0585  Bad  Debt  Reserves  of  Rnandal  Irtstitutions . 

1545-AJ31 

2726 

26  use  0593  Income  Tax — Umitation  on  Additions  to  Bank  Loss  Reserves. . 

1545-AB66 

2727 

26  use  0613  The  Excludability  of  Oil  and  Gas  Bonus  or  Advance  Royalty  Payments  for  Purposes  of  the  Bonus 
Exclusion  Rule  Under  Section  1.613-2(c)(5)  of  the  Income  Tax  Regulations . 

1545-A055 

2728 

26  use  0613A  Umitations  on  Percentage  Depletion  in  the  Case  of  Oil  and  Gas  Wells . 

1545-AP56 

2729 

26  use  0706(b)  Taxable  Years  of  Certain  Partnerships . . . 

1545-AJ47 

2730 

96  use  0707  Treatment  of  Tranaectinns  Between  Partners  and  Partrwship . 

1545-AH22 

2731 

96  U55C  0706  Partnership  Termination  DLstrihutinns . 

1545-AO20 

2732 

96  use  0791  Whether  Receipt  of  a  PartrvMship  Profits  Interest  is  Taxable . 

1545-AP51 

2733 

26  use  0809  Imputed  Earnings  Rate  for  Mutual  Life  Insurance  Companies . 

1545-AG63 

2734 

26  use  0842  The  Definition  of  Modified  Endowment  Contract  arid  the  Proper  Treatment  of  Loans  and  Other 
Distributions  From  Such  Contracts . 

1545-AN49 

2735 

26  use  0846  Income  Tax  Regulations— Discounting  of  Unpaid  Losses  of  Property  and  Casualty  Insurance 
Companies . . . . . 

1545-AJ51 

2736 

96  U^  0851  Treatment  of  Designated  Hedges  by  RICs . . 

1545-AM82 

2737 

96  use  0860A  IrKome  Tax — Essential  Issues  Relating  to  Real  Estate  Mortgage  Investment  Conduits 

1S45-AJ35 

2738 

2739 

26  use  0860F  Extension  of  Time  for  Real  Estate  Mortgage  Investment  Conduits  to  Provide  Reporting  Information .... 
26  use  0861  Charitable  Contributions . 

1545-AP73 

1545-AP30 

2740 

26  use  0864  Allocation  and  Apportionment  of  Interest  Expense  and  Certain  Other  Expenses . 

1545-AM20 

2741 

26  use  0864(d)  Treatment  of  Related  Person  Factoring  Income;  Certain  Investments  in  United  States  Property; 
arxj  Stock  Redemptions  Through  Related  Corporations . . . . . 

1545-AH85 

2742 

26  use  0884  Branch  Profits  Tax  (Gerreral  Rule  and  Definitions)  and  2nd  Level  Withholding  Taxes . 

1545-AJ73 

2743 

26  use  0892  lrKX>me  of  Foreign  Governments  and  Internationa  Organizations . 

1545-AL93 

2744 

26  use  0897  Notice  of  Proposed  Rulemaking — Nonrecognition  of  Corporate  Distributions  and  Reorganizations 
Urrder  the  Foreign  Investment  in  Real  Property  Tax  Act . 

1545-AK79 

2745 

26  use  0905  Income  Tax— Taxpayer's  Obligation  to  File  a  Notice  of  Redetermination  of  Foreign  Tax  and  Civil 
PanAttiM  fry  Failure  to  File . 

1545-AC09 

2746 

26  use  0924  FSC  Transfer  Pricing  Rules,  Distributions,  Dividends  Received,  Deduction  and  Other  Special  Rules 
for  FSC . . . . . 

1545-All  6 

2747 

26  use  0936  Income  Tax— Definition  of  Qualified  Possession  Source  Investment  Income  for  Purposes  of  Puerto 
Rico  &  Possession  Tax  Credit . . . . . 

1545-AClO 

2748 

26  use  0936(d)(4)  CBI  Investments  of  Section  936  Furvls . „ . 

1545-AM91 

2749 

26  use  0953(cj  Insurance  Income . 

1545-AJ70 

2750 

26USC0954  Subpad  F  Definitions .  . 

1545-AMI  5 

2751 

26  use  0985  Computation  and  Characterization  of  Income  of  Earnings  and  Profits  Under  the  Dollar  Approximate 

Separate  Transactions  Method  of  Accounting  (DASTM) 


1545-AP70 
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2752 

26  use  0986  Earnings  and  Profits  of  Controlled  Foreign  Corporations . 

1545-AM90 

2753 

26  use  0987  Computation  of  a  Branch’s  Taxable  Income  Taxation  of  Exchange  Gain  or  Loss  on  Branch 
Remittances . . . 

1545-AMI  2 
1545-AN28 

1545-AG71 

1545-A(I20 

2754 

26  use  0988  Taxation  of  Exchange  Gain  or  Loss  on  Foreign  Currency  Denominated  Transactions . 

2755 

26  use  0995  Proposed  Income  tax  Regulations  Under  the  Tax  Reform  Act  of  1984  Relating  to  Interest  Charge 
DISCS . . 

2756 

26  use  1058  income  Tax — Transfers  of  Securities  Under  Certain  Agreements . 

2757 

26  use  1058  Certain  Payments  Made  Pursuant  to  a  Securities  Lending  Transaction . 

1545-AP71 

2758 

26  use  1060  IrKome  Tax — Special  Allocation  Rules  for  Certain  Asset  Acquisitions . 

1545-AJ06 

2759 

26  use  1092  Character  of  Gains  and  Losses  in  Case  of  Straddles  Where  at  Least  Orte  Position  is  Ordinary  and  at 
Least  One  Position  is  Capital . 

1545-AM57 

2760 

26  use  1092(b)  Income  Tax  Regulations  Under  the  Tax  Reform  Act  of  1984  Relating  to  Mixed  Straddles . 

1545-AH59 

2761 

26  use  1092(b)  Income  Tax  Regulations  Under  the  Economic  Recovery  Tax  Act  of  1981  arrd  the  Tax  Reform  Act 
of  1984,  Relating  to  Straddles . 

1545-AH60 

2762 

26  use  1254  Income  Tax — Gain  from  Disposition  of  Interest  in  Oii  or  Gas  Property . 

1545-AC35 

2763 

26  use  1275  Regulations  Under  Sections  1271  Through  1275  Relating  to  Tax  Treatment  of  Debt  Instruments 
Having  Original  Issue  Discount . 

1545-AH46 

2764 

26  use  1275(d)  The  Treatment  of  Price  Level  Adjustment  Mortgages  Under  the  Original  issue  Discount  Provisions 
nf  the  Code . 

1545-A003 

2765 

?6lJSC1?fl6  Oin  nn  Certain  fitripped  Ronds  a rvf  Stripped  Coupons . 

1545-AQ03 

2766 

?6  use  1291(d)(2)  Passive  Foreign  Investment  Companies . 

1545-AI33 

2767 

26  use  1361  Income  Tax — The  One  Class  of  Stock  Requirement  for  S  Corporations . 

1545-AC37 

2768 

26  use  1361  Income  Tax — Definition  of  S  Corporation . . . 

1545-AE86 

2769 

26  use  1362  Amendment  of  Income  Tax  Regulations  Under  Code  Sections  1362  and  1363  Relating  to  the 
Election,  Revocation,  and  Termination  of  an  S  Corporation . 

1545-AE26 

2770 

26  use  1374  Temporary  Regulation — Application  of  Section  1374  Built-In  Gain  Tax  to  C  Corporation’s  Electing  S 
Corporation  Status . 

1545-AK91 

2771 

26  use  1441  Withholding  on  Items  of  Income  Covered  by  an  Income  Tax  Convention . 

1545-AH86 

2772 

26  U55C  1441  Withhr)lding  nf  Tax  r>n  Nnn-Rasident  Aliens . 

1545-AN75 

2773 

26  use  1441  Csrw;«ral  Revision  Of  SfiCtion  1441  Regulations . 

1545-A027 

2774 

26  use  1446  Temporary  Regulation  on  Withholding  Tax  on  Payments  from  Padnerships  to  Foreign  Partners . 

1545-AL32 

2775 

26  use  1 502  Consolidated  Return  Regulations;  Adjustment  on  Disposition  of  Stock  of  Subsidiary . 

1545-AL59 

2776 

26  use  1502  Adjustments  Reflecting  a  Restructuring  of  a  Consolidated  Group . 

1545-AL62 

2777 

26  use  1502  Amendment  of  Consolidated  Return  Regulations  Regarding  Deferral  of  Gain  or  Loss  on  Complete 
Liquidations . - . 

1545-AL63 

2778 

26  use  1 502  Consolidated  Investment  Credit  Recapture . 

1545-AM35 

2779 

26  use  1502  Amendment  of  Consolidated  Return  Regulations  to  Address  Treatment  of  Organizations  Whose  Tax 
Exempt  Status  was  Repealed  by  the  1986  Act . . 

1545-AM49 

2780 

26  use  1502  Treatment  of  Dividend  Di?ftributior»s  After  the  Sale  of  a  Subsidiary 

1545-AN12 

2781 

26  use  1502  Consolidated  Return  Regulations— Modification  of  Restoration  Rules  Relating  to  Deferred  Gain 
Property  Sold  Outside  the  Group  in  Installment  Sale . 

1545-A044 

2782 

26  use  1502  Limitations  on  the  Use  of  Certain  Losses  and  Built-in  Deductions . 

1545-AP15 

2783 

26  use  1503(d)  Dual  Resident  Companies-Limitation  on  Consolidated  Losses . 

1545-AM16 

2784 

26  use  1504  Income  Tax— Amendment  of  Regulations  Under  Section  1504(a)  of  the  Code,  as  Amended  by 
Section  60  of  the  Tax  Reform  Act  of  1984,  Defining  “Affiliated  Group’’ . 

1545-AH09 

2785 

26  use  1504  Cross-Reference — Alaska  Native  Corporations;  Requirements  for  Affiliation  in  Order  To  RIe  a 
Consolidated  Return . . . 

1545-AK88 

2786 

26  use  2036  Estate  A  Gift  Taxes — Inclusion  of  Stock  in  Estate  Where  Decedent  Retained  Voting  Rights . 

1545-AC63 

2787 

26  use  2056  Estate  anrt  Gift  Taxes — Increase  in  Limitations  on  Marital  Deductions . 

1545-AC67 

2788 

26  use  251 1  Timeliness  of  a  Disclaimer  of  Interest  in  Property  Created  Prior  to  Jan.  1, 1977 . 

1545-AN27 

2789 

1545-AJ11 

2790 

26  use  2663  Amend  Section  26.2662-1  (c)  of  the  Temporary  Regulations  to  Increase  the  Amount  for  Which  the 
Executor  is  Liable . . . 

1545-A089 

2791 

26  use  2704  Explain  Rules  Under  New  Section  2704 . . - . 

1545-AM86 

2792 

26  use  3121  Employment  Tax— To  Require  Withholding  of  Social  Security  and  Railroad  Retirement  Tax  from 
Certain  Payments  of  Sick  Pay . 

1545-AC77 

2793 

26  use  3406  To  Provide  Regulations  Relating  to  Backup  Withholding  Under  Section  3406 . 

1545-AE20 

2794 

26  use  3406  Information  Reporting  and  Backup  Withholding . 

1545-AL99 

2795 

26  use  3406  Clarifying  Amendments  to  Section  35a.3406-1  Regarding  Backup  Withholding  Due  to  an  Incorrect 
TIN . 

1545-AM51 

2796 

26  use  3508  Treatment  of  Real  Estate  Agents  arid  Direct  Sellers  as  Nonemployees  for  Employment  Tax 

1545-AE62 

2797 

26  use  4001  Retail  Excise  Taxes  on  (Certain  Luxury  Items . . . 

1545-AP24 

2798 

26  use  4052  Excise  Tax  •  Excise  Tax  on  Heavy  Trucks,  Truck  Trailers  and  Semitrailers,  and  Tractors . 

1545-AI51 
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2799 

2800 
2801 
2802 

2803 

2804 

2805 

2806 

2807 

2808 

2809 

2810 
2811 
2812 
2813 


26  use  4081  Modification  of  the  Gasohol  Regulations  to  increase  the  Tolerance  Allowed  to  the  10  Percent 

Alcohol  Mixture  and  to  Ctarify  the  Litter  Blending  Rules- . 

26  use  4081  improvemertts  in  Administration  of  Gasoline  Excise  Tax . - . 

26  use  4471  Proposed  Regulatiofw  RegardHig  the  Tax  on  Transportation  by  Water . 

26  use  4472  Tax  on  Transportation  by  Water . . . . . 

26  use  4980A  Excise  Tax— Excess  Distributions  from  Qualified  Retiremertt  Plans . 

26  use  4992  Excise  Tax— Issues  Arising  Where  Multiple  Parties  Share  in  Production,  Includirrg  Unitizations, 

Partnerships,  Trusts  and  Estates. — . - - . - . 

26  use  4996  Excise  Tax— Definition  of  Property  Under  the  Drude  CMI  Windfall  Profit  Tax  Act  1980 . 

26  use  6011  Excise  Tax— Part  54 — Procedure  and  Administratior>— Part  301  — Filirrg  of  Returns  for  Payment  of 

Pension  Excise  Tax  on  Reversiorts  of  Qualified  Plan  Assets . - . . 

26  use  6031  Ifxxxne  Tax— Amertdmerrts  to  Requirements  for  Return  of  Partnership  Income . 

26  use  6043  Reporting  Requiremertts  Concerning  Changes  in  Corporate  Control  or  Capital  Structure  Under 

Section  6043(cL  LR.C.,  as  Amended  by  Section  7208(b)  of  the  Revenue  Reconciliation  Act  of  1989 — . 

26  use  6045  Information  Returns  of  Broker  Transactiorrs . 

26  use  6045  Information  Returns  on  Sales  Through  COD  Accounts . - . 

26  use  6049  To  Clarify  the  Obligation  of  Brokers  to  Report  Original  Issue  Discount  on  Form  1099 . 

26  use  60501  Amend  Aggregation  Rules  for  Ring  Requirement . 

26  use  6050J  Final  Regulators  Relating  to  Reports  of  Foreclosures  and  Abandorrments  of  Security  Urtder  the 


1545-A059 

1545-AP48 

1545-A041 

1545-AP03 

1545-AI81 

1545-AC94 

1545-AD06 

1545-AI83 

1545-AE40 

1545-A046 

1545-AG02 

1545-AG52 

1545-AM80 

1545-AN42 


Tax  Reform  Act  of  1984 


1545-AG48 


2814 

26  use  6081  Notice  of  Proposed  Rulemaking  •  Automatic  Extension  of  Time  to  RIe  Partnership  Return  of  Income 
arrd  Trust  Income  Tax  Return . - . - . - . . . 

2815 

?6  use  6111  Pmpruuvi  RAgiilations  Under  Sectorrs  6111  and  6709,  Relating  to  Tax  Shelter  Registration . 

2816 

26  use  6241  Small  S  Corporation  Exception  arrd  Definition  of  Subchapter  S  Item . 

2817 

26  use  6244  Definition  of  Tax  Matters  Person  for  an  S  Corporation .  . 

2818 

26  use  ean2(r)  Rewisinn  of  PrnreAimi  RiiIar  Relating  to  FvrJse  Taxes  Reported  on  Form  720 . 

2819 

26  use  6302(c)  Amendments  to  Section  40.6302  Reiatog  to  Computing  Deposits  of  Communication  and  Air 

2820 

26  use  6332  Effect  of  Honoring  a  Levy . 

2821 

26  use  6332  Surrender  of  Property  Suhjert  to  t  euy . . . 

2822 

26  use  6335  Sale  of  Seized  Property  . . 

2823 

26  use  6343  Authority  To  Release  Levy  and  Return  Property . .  . 

2824 

26  use  6402  Proposto  Regulations  Under  the  Spending  Reduction  Act  of  1984,  Relating  to  Reduction  of  Tax 
Overpayments  by  the  Amount  of  Past-Due  Legally  Enforceable  Debt  Owed  to  Federal  Agency . . .  . 

2825 

26  U^  6402  Procedure  and  Administrative— Fleduction  of  Tax  Overpayments  by  Amourit  of  Past  Due  Legally 
Fnforceable  Debt  Owed  to  Fartaral  Aganry .  . 

2826 

26  use  6402  Procedure  and  Admkiistrations— Reduction  of  Tax  Overpayments  by  Amount  of  Past  Due  LegaHy 
Enforceable  Debt  Owed  to  Federal  AgerKy . 

2827 

26  use  6402  Abatements,  Credits,  ^  Refunds— Special  Rules  for  an  Insolvent  Ftrtancial  Institution  That  Was  a 
Member  of  a  Consolidated  Group.— . 

2828 

26  use  6‘A04(e)  Procedure  and  Administration  -  Abatenv^t  ot  interesf  . .  . 

2629 

26  use  6501  Procedure  and  Adminisbaton  Regulations — Extension  of  the  Period  for  Assessment  of  Tax  in  Certain 
Circumstances  - . 

2830 

2831 

26  use  6611  Procedure  and  Administration  Regulatons — Morfifications  of  Interest  Payments  for  Certain  Periods . 

26  use  6621  Procedure  and  Administration  Regulatiorts  -  Increased  Rate  of  Interest  on  Substantial  Underpay¬ 
ments  Attributable  to  Certain  Tax  Mofivated  TmnaactinnA . 

2832 

26  use  6521(c)  Increase  in  tbe  Rale  of  Intarnet  Impeded  on  Large  Corporate  (kiderpaymAnte  , . . 

2833 

26  use  6651(f)  Frauduierrt  F^ure  to  File  Tax  Return;  Imposition  of  Fraud  Penalty . 

2834 

26  use  6655  To  Provide  Regulations  Relating  to  Accelerated  Payment  of  Estimated  Taxes  by  Corporations . 

2835 

26  use  6851  Certificates  of  Compliance  with  Income  Tax  Laws  by  Departing  Aliens . 

2836 

26  use  7103(b)  Procedure  and  Administraton— Property  Seized  1^  the  Internal  Revenue  Service  Under  the  Money 
Laundering  Control  Act  of  1986 . . . . . - . . . . . 

2837 

2fi  UJ5C  74?9  RewiMM  of  Jeopardy  l  evy  and  Asui«»amen»  Proceckrres  . . . 

2838 

26  use  7502  Procedure  and  Administration-— Amendment  of  Regulatons  Relating  to  the  timely  Mailing  of  Returns, 
Taxes  and  Deposits . 

2839 

26  use  7514  Authority  to  Prescribe  or  Modify  Seals  .  .  . 

2840 

26  use  7605(a)  Procedures  Involving  Taxpayer  Interviews  (Time  and  Place  of  Fxaminafinn} . 

2841 

26  use  7624  Procedure  and  Administraton  Regulations— Reimbursement  for  State  and  Local  Law  Enforcement 

2842 

26  use  7701(aX40)  Indian  Tribal  Governments  Treated  as  States  for  Certain  Purposes . . . 

2843 

26  use  7701(b)  Amendment  of  Procedure  and  Administraton  Regulatons  Un^  Section  7701(b)  (Definition  of 

Resident  Aliens)  to  Reflect  Section  138  of  the  Tax  Reform  Act  of  1984  (PL  98-369) . 

26  use  7702  Reasonable  Mortality  Charges . . . 

26  use  7704  Certain  Pubidy  Traded  Partnerships  Treated  as  Corporatorts-Transition  Provisions 


1545-AL38 

1545-AG45 

1545-AJ99 

1545-A034 

1545-A097 

1545-AQ04 

1545-AM72 

1545-AN45 

1545-AN47 

1545-AN48 

1545-AG95 

1545-AK12 

1545-AL66 

1545-AP57 

1545-AK71 

1545-AI23 

1545-AF10 

1545-AG75 

1545-AP27 

1545-A084 

1545-AE37 

1545-AN97 

1545-AL04 

1545-AM68 

1545-AD42 

1545-AP63 

1545-A064 

1545-ANOO 

1545-AF77 

1545-AH13 

1545-A012 

1545-AN92 


2844 

2845 
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2846 

26  use  7704  When  a  Principal  Activity  of  a  Partnership  is  the  Buying  and  Selling  of  Commodities . . 

1545-A039 

2847 

26  use  7805  The  Time  and  Manner  of  Making  Certain  Elections  Under  the  Technical  and  Miscellaneous  Reveruie 
Act  of  1988 . 

1545-AN03 

1545-AN14 

2848 

26  use  781 1  Taxpayer  Assistance  Orders . 

2849 

26  use  7872  Regulations  on  Income  Tax  Under  the  Tax  Reform  Act  of  1984,  Relating  to  Below-Market  Loans . 

1545-AH72 

Internal  Revenue  Service— Completed  Actions 

Se¬ 

quence 

Number 

Title 

Regulation 

Identifier 

Number 

2850 

26  use  0042  FIRREA  Regulations . 

1545-AP16 

2851 

26  use  0043(c)  Certification  of  Enhanced  Oil  Recovery  Projects . 

1545-AP82 

2852 

26  use  0061  Taxation  of  Fringe  Benefits  and  Exclusions  From  Gross  Income  of  Certain  Fringe  Benefits . 

1545-AP72 

2853 

26  use  0148  Clarifying  When  Proceeds  of  an  Obligation  Described  in  Section  103(a)  Allocated  to  Reimburse 
Previously  Paid  Expenditures  are  Deemed  Spent  for  Purposes  of  Section  148  of  the  Code . 

1545-A037 

2854 

26  use  0166  Conclusive  Presumption  of  Worthlessness — Banks . 

1545-AP69 

2855 

26  use  0263A(f)  Notice  of  Proposed  Rulemaking — Capitalization  of  Interest  Expense . 

1545-AK01 

2856 

26  use  0269  Application  of  S^tion  269  to  Ownership  Changes  Described  in  Section  382(L)(5)  When  There  is  No 
Continuity  of  Business  Enterprise . 

1545-A029 

2857 

26  use  0338  Mandatory  Application  of  MADSP  Formula  for  Determination  of  Deemed  Sale  Price  for  Old  Target's 
Assets . 

1545-AJ07 

2858 

26  use  0338  Mandatory  Application  of  MADSP  Formula  for  Determination  of  Deemed  Sale  Price  for  Old  Target’s 
Assets . 

1545-AK25 

2859 

26  use  0338  Multiple  Taxation . 

1545-AN86 

2860 

26  use  0338  Multiple  Taxation . 

1545-AP02 

2861 

26  use  0382  Computation  of  Section  382  Limitation . 

1545-AK27 

2662 

26  use  0401  Nondiscrimination  Requirements  for  Qualified  Plans;  Application  of  the  Average  Benefit  Percentage 
Test  to  ESOPs . 

1545-A056 

2863 

26  use  0401  Miscellaneous  Regulations  for  Qualified  Plans . 

1545-A062 

2864 

26  use  0401(a)(26)  Income  Tax — Part  1 — Additional  Participation  Requirements . 

1545-AK46 

2865 

26  use  0401(a)(4)  Nondiscrimination  Requirements  for  Qualified  Plans . 

1545-AM95 

2866 

26  use  0401(1)  Income  Tax — Part  1 — Application  of  Nondiscrimination  Rules  to  Integrated  Plans . 

1545-AI86 

2867 

26  use  0401  (m)  Nondiscrimination  Requirements  for  Employer  Matching  Contributions  and  Employee  Contribu¬ 
tions . 

1545-AI80 

2868 

26  use  0410(b)  Coverage  Rules . 

1545-AK41 

2869 

26  use  0414  Definition  of  Compensation . 

1545-A066 

2870 

26  use  041 4(r)  Definition  ot  Line  of  Business . . 

1545-AL23 

2871 

26  use  0422A  Incentive  Stock  Options . 

1545-AN26 

2872 

2873 

26  use  0451  Accounting  for  Long-Term  Contracts;  Corporations  Filing  Consolidated  Returns  With  a  Contractor . 

26  use  0597  Tax  Consequences  of  Federal  Financial  Assistance  Provided  in  Connection  with  Taxable  Asset 
Acquisitions  of  Troubled  Financial  Institutions . 

1545-AI19 

1545-AN70 

2874 

26  use  0672  Tax  Treatment  of  Beneficiaries  of  Certain  Foreign  Grantor  Trusts . 

1545-AP38 

2875 

26  use  0704(b)  T reatment  of  Partnership  Allocations  704(B) .  .  .  . 

1545-AP66 

2876 

26  use  0752  Treatment  of  Partnership  Liabilities . 

1545-AP75 

2877 

26  use  0752  Treatment  of  Partnership  Liabilities . 

1545-AP76 

2878 

26  use  0632  Salvage  and  Reinsurance  Recoverable .  .  . 

1545-AP37 

2879 

26  use  0860F  Real  Estate  Mortgage  Investment  CorKluits  (REMICs);  Reporting  Requirements . 

1545-AN52 

2880 

26  use  0863  Special  Rules  for  Determining  Source . 

1545-AN94 

2881 

26  use  0864(e)  Transition  Rules  for  Allocation  and  Apportionment  of  Interest  Expense  and  Rules  Concerning  the 
Treatment  of  Financial  Arrangements  That  Alter  Effective  Interest  Expense . 

1545-AN10 

2882 

26  use  0897  Income  Tax— Partnership  Rules  Regarding  Taxation  of  Foreign  Investment  in  U.S.  Real  Property 
Interests . 

1545-AB98 

2883 

26  use  0901  Amendment  of  Section  1.901 -2(e)(3) . 

1545-AJ90 

2884 

26  use  0904(c)  Carryback  and  Carryforward  of  Foreign  Tax  Credits . . . 

1545-AM18 

2885 

26  use  0987  Profit  and  Loss  Transition  Rules . 

1545-AM13 

2886 

26  use  0989  Change  in  Functional  Currericy  and  Definition  of  Weighted  Averaged  Exchange  Rate . 

1545-AN53 

2887 

26  use  0989(c)  Transition  Rule  for  Qualified  Business  Units  Using  a  Net  Worth  Method  of  Accounting  for  Taxable 
Years  Beginning  Before  January  1, 1987 . 

1545-AL29 

2888 

26  use  0992  DISC  Regulation  Modification . 

1545-A076 

2889 

26  use  1058  Sourcing  of  Pass-Through  Payments  and  Fees  Paid  in  International  Short  Sales  of  Stock . 

1545-AN34 
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2690 

2891 

pause  149?  Mnnfa»abl6  Transfers  Under  Section  1491 . . 

1545-AL96 

26  USC  1502  Payment  of  Refunds  to  Certain  Fiduciaries  of  Insolvent  Members  of  Affiliated  Groups . 

1545-AM74 

2892 

26  USC  1502  Corporations;  Consolidated  Returns — Special  Rules  Relating  to  Dispositions  and  Deconsolidations  of 
Subsidiary  Stock . 

1545-AP20 

2893 

26  USC  270^  Retained  Rights . . . - . 

1545-AP44 

2894 

26  USC  4261  Aviation  Tax  Exemption  for  Certain  Helicopters . . . . . 

1545-A092 

2895 

26  USC  4681  Tax  on  Ozone  Depleting  Chemicals . 

1545-A008 

2896 

26  USC  4681  Amendments  to  Section  4681  by  Revenue  Reconciliation  Act  of  1990 . 

1545-AP32 

2897 

26  USC  4682  ODC  Special  Rule  4682 ..  . . 

1 545-AP84 

2698 

26  USC  6011(a)  TaleFila  Usirtg  Voice  Print  Signature  .  . 

1  1545-AP17 

2899 

26  USC  6011(a)  TeleFile  Using  Voice  Print  Signature . 

1545-AP89 

2900 

26  USC  6045  Information  Reporting  on  Rea!  Estate  Transactions . 

1 545-AJ25 

2901 

2902 

26  USC  60501  Return  Requirement  Where  Cash  Received  in  Trade  or  Business  (RRA  1990.  Seebon  1 1318(A)) . 

26  USC  6103  Disclosure  of  Return  Information  to  the  Bureau  of  the  Census . 

1545-AP54 

1545-AP42 

2903 

26  USC  6109(f)  Employer  Identific^^tion  Numbers  for  Purposes  of  Administering  the  Food  Stamp  Act  Of  1977 . 

1 545-AP80 

2904 

26  USC  6502  Statute  of  Limitations  on  Collection  After  Assessment  and  (Collection  After  Commencement  of 
Judicial  Proceedings . . . . . . . . . 

1545-AM71 

2905 

26  USC  6662  Accuracy  Related  Penalties . . . . . . . . . 

1 545-A058 

2906 

26  use  6694  UnderstaterrMnt  c/f  Tairpayer's  Liabitity  by  lnt:nme  Tax  Return  Preparer . 

1545-A082 

2907 

26  USC  6721  Sections  6721-6724  as  Revised  by  the  Omnibus  Reconcifiation  Act  of  1989 . 

1545-AP55 

2908 

26  USC  7216(b)(3)  Disclosure  of  Tax  Return  Iriformation  for  Purposes  of  Quality  or  Peer  Reviews.  Disclosure  of 
Tax  Return  Information  Due  to  Incapacity  or  Death  of  Tax  Return  Preparer . . . . . 

1545-AP34 

2909 

26  USC  7432  Civil  Cause  of  Action  For  Failure  to  Release  a  Lien  Under  I.R.C.  6325 . 

1545-AM63 

2910 

96  use  7433  (Civil  Cau.<MS  nl  Ar^tinn  for  UnatrthoriTed  Cntfertinn  Antion . 

1545-AM65 

2911 

26  USC  7518  Treatment  of  Lease  Paymerrts  as  CJualified  Withdrawals  From  a  Capital  Construction  Fund 
Established  Under  Sec.  607(a)  of  the  Merchant  Marine  Act  of  1936 . . . . 

1 545-AN90 

2912 

26  USC  7805  Excise  Tax  Relating  to  Gain  or  odier  income  Realized  by  Any  Person  on  Receipt  of  Greenmail . 

1545-AL47 

2913 

26  USC  91(X}  Expanding  Relief  Under  Section  301 .9100-1  of  Regulations  to  All  Other  Subtitles  Except  A.  T.  &  S  by 
Amending  the  Regulation . . . 

1545-AP61 

DEPARTMENT  OF  THE  TREASURY  (TREAS)  Prerule  Stage 

Internal  Revenue  Service  (IRS) 


2350.  A  DETAILING  OF  THE  MINIMUM 
UVING  AREA  WHICH  MUST 
CONSTTTUTE  A  BEDROOM  FOR 
PURPOSES  OF  DETERMINING  THE 
GROSS  RENT  UMITATION 
APPUCABLE  TO  RENT-RESTRICTED 
UNITS 

Legal  Authority:  26  USC  42(g)(2)(C) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26CFR42 
Legal  Deadline:  None 

Abstract  The  temporary  regulations 
discuss  the  minimum  living  area  of  a 
bedroom  used  for  determining  the  gross 
rent  limitation  applicable  to  rent- 
restricted  units  under  section  42(g)(2)(c) 
for  purposes  of  the  low-income  housing 
credit. 


Timetable: 

Action  Date  FR  Cite  - 


1111  Constitution  Avenue  NW., 
Washington.  DC  20224.  202  377-6349 

RIN:  1S45-A052 


Next  Action  Undetermined 

Small  Entities  Affected:  Businesses. 
Organizations 

Government  Levels  Affected:  None 
Additional  Information:  PS-OlO-OO 

Drafting  Attorney:  Deane  Burke  (202) 
377-6349. 

Reviewing  Attorney:  James  F.  Ranson 
(202)  377-6349. 

Treasury  Attorney:  Heidi  Ebel  (202)  566- 
2175. 

Agency  Contact:  Deane  Buike. 
Attorney-Advisor,  Department  of  the 
Treasury.  Internal  Revenue  Service. 


2351.  A  DETAILING  OF  THE 
SUITABILITY  OF  A  UNIT  FOR 
OCCUPANCY  FOR  PURPOSES  OF 
DETERMINING  WHETHER  A  UNIT 
MAY  BE  TREATED  AS  A  LOW- 
INCOME  UNIT 

Legal  Authority:  26  USC  42(i)(3)(B](ii) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  42 
Legal  Deadline:  None 

Abstract  The  temporary  regulations 
discuss  the  standards  used  for 
determining  that  a  low-income  unit 
satisfies  the  suitability  for  occupancy 
required  under  section  42(i)(3)(B)(ii)  to 
continue  qualifying  as  a  low-income 
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Agency  Contact  Matt  Krasner, 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service.  1111 
Constitution  Avenue  NW..  Washington. 
DC  20224.  202  566-3433 

RIN:  1545-AL65 


2356.  APPUCATION  OF  GENERAL 
UnUTIES  REPEAL  REGULATORY 
AUTHORITY  TO  CERTAIN 
DISTRIBUTIONS  UNDER  SECTION  355 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  337(d) 
Internal  Revenue  Code  of  1986;  26  USC 
355  Internal  Revenue  Code  of  1986 

CFR  Citation:  26CFR1 
Legal  Deadline:  None 

Abstract  The  regulations  are  intended 
to  cause  the  recognition  of  gain  in 
certain  section  355  transactions, 
including  those  under  section  355(d}. 

Hmetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Sntall  Entities  Affected:  None 
Government  Leveis  Affected:  None 
Additional  Information:  CO-78-88 

Drafting  attorney:  Konstantine  P.  Lekos 
(202)  566-3544. 

ReviejMring  attorney:  Christopher  F. 

Kane  (202)  566-3551. 

Treasury  attorney:  Gregory  Marich  (202) 
566-2175. 

Agency  Contact  Konstantine  P.  Lekos. 
Attorney.  Department  of  the  Treasury. 
Internal  Revenue  Service.  1111 
Constitution  Avenue  NW..  Washington, 
DC  20224.  202  566-3544  . 

RIN:  1545-AM34 


2357.  APPUCATION  OF 
INSTALLMENT  METHOD  TO  DEEMED 
SALE  OF  ASSETS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  338 
Internal  Revenue  Code  of  1986 

CFR  Citation:  28  CFR  1.338(h)(l0) 
Legal  Deadline:  None 

Abstract  The  regulations  will  provide 
guidance  for  utilization  of  the 
installment  method  of  reporting  in  a 
qualified  stock  purchase  to  which 
section  338(h)(10)  applies. 


Timetable: 

Action  Date  FR  Cite 

Temporary  00/00/00 

Regulation 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  CO-88-88 

Drafting  attorney:  Keith  Medleau  (202) 
566-3551. 

Reviewing  attorney:  William  D. 
Alexander  (202)  566-3544. 

Treasury  attorney:  Judd  Kelley  (202) 
566-2175. 

Agency  Contact  Keith  Medleau, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW„  Washington, 
DC  20224,  202  566-3551 

RIN:  1545-AM84 


2358.  CORPORATE  REORGANIZATION 
AMENDMENTS  •  BANKRUPTCY  TAX 
ACT  OF  1980 

Legal  Authority:  26  USC  354  Internal 
Revenue  Code  of  1986;  26  USC  355 
Internal  Revenue  Code  of  1986;  26  USC 
357  Internal  Revenue  Code  of  1986;  26 
USC  358  Internal  Revenue  Code  of  1986: 
26  USC  361  Internal  Revenue  Code  of 
1986;  26  USC  362  Internal  Revenue 
Code  of  1986;  26  USC  368  Internal 
Revenue  Code  of  1986;  26  USC  381 
Internal  Revenue  Code  of  1986;  26  USC 
7805  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legai  Deadline:  None 

Abstract  The  regulations  would 
provide  guidance  with  respect  to 
amendments  to  the  Internal  Revenue 
Code  by  the  Bankruptcy  Tax  Act  of 
1980,  dealing  with  banl^ptcy  and  other 
insolvency  reorganizations. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  CO-74-87. 

Drafting  attorney:  Amy  Sargent  (202) 
566-3433. 

Reviewing  attorney;  Christopher  Kane 
(202)  566-3433. 


Agency  Contact  Amy  Sargent, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3433 

RIN:  1545-AK33 


2359.  CORPORATE  CONTRACTIONS 
UNDER  SECTION  382 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  382  Internal 
Revenue  Code  of  1986;  26  USC  7805 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  l 
Legal  Deadline:  None 

Abstract  Temporary  regulations  will 
identify  certain  cases  in  which 
acquisition  indebtedness  will  be  treated 
as  a  corporate  contraction  under 
section  382(e)(2). 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  CO-035-89 

Drafting  attorney:  David  Madden  (202) 
566-3430. 

Reviewing  attorney:  Charles  Whedbee 
(202)  566-3280. 

Treasury  attorney:  Larry  Garrett  (202) 
566-2175. 

Agency  Contact:  David  Madden, 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington. 
DC  20224,  202  566-3430 

RIN:  1545-A021 


2360.  FOREIGN  CORPORATE  FIRST 
TIER  ENTITIES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  382 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.382-2T(k)(6) 

Legal  Deadline:  None 

Abstract  The  temporary  regulations 
under  section  382  of  the  Code  require 
loss  corporations  to  identify  their  five 
percent  shareholders  and  any  five 
percent  shareholders  of  the  loss 
corporation's  corporate  shareholders. 
Foreign  corporations  do  not  always 
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have  the  ability  to  identify  their  five 
percent  shareholders.  This  project  will 
consider  whether  the  attribution, 
aggregation,  and  segregation  rules 
under  section  382  should  be  modified 
when  applied  to  foreign  corporate 
shareholders  of  a  loss  corporation,  and 
whether  the  Service  should  substitute  a 
more  convenient  inquiry  for  foreign 
corporate  shareholders  than  the  current 
five  percent  shareholder  identification. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  CO-034-89 

Drafting  attorney:  Amy  Sargent  (202) 
566-3433. 

Reviewing  attorney:  William  D. 
Alexander  (202)  566-3544. 

Agency  Contact  Amy  Sargent 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3433 

RIN:  1545-AN61 


2361.  LIMITATION  ON  USE  OF 
PREACQUISITION  LOSSES  TO 
OFFSET  BUILT-IN  GAINS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1988;  26  USC  384 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulations  are  intended 
to  provide  guidance  concerning  the 
application  of  section  384  of  the 
Internal  Revenue  Code.  This  section 
limits  a  corporation's  ability  to  offset 
gains  that  accrued  prior  to  a  merger  or 
acquisition  against  pre-acquisition 
losses  of  a  second  corporation. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  CO-99-88 


Drafting  Attorney:  Roberta  Mann  (202) 
566-3250. 

Reviewing  Attorney:  William  Alexander 
(202)  566-3544. 

Agency  Contact  Roberta  Mann. 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  566-3250 

RIN:  1545-AM48 


2362.  BLOCKED  INCOME 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  Computation  of  income 
subject  to  currency  or  exchange 
restrictions. 

Timetable: _ 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  INTL-586-8e 

Drafting  attorney:  Margaret  A.  Hogan 
(202)  566-6284. 

Reviewing  attorney:  Barbara  A.  Felker 
(202)  566-6284. 

Treasury  attorney:  Carol  Dunahoo  (202) 
566-4979. 

Agency  Contact  Margaret  A.  Hogan, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Ave.  NW., 
Washington,  DC  20224,  202  566-6284 

RIN:  1545-AL85 


2363.  CONTRIBUTIONS  TO  A 
PARTNERSHIP  OF  UNREALIZED 
RECEIVABLES,  INVENTORY  ITEMS 
OR  CAPITAL  LOSS  PROPERTY 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  724 
Internal  Revenue  Code  of  1986;  28  USC 
735(c)  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regxilation  will  provide 
rules  for  determining  the  character  of 
gain  or  loss  upon  the  disposition  by  a 
partnership  of  unrealized  receivables, 
inventory  items  or  capital  less  property 


contributed  to  the  partnership  by  a 
partner. 

Timetable: _ 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-232-84. 

Drafting  attorney:  James  Quinn  (202) 
377-9847. 

Reviewing  attorney:  Thomas  Hines 
(202)  566-6813. 

Agency  Contact:  James  Quinn, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service.  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  377-9847 

RIN:  1545-AG85 


2364.  SPECIAL  ESTIMATED  TAX 
PAYMENTS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986:  26  USC  847 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  Provide  rules  for  payment  of 
special  Estimated  Taxes  in  an  amount 
equal  to  the  Tax  Benefit  of  the  special 
deduction  allowed  by  section  847. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  FI-022-89 

Drafting  Attorney:  Michael  J.  Douglass 
(202)  566-3603. 

Reviewing  Attorney:  Donald  J.  Drees,  Jr. 
(202)  566-3350. 

Treasury  Attorney:  Terry  Jacobs  (202) 
566-8277. 

Agency  Contact:  Michael  J.  Douglass, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3603 

RIN:  1545-AN33 
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2365.  INTEREST  AND  DIVIDENDS  OF 
80-20  COMPANIES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  861 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26CFR1:26CFR 
861(a)(1)(A);  28  CFR  881(c)(1) 

Legai  Deadline:  None 

Abstract  This  regulation  would  provide 
rules  with  respect  to  the  sourcing  of 
dividends  and  interest  paid  by  so-called 
*'80-20"  companies,  that  is,  companies 
with  80  percent  or  more  foreign  source 
income. 

Timetable: _ 

Action  Oat*  FR  CIt* 


Next  Action  Undetermined 
Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  lNTL-950-86 

Drafting  attorney:  William  T.  Lundeen 
(202)  566-6645. 

Reviewing  attorney:  Phyllis  Marcus 
(202)  586-6645. 

Treasury  attorney.  Marlin  Risinger  (202) 
566-5992. 

Agency  Contact  William  T.  Lundeen, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 

1111  Constitution  Avenue  NW., 
Washington.  DC  20224,  202  566-6645 

RIN:  1545-AI58 


2366.  PROPOSED  INCOME  TAX 
REGULATIONS  UNDER  THE  TAX 
REFORM  ACT  OF  1986  —SOURCE  OF 
INCOME  RULES  FOR  INCOME 
DERIVED  FROM  SPACE  AND  OCEAN 
ACTIVITIES  INCLUDING 
TELECOMMUNICATIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  663(d) 
Internal  Revenue  Code  of  1986;  26  USC 
863(e)  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulation  will  provide 
guidance  relating  to  determining  the 
source  of  income  derived  from  space, 
and  certain  ocean  activities  (excluding 
mining  within  the  continental  shelf.) 
'The  regulation  will  also  provide 
guidance  on  determining  the  source  of 


income  derived  from  international 
telecommunications  activities. 

Ttmetabie: _ 

Action  Data  FR  CIta 


Next  Action  Undetermined 

Small  Entitles  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  INTL-949-86 

Drafting  attorney:  Carol  E.  Murphy  (202) 
586-6795. 

Reviewing  attorney:  Barbara  A.  Felker 
(202)  566-6284. 

Treasury  attorney:  Unassigned. 

Agency  Contact  Carol  E.  Murphy, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 

1111  Constitution  Ave.  NW., 
Washington,  DC  20224,  202  566-5795 

RIN:  1545-AJ84 

2367.  COMPUTATION  OF  INTEREST 
EXPENSE  DEDUCTION 

Legal  Authority:  26  USC  7605  Internal 
Revenue  Code  of  1986;  26  USC  882 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulation  will  revise  the 
rules  for  the  computation  of  the  interest 
expense  deduction  of  a  foreign 
corporation. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  information:  INTL-309-88 

Drafting  attorney:  Karl  T.  Walli  (202) 
566-6264. 

Reviewing  attorney:  Barbara  Felker 
(202)  566-6284. 

Treasury  attorney;  Emily  McMahon 
(202)  566-8275. 

Agency  Contact  Karl  T.  Walli, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 


1111  Constitution  Ave.  NW.. 
Washington,  DC.  202  566-6284 

RIN:  1545-AL84 


2366.  FIRPTA  CLEANUP 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  897 
Internal  Revenue  Code  of  1986:  26  USC 
1445  Internal  Revenue  Code  of  1986 

CFRatation:  26  CFR  l 
Legal  Deadline:  None 

Abstract  Reporting  requirements  for  5 
percent  shareholders;  equity  kickers; 
establish  securities  market  definition; 
other  related  issues. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  lNTL-785-87 

Drafting  attorney:  Keith  E.  Engel  (202) 
566-6442. 

Reviewing  attorney:  Charles  Besecky 
(202)  566-6442. 

Treasury  attorney:  Marlin  Risinger  (202) 
566-5791. 

Agency  Contact  Keith  E.  Engel, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service. 
1111  Constitution  Ave.  NW., 
Washington,  DC  20224,  202  566-6442 

RIN:  1545-AI72 


2369.  RESOURCING  INCOME  TO 
PREVENT  AVOIDANCE  OF  FOREIGN 
TAX  CREDIT  LIMITATION  RULES 
RELATING  TO  FOREIGN  LOSSES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  904 
Internal  Revenue  Code  of  1986;  26  USC 
1504  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  purpose  of  the  regulation 
is  to  require  a  taxpayer  to  resource  the 
income  of  any  member  of  an  affiliated 
group  of  corporations,  or,  alternatively 
to  modify  the  consolidated  return 
regulations,  to  the  extent  necessary  in 
order  to  prevent  avoidance  of  the 
purposes  of  the  foreign  tax  credit  rules. 
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Timetable; _ 

Action  Date  FR  Cite 

Next  Action  Undetermined 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  INTL-6-90 

Drafting  Attorney:  Kenneth  D.  Allison 
(202)  566-6442. 

Reviewing  Attorney:  Charles  P.  Besecky 
(202)  566-6442. 

Treasury  Attorney:  Peter  Byrne  (202) 
566-4979. 

Agency  Contact:  Kenneth  D.  Allison, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 

1111  Constitution  Avenue  NW., 
Washington,  DC,  202  566-6442 

RIN:  1545-AN87 

2370.  CLARIFICATION  OF 
TREATMENT  OF  SEPARATE 
LIMITATION  LOSSES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26CFR1 
Legal  Deadline:  None 

Abstract  Section  1203  of  the  Tax 
Reform  Act  of  1986  amends  section 
904(f)  by  adding  paragraph  (5)  at  the 
end  hereof  which  requires  that  foreign 
source  losses  with  respect  to  any 
income  category  first  offset  a  taxpayer’s 
other  foreign  source  income  before  such 
losses  offset  the  taxpayer's  U.S.  source 
income.  The  regulation  will  provide 
rules  for  the  allocation  of  foreign  source 
losses. 

Timetable: _ 

Action  Date  FR  Cite 

Next  Action  Undetermined 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  INTL-338-89 

Drafting  attorney:  Willard  W.  Yates 
(202)  566-3452. 

Reviewing  attorney:  Carol  Doran  Klein 
(202)  566-3452. 

Treasury  attorney:  Richard  Chewning 
(202)  566-2236. 


Agency  Contact  Willard  W.  Yates, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 

1111  Constitution  Ave.  NW., 
Washington.  DC  20224,  202  566-3452 

RIN:  1545-AMll 

2371.  COORDINATION  OF  U.S.  AND 
VIRGIN  ISLANDS  TAXES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  932 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract:  Prior  to  the  Tax  Reform  Act 
of  1986,  inhabitants  of  the  Virgin 
Islands  satisBed  their  U.S.  tax  liability 
by  filing  a  return  with  the  Virgin 
Islands.  The  Tax  Reform  Act  of  1988 
repealed  the  inhabitant  rule  to  correct 
an  erroneous  interpretation  of  its 
operation  in  connection  with  the  Virgin 
Islands  mirror  code.  Section  1274  of  the 
Tax  Reform  Act  of  1986  clarifies  the 
filing  obligations  of  individuals  in  the 
Virgin  Islands.  Bona  fide  residents  of 
the  Virgin  Islands  are  required  to  file 
only  one  return  with  the  Virgin  Islands 
in  which  they  report  worldwide  income 
and  identify  the  sources  of  income  fi‘om 
the  Virgin  Islands  will  be  required  to 
file  two  identical  tax  returns  one  with 
the  US  and  one  with  the  Virgin  Islands 
and  pay  a  pro  rata  amount  of  tax  to 
each.  Regulations  are  needed  to  clarify 
who  qualifies  as  a  bona  fide  resident  It 
is  anticipated  that  the  regulations  will 
provide  a  facts  and  circumstances  test 
for  determining  bona  fide  resident 
status.  It  is  unknown  what  the 
operational  costs  will  be. 

Timetable: 

Action  Date  FR  Cite 

Next  Action  Undetermined 

Small  Entities  Affected:  None 
Government  Levels  Affected:  Federal 
Additional  Information:  INTL-969-86 

Drafting  attorney:  Grace  Perez-Navarro 
(202)  287-4851. 

Reviewing  attorney:  George  M. 

Sellinger  (202)  287-4851. 

Treasury  attorney:  Charles  Cope  (202) 
343-0247. 

Agency  Contact  Grace  Perez-Navarro, 
Special  Counsel,  Department  of  the 
Treasury,  Internal  Revenue  Service,  950 


L’Enfant  Plaza  South,  SW.,  Room  3319, 
Washington,  DC  20024,  202  287-4851 

RIN:  154&-AI55 

2372.  SOURCE  RULES  WITHIN  THE 
VIRGIN  ISLANDS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  This  regulation  will  provide 
sourcing  rules  for  the  determination  as 
to  whe^er  income  is  derived  fi'om 
sources  within  the  Virgin  Islands  or  the 
United  States  or  is  effectively 
connected  with  the  the  conduct  of  a 
trade  or  business  within  the  Virgin 
Islands  or  the  United  States.  To  the 
extent  possible,  the  rules  will  be  similar 
to  those  set  forth  in  IRC  sections  861- 
865. 

Timetable: 

Action  Date  FR  Cite 

Next  Action  Undetermined 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  INTL-613-87 

Drafting  attorney:  Ricardo  A.  Cadenas 
(202)  287-4851. 

Reviewing  attorney:  George  M. 

Sellinger  (202)  287-4851. 

Treasury  attorney:  Charles  Cope  (202) 
343-0247. 

Agency  Contact  Ricardo  A.  Cadenas, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service,  950 
L’Enfant  Plaza  South,  S.W.  Room  3319, 
Washington,  DC  20024,  202  287-4851 

RIN:  1545-AL40 

2373.  SUBPART  F  -  USE  OF  DEFICITS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  952 
Internal  Revenue  Code  of  1986;  26  USC 
954  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulation  will  provide 
rules  for  determining  the  extent  to 
which  current  year  deficits  in  unrelated 
income  categories  or  prior  year  deficits 
may  reduce  the  amount  included  in  the 
gross  income  of  any  U.S.  shareholder 
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und«-  section  9Sl(a)(lKA)(i)  for  taxable 
years  after  1986. 

Tltnetabte: _ 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  INTL-954-86 

Drafting  attorney:  Valerie  A.  Mark  (202) 
566-6645. 

Reviewing  attorney.  Phyllis  E.  Marcus 
(202)  566-6645. 

Treasury  attorney.  Unassigned. 

Agency  Contact  Valerie  A.  Marie, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 

1111  Constitution  Ave.  NW., 
Washington,  DC  20224.  202  566-6645 

RIN:  1545-AI71 


2374.  INCOME  TAX— NOTICE  OF 
PROPOSED  RULEMAKING  • 
AMENDMENT  OF  REGULATIONS 
RELATING  TO  BASIS  REDUCTIONS 
FOR  NON-TAXED  PORTION  OF 
EXTRAORDINARY  DIVIDENDS  TO 
REFLECT  TRA  1984 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  1059 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26CFR1 
Legal  Deadline:  None 

Abstract  Amendment  of  the 
regulations  to  interpret  the  rule 
contained  in  section  1059  of  the  Internal 
Revenue  Code  of  1986  relating  to  the 
non-taxed  portion  of  extraordinary 
dividends.  The  regulations  will  explain 
what  dividends  are  extraordinary,  the 
operations  of  the  required  basis 
reduction,  the  application  of  the  holding 
period  rule  in  section  246  (c),  etc. 

Timetable: 

Action  Date  FR  Ctte 

ANPRM  12/00/92 

Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  CO-260-84. 

Drafting  attorney.  Lesa  Byrnes  (202) 

566-6212. 

Reviewing  attorney:  Maura  Sullivan 
(202)  566-4173. 


Treasury  attorney  Don  Rocap  (202)  566- 
6278. 

Agency  Contact  Lesa  Byrnes, 

Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington. 

DC  20224,  202  566-6212 

RIN:  154&-AH41 


2375.  INCOME  TAX-GAIN  FROM 
SALE  OR  EXCHANGE  OF  STOCK  IN 
FOREIGN  CORPORATIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  1248 
Internal  Revenue  Code  of  1986;  26  USC 
751  Internal  Revenue  Code  of  1^ 

CFR  Citation:  26  CFR  1 
Legal  Deactiine:  None 

Abstract  The  regulations  would  amend 
existing  regulations  with  respect  to  the 
section  1246  amount  attributable  to 
stock  of  lower  tier  subsidiaries  and 
stock  in  less  developed  country 
corporations.  The  regulations  would 
also  provide  rules  for  determining  the 
section  1248  amount  due  to  certain 
dispositions  on  which  gain  is  not 
recognized.  The  regulations  would  also 
expand  the  foreign  tax  credit  available 
with  respect  to  ^e  section  1248  amount 
attributable  to  third-tier  subsidiaries. 

Timetable: _ 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information;  INTL-42-86 

Drafting  attorney:  Karen  S.  Holden  (202) 
56&«442. 

Reviewing  attorney:  Benedetta  Kissel 
(202)  566-6442. 

Treasury  attorney;  Marlin  Risinger  (202) 
566-5791. 

Agency  Contact  Karen  S.  Holden, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service. 

1111  Constitution  Ave.  NW., 
Washington,  DC  20224,  202  566-6442 

RIN:  1545-AC31 


2376.  DISPOSITION  GAIN 
REPRESENTING  ACCRUED  MARKET 
DISCOUNT  TREATED  AS  ORDINARY 
INCOME;  DEFERRAL  OF  INTEREST 
DEDUCTION  ALLOCABLE  TO 
ACCRUED  MARKET  DISCOUNT 

Legal  Authority:  26  USC  7805  Internal' 
Revenue  Code  of  1986;  26  USC  1276 
Internal  Revenue  Code  of  1986;  26  USC 
1278  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  These  regulations  will 
provide  rules  relating  to  the  treatment 
of  gain  realized  on  the  disposition  of 
any  Market  Discount  Bond  as  ordinary 
income.  These  regulations  will  also 
prescribe  tiie  extent  to  which  a 
deduction  for  interest  allocable  to 
accrued  market  discount  is  deferred. 

Timetable: _ 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  Fl-21-85. 

Drafting  attorney:  Carol  A.  Schwartz 
(202)  566-3297. 

Reviewing  attorney:  Thomas  ).  Lyden 
(202)  566-3297. 

Treasury  attorney:  Anne  Alstott  (202) 
566-4902. 

Agency  Contact  Carol  A.  Schwartz, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service.  1111 
Constitution  Avenue  NW.,  Washington, 
DC20224.  202  566-3297 

RIN:  1545-AH82 


2377.  CONSOLIDATED  ALTERNATIVE 
MINIMUM  TAX 

Legal  Authority:  26  USC  1502  Internal 
Revenue  Code  of  1986;  28  USC  53 
Internal  Revenue  Code  of  1986;  26  USC 
55  Internal  Revenue  Code  of  1986;  26 
USC  56  Internal  Revenue  Code  of  1986; 
26  USC  57  Internal  Revenue  Code  of 
1986;  26  USC  58  Internal  Revenue  Code 
of  1986;  26  USC  59  Internal  Revenue 
Code  of  1986;  26  USC  59A  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.55;  26  CFR 
1.1502 

Legal  Deadline:  None 
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Abstract:  This  regulation  will  provide 
corporate  taxpayers  joining  in  the  filing 
of  a  consolidated  federal  income  return 
with  guidance  necessary  to  calculate 
their  alternative  minimum  tax  liability. 

Timetable:  _ 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entities  Affected:  Businesses 
Government  Levels  Affected:  None 
Additional  Information:  IA-057-89 

Drafting  attorney:  Martin  Scully  (202) 
566-4104. 

Reviewing  attorney:  Stephen  Toomey 
(202)  566-4104. 

Treasury  attorney:  Hal  Gann  (202)  566- 
4902. 

Agency  Contact  Martin  Scully, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-4104 

RIN:  1545-AN73 


2378.  EXCISE  TAX  ON  HEAVY 
TRUCKS,  TRUCK  TRAILERS,  AND 
SEMITRAILERS,  AND  TRACTORS. 
MODIFICATION  OF  T.D.  8200 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  4052 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26CFR48 
Legal  Deadline:  None 

Abstract:  These  regulations  deal  with 
the  modification  of  the  registration  and 
certification  requirements  of  Section 
145.4052-l(a)  (26  CFR  145). 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  PS-22-91 

Drafting  attorney:  Edward  Madden 
(202)  535-9758. 

Reviewing  attorney:  Richard  Kocak 
(202)  566-3434. 

Treasury  attorney:  James  Miller  (202) 
566-8277. 


Agency  Contact:  Edward  Madden, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  535-9758 

RIN:  154&-AP59 


2379.  TAX  ON  PETROLEUM 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  4611 
Internal  Revenue  Code  of  1986;  26  USC 
4612  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  52 
Legal  Deadline:  None 

Abstract  The  regulations  will  provide 
rules  for  the  computation  of  the 
environmental  taxes  on  petroleum. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-158-86. 

Drafting  attorney:  Ruth  Hoffman  (202) 
566-4475. 

Reviewing  attorney:  Jeff  Nelson  (202) 
566-4077. 

Treasury  attorney:  Heidi  Ebel  (202)  566- 
2175. 

Agency  Contact  Ruth  Hoffman, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-4475 

RIN:  1545-AJ23 


2380.  CHEMICAL  TAX  UNDER 
SECTION  4461  AND  IMPORTED 
SUBSTANCE  TAX  UNDER  SECTION 
4671 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  4671 
Internal  Revenue  Code  of  1986;  26  USC 
4661  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  52 
Legal  Deadline:  None 

Abstract  These  are  proposed 
regulations  relating  to  taxable 
chemicals  and  taxable  imported 
substances. 


Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-71-88 

Drafting  attorney:  Ruth  Hoffinan  (202) 
566-4475. 

Reviewing  attorney:  Jeff  Nelson  (202) 
566-4077. 

Treasury  attorney:  Heidi  Ebel  (202)  566- 
2175. 

Agency  Contact  Ruth  Hoffman, 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-4475 

RIN:  1545-AL73 


2381.  ELECTRONIC  FlUNG  OF  TAX 
RETURNS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6011 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  301 
Legal  Deadline:  None 

Abstract:  The  regulations  will  provide 
guidance  and  standards  to  taxpayers 
governing  the  electronic  filing  of 
individual  income  tax  returns. 

Timetabie: _ 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  Undetermined 

Government  Leveis  Affected: 

Undetermined 

Additional  Information:  lA-21-87 

Drafting  attorney:  Celia  Gabrysh  (202) 
566-6320. 

Reviewing  attorney:  Vincent  Cardella 
(202)  566-4425. 

Agency  Contact  Celia  A.  Gabrysh. 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington. 
DC  20224,  202  566-6320 

RIN:  1545-ALOl 
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2382.  INFORMATION  REPORTING  AND 
RECORD  MAINTENANCE  UNDER 
SECTION  6038C 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986:  26  USC  7801 
Internal  Revenue  Code  of  1986;  26  USC 
6038(c)  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR 1:  26  CFR  6038C 

Legal  Deadline:  None 

Abstract  This  regulation  project  will 
implement  the  directives  of  newly 
passed  section  6038C. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entitles  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  INTL-102-90 

Drafting  Attorney.  Carol  P.  Tello  (202) 
377-9493. 

Reviewing  Attorney:  Thomas  D.  Fuller 
(202)  377-9059. 

Treasury  Attorney:  Richard  Chewning 
(202)  566-2236. 

Agency  Contact  Carol  P.  Tello. 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Avenue  NW., 
Washington,  DC  20224,  202  377-9493 

RIN:  1545-APlO 


2383.  INFORMATION  REPORTING  OF 
POINTS  ON  MORTGAGE  LOANS 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  6050H 
InterTial  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.605W4-1:  26 
CFR  1.6050H-2 

Legal  Deadline:  NPRM.  Statutory. 
December  31. 1990. 

P.L  101-239  OBRA  1989,  7646  requires 
the  reporting  of  points  received  after 
12/31/90;  however,  tiie  reporting  will 
first  occur  in  1992  for  1991  closings. 

Abstract  Amend  regulations  to  require 
the  information  reporting  of  the  points 
received  on  a  mortgage. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entities  Affected:  Businesses 


Government  Levels  Affected:  None 
Additional  Information:  IA-017-90 

Drafting  Attorney:  Dou^as  Fahey  (202) 
535-5983. 

Reviewing  Attorney:  David  Crawford 
(202)  377-9590. 

Agency  Contact  Douglas  Fahey. 
Assistant  to  the  Chief,  Branch  5, 
Assistant  Chief  Counsel  (IT&A), 
Department  of  the  Treasury,  Internal 
Revenue  Service,  1111  Constitution 
Avenue  NW.,  Washington,  DC  20224, 
202  535-5983 

RIN:  1545-A057 


2384.6114  REPORTING 
REQUIREMENTS  WAIVED 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1966:  26  USC  6114 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  301;  26  CFR  602 

Legal  Deadline:  None 

Abstract  The  regulation  will  provide 
that  reporting  under  section  6114  is 
required  in  situations  where  the 
residency  of  an  individual  is 
determined  under  a  treaty  and  apart 
from  the  Code. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entities  Affected:  None 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  INTL-121-90 

Drafting  Attorney:  David  A.  Juster  (202) 
566-3452. 

Reviewing  Attorney:  Carol  Doran  Klein 
(202)  566-3452. 

Treasury  Attorney:  P.  Ann  Fisher  (202) 
566-5815. 

Agency  Contact  David  A.  Juster, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Avenue  NW., 
Washington,  DC  20224,  202  566-3452 

RIN:  1545-AP35 


2385.  APPLICATION  OF  UNIFIED 
PARTNERSHIP  AUDIT  PROVISIONS 
OF  TEFRA  TO  REMICS 

Legal  Authority.  26  USC  860G(c) 
Internal  Revenue  Code  of  1986 


CFR  Citation:  26  CFR  301.6221;  26  CFR 
301.6222;  28  CFR  301.6223;  26  CFR 
301.6224;  28  CFR  301.6225;  26  CFR 
301.6228;  28  CFR  301.6227;  26  CFR 
301.6228;  26  CFR  301.6229;  28  CFR 
301.6230;  26  CFR  301.6231;  26  CFR 
301.6232;  28  CFR  301.6233;  28  CFR 
1.880F;  28  CFR  1.880F-4T 

Legal  Deadline:  None 

Abstract  Public  Law  99-514,  title  VI, 
section  671(a)  (October  22, 1986, 100 
Stat.  2309)  added  sections  860A-860G  of 
the  Internal  Revenue  Code  of  1986. 
These  sections  set  forth  the  Federal 
income  tax  treatment  of  REMICs  and  of 
investors  in  REMICs,  and  provide  that 
REMICs  will  generally  be  treated  as 
partnerships.  This  project  will  apply  the 
partnership  audit  provisions  of  sections 
6221  through  6233  of  the  Internal 
Revenue  Code  (added  by  Public  Law 
97-248,  Tax  Equity  and  Fiscal 
Responsibility  Act  of  1982)  to  REMICs. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  PS-048-89 

Drafting  attorney:  Lindsay  Russell  (202) 
377-9470. 

Reviewing  attorney:  Dianna  Miosi  (202) 
566-4070. 

Treasury  attorney:  S.  Barksdale  Penick 
(202)  566-5453. 

Agency  Contact  Lindsay  Russell, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington. 
DC  20224,  202  377-9470 

RIN:  1545-AN78 


2386.  LEVY  AND  DISTRAINT 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6331 
Internal  Revenue  Code  of  1986;  26  USC 
6332  Internal  Revenue  Code  of  1986:  26 
USC  6334  Internal  Revenue  Code  of 
1986:  26  USC  8335  Internal  Revenue 
Code  of  1986;  26  USC  6343  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  301.6331-1:  26 
CFR  301.6331-2 

Legal  Deadline:  None 
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Abstract  Section  6331  of  the  Internal 
Revenue  Code  was  amended  by  section 
6236  of  the  Technical  and 
Miscellaneous  Revenue  Act  of  1988  to 
preclude  certain  levies.  The  Treasury 
regulations  promulgated  under  Code 
section  6331  must  be  changed  to 
conform  to  the  new  statutory  language. 

Timetable: 

Action  Date  FR  Cite 

ANPRM  06/00/92 

ANPRM  07/00/92 

Comment 
Period  End 

Small  Entitles  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  GL-709-88 

Drafting  attorney:  Jerome  D.  Sekula 
(202)  566-3780. 

Reviewing  attorney;  Robert  Miller  (202) 
535-9668. 

Agency  Contact  Jerome  D.  Sekula. 
Docket  Attorney  (General  Litigation), 
Department  of  the  Treasury,  Internal 
Revenue  Service.  1111  Constitution 
Avenue  NW..  Washington,  DC  20224, 
202  566-3780 

RIN:  1545-AM70 


2387.  PROPERTY  EXEMPT  FROM 
LEVY 

Legal  Authority:  28  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6334 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  301.6334-1:  26 
CFR  301.6334-2;  26  CFR  301.6334-3;  26 
CFR  301.6334-4:  26  CFR  301.6334-5:  26 
CFR  301.6334-6:  26  CFR  301.6334-7 

Legal  Deadline:  None 

Abstract  Section  6334  of  the  Internal 
Revenue  Code  of  1986  was  amended  by 
section  6236  of  the  Technical  and 
Miscellaneous  Revenue  Act  of  1988  to 
increase  certain  exemptions  from  levy, 
and  to  exempt  a  taxpayer’s  principal 
residence  from  levy  with  written 
authorization  from  the  District  Director 
or  Assistant  District  Director  in  the 
absence  of  jeopardy.  The  Treasury 
regulations  promulgated  under  this 
section  must  be  changed  to  conform  to 
the  new  statutory  language. 


Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined  ^ 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  GL-173-89 

Drafting  Attorney:  Robert  Miller  (202) 
535-9668. 

Reviewing  Attorney:  Robert  Miller  (202) 
535-9668. 

Agency  Contact  Robert  Miller, 
Technical  Assistant  to  ACC  (GL), 
Department  of  the  Treasury,  Internal 
Revenue  Service.  1111  Constitution 
Avenue  NW.,  Washington.  DC  20224, 
202  535-9668 

RIN:  1545-AN46 


2388.  DETERMINING  LARGE 
CORPORATION  STATUS  FOR 
CONSOUDATED  RETURN  GROUPS 
PAYING  ESTIMATED  TAX 

Legal  Authority:  26  USC  6655(j) 
Internal  Revenue  Code  of  1986;  26  USC 
1502  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.1502-5 
Legal  Deadline:  None 

Abstract  Section  6655(d)(2)  of  the  IRC 
of  1986  requires  large  corporations  to 
make  estimated  tax  payments  based  on 
90  percent  of  their  current  year’s  tax. 
Section  6655(g)(2)  defines  a  large 
corporation  as  one  who  itself  (or  a 
predecessor  corporation)  had  taxable 
income  of  $1,000,000  or  more  in  any  of 
the  three  previous  taxable  years.  I'he 
regulation  will  address  difficulties  in 
applying  the  definition  to  an  affiliated 
group  of  corporations  hiing  a 
consolidated  return. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  CO-87-88 

Drafting  attorney:  Brendan  P.  O’Hara 
(202)  566-2455. 

Reviewing  attorney:  Virginia  S. 
Voorhees  (202)  566-2454 

Treasury  attorney:  Marc  Levy  (202)  566- 
4902. 


Agency  Contact  Brendan  O’Hara, 
Attorney/ Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Avenue  NW., 
Washington.  DC  20224,  202  566-2455 

RIN:  1545-AM75 


2389.  AWARD  AND  COLLECTION  OF 
SANCTIONS,  PENALTIES,  AND  COSTS 
AWARDED  TO  THE  UNITED  STATES 
BY  A  COURT  OTHER  THAN  THE  TAX 
COURT 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  301 
Legal  Deadline:  None 

Abstract  The  regulations  provide  that 
awards  to  the  United  States  are  to  be 
assessed  and  collected  in  the  same 
manner  as  taxes. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 
SmaU  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  lA-037-90 

Drafting  Attorney:  Stuart  Spielman  (202) 
566-3980. 

Reviewing  Attorney:  Rudi  Planert  (202) 
566-9293. 

Agency  Contact  Stuart  Spielman, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constition  Avenuen  NW..  Washington. 
DC  20224,  202  566-3980 

RIN:  1545-A083 


2390.  PENALTY  FOR  PROMOTING 
ABUSIVE  TAX  SHELTERS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  28  USC  6700 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  301 
Legal  Deadline:  None 

Abstract  The  regulations  would 
provide  rules  and  deHnitions  relating  to 
the  penalty  for  promoting  abusive  tax 
shelters. 

Timetable:  _ 

Action  Date  FR  Cite 


Next  Action  Undetermined 
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Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  IA-273-82. 

Drafting  attorney:  Michael  F.  Schmit 
(202)  566-3861. 

Reviewing  attorney:  Stephen  Toomey 
(202)  566-3861. 

Agency  Contact  Michael  F.  Schmit, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Ave.  NW., 
Washington,  DC  20224,  202  566-3861 

RIN:  1545-AE99 


2391.  PENALTY  FOR  AIDING  AND 
ABETTING  IN  THE 
UNDERSTATEMENT  OF  TAX 
LIABILITY 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1988;  26  USC  6701 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26CFR301 
Legal  Deadline:  None 

Abstract:  Proposal  will  provide  rules 
with  respect  to  the  penalty  imposed  on 
a  person  who  aids  and  abets  in  the 
understatement  of  a  third  party's  tax 
liability.  The  proposal  also  provides  the 
standards  which  will  subject  one  to  the 
penalty. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  IA-274-82. 

Drafting  attorney:  Michael  Schmit  (202) 
566-3861. 


Agency  Contact  Michael  Schmit, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  566-3861 

RIN:  1545-AFOl 


2392.  TIME  FOR  PERFORMING 
CERTAIN  ACTS  POSTPONED  BY 
REASON  OF  SERVICE  IN  COMBAT 
ZONE 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  7508 
Legal  Deadline:  None 

Abstract  This  regulation  will  address 
how  service  in  a  combat  zone  affects 
the  time  for  performing  certain  actions 
required  or  allowed  under  the  internal 
revenue  laws. 

Timetable: 

Action  Date  FR  CKe 


Next  Action  Undetermined 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  IA-006-91 

Drafting  attorney:  Stuart  Spielman  (202) 
566-5985. 

Reviewing  attorney:  Alan  Fraser  (202) 
566-4535. 

Treasury  attorney:  Jim  Miller  (202)  566- 
8277. 

Agency  Contact:  Stuart  Spielman, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-5985 

RIN:  1545-AP90 


2393.  PROPOSED  AMENDMENTS  TO 
THE  PROCEDURE  AND 
ADMINISTRATION  REGULATIONS 
UNDER  THE  CHILD  SUPPORT 
ENFORCEMENT  AMENDMENTS  OF 
1984  RELATING  TO  THE  REDUCTION 
OF  TAX  OVERPAYMENTS  BY 
AMOUNTS  ETC 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  42  USC  664 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  301 
Legal  Deadline:  None 

Abstract:  These  proposed  regulations 
provide  rules  relating  to  the  reduction 
of  a  taxpayer's  overpayment  of  tax  (i.e. 
tax  refund]  by  the  amount  of  any  past 
due  support  which  a  State  has  agreed 
to  collect  under  section  454  (6)  of  the 
Social  Security  Act.  The  regulations 
explain  the  steps  a  State  must  take  to 
have  a  tax  overpayment  reduced  by  an 
amount  of  past-due  support. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  IA-85-85. 

Drafting  attorney:  Wesley  }.  MacAdam 
(202)  566-3861. 

Reviewing  attorney:  Stephen  J.  Toomey 
(202)  566-3861. 

Agency  Contact  Wesley  ).  MacAdam. 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  566-3861 

RIN:  1545-AH99 


DEPARTMENT  OF  THE  TREASURY  (TREAS)  Proposed  Rule  Stage 

Internal  Revenue  Service  (IRS) 


2394.  MORTGAGE  CREDIT 
CERTIFICATES  AND  TARGETED 
AREAS 

Legal  Authority:  26  USC  25  (c)  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.25-4T(g)(2) 
Legal  Deadline:  None 

Abstract:  The  percentage  of  mortgage 
originations  required  by  section  1.25- 


4T(g)  (8  percent)  was  predicted  of  the 
1:5  trade  in  rule  contained  in  former 
section  25(c]  of  the  Code  to 
accommodate  the  new  1:4  rate 
contained  in  section  25(c).  We  are 
amending  sections  1.25-4T(g). 


Timetable: 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entities  Affected:  Governmental 
Jurisdictions 

Government  Levels  Affected:  Local. 
State 

Additional  Information:  FI-068-89 
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Proposed  Rule  Stage 


Drafting  Attorney:  Harold  Diamond 
(202)  566-3340. 

Agency  Contact  Handd  Diamond. 
Attorney.  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW^  Washington, 
DC  20224.  202  566-3340 

RIN:  1545-AC)05 


2395.  DEFINITION  OF  QUALIFIED 
RESEARCH  AND  COMPUTATION  OF 
RESEARCH  CREDIT  UNDER  SECTION 
41  OF  THE  CODE,  AFTER  1966  ACT 
AND  1989  ACT 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  PL  101-239,  sec 
7110 

CFR  Citation:  26  CFR  602;  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  purpose  of  the  regulation 
is  to  provide  clarification  on  the 
computation  of  the  research  credit, 
under  section  41  of  the  Internal 
Revenue  Code  of  1986,  as  a  result  of 
amendments  to  section  41  by  the  Tax 
Reform  Act  of  1986  and  the  Revenue 
Reconciliation  Act  of  1989. 

Timetable: _ _ 

Action  Date  FR  Ctte 


NPRM  06/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-016-90 

Drafting  attorney:  David  S.  Hudson 
(202)  535-9540. 

Reviewing  attorney;  Walter  Woo  (202) 
535-9545. 

Treasury  attorney:  Evelyn  Brody  (202) 
566-5453. 

Agency  Contact  David  Hudson, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Avenue  NW.. 
Washington,  DC  20224,  202  535-9540 

RIN:  1545-A051 


2396.  LOW  INCOME  HOUSING  CREDIT 
RECAPTURE  RULE 

Legal  Authority:  26  USC  38  Internal 
Revenue  Code  of  1986;  26  USC  42 
Internal  Revenue  Code  of  1986;  26  USC 
167  Internal  Revenue  Code  of  1986;  26 
USC  168  Internal  Revenue  Code  of  1986; 
26  USC  142(d)  Internal  Revenue  Code  of 
1986;  26  USC  179  Internal  Revenue 
Code  of  1986;  26  USC  267(b)  Internal 


Revenue  Code  of  1986;  26  USC 
1274(d)(1)  Internal  Revenue  Code  of 
1986;  26  USC  6621  Internal  Revenue 
Code  of  1986;  26  USC  6622  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline;  None 

Abstract  These  regulations  will 
provide  guidance  with  respect  to  the 
recapture  requirements  of  section 
42(j)for  the  low-income  housing  credit. 

In  addition,  these  regulations  will 
clarify  the  types  of  housing  that  will 
qualify  for  ^e  credit. 

Timetable: 

Action  Date  FR  Cite 

NPRM  12/00/92 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  PS-108-87 

Drafting  attorney:  Christopher  J.  Wilson 
(202)  377-6349. 

Reviewing  attorney:  James  Ranson  (202) 
377-6350. 

Treasury  attorney:  Heidi  Ebel  (202)  566- 
2175. 

Agency  Contact  Christopher ).  Wilson. 
Attorney-Advisor,  Department  of  the 
Treasury.  Internal  Revenue  Service, 

1111  Constitution  Ave.  NW., 
Washington,  DC  20224,  202  377-6349 

RIN:  1545-AL12 


2397. 10-YEAR  WAIVER 
REGULATIONS  UNDER  SECTION  42 
IRC 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  42 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  This  regulation  provides  rules 
on  certain  buildings  acquired  during  a 
10-year  period. 

Timetable; _ 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  PS-025-90 


Drafting  attorney.  Elissa  Shendalman 
(202)  377-6349. 

Reviewing  attorney.  James  Ranson  (202) 
377-6349. 

Treasury  attorney:  Heidi  Ebel  (202)  566- 
2175. 

Agency  Contact  Elissa  Shendalman. 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  377-6349 

RIN:  1545-A094 


2398.  DEFINITIONS  OF  TERMS  AND 
CERTAIN  COMPUANCE 
REQUIREMENTS  UNDER  LOW- 
INCOME  HOUSING  CREDIT 

Legal  Authority:  26  USC  42  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.42 
Legal  Deadline:  None 

Abstract  Most  issues  to  be  included  in 
this  regulation  are  yet  to  be  determined. 
The  regulation  will  likely  include 
several  general  definitions  applicable  to 
26  U.S.C.  42  which  have  not  yet  been 
promulgated  in  other  regulations  plus 
certain  compliance  provisions  yet  to  be 
determined. 

Timetable: 

Action  Date  FR  Cite 

NPRM  12/00/92 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  PS-118-90 

Drafting  attorney  Chris  Wilson  (202) 
377-6349. 

Reviewing  attorney:  James  F.  Ranson 
(202)  377-6349. 

Treasury  attorney:  Heidi  Ebel  (202)  566- 
2175. 

Agency  Contact  Chris  Wilson. 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  377-6349 

RIN:  1545-AP50 


2399.  STATE  GRANTS  AND  BELOW- 
MARKET  LOANS 

Legal  Authority  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  42 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
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Proposed  Rule  Stage 


Legal  Deadline:  None 

Abstract  These  regulations  describe 
how  state  and  municipal  grants  and 
below-market  loans  affect  the  eligible 
basis  of  property  qualifying  for  the  low- 
income  housing  credit  under  section  42. 
These  issues  were  severed  from  PS-44- 
90 

Timetable:  _ 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affecte±  Undetermined 

Government  Leveis  Affected: 

Undetermined 

Additional  Information:  PS-40-91 

Drafting  attorney:  Paul  F.  Handleman 
(202)  377-6349. 

Reviewing  attorney:  James  F.  Ranson 
(202)  377-6349. 

Treasury  attorney:  Heidi  Ebel  (202)  566- 
2175. 

Agency  Contact  Paul  F.  Handleman, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  377-6349 

RIN:  1545-AP99 


2400.  INCOME  TAX— ALTERNATIVE 
MINIMUM  TAX 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  55 
Internal  Revenue  Code  of  1986;  26  USC 
57  Internal  Revenue  Code  of  1986;  26 
USC  58  Internal  Revenue  Code  of  1988 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  Regulations  will  provide 
rules  for  the  computation  of  the 
alternative  minimum  tax  and  the 
computation  of  the  credits  that  may  be 
used  to  reduce  that  tax,  as  well  as  rules 
for  determining  the  amount  of  tax 
preference  for  excluded  dividends  and 
interest,  mining  exploration  and 
development  costs,  and  circulation, 
research  and  experimental 
expenditures.  The  Regulations  will  also 
provide  rules  relating  to  the  optional  10 
year  write  off  of  certain  tax 
preferences. 


Timetable: _ 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  IA-235-82. 

Drafting  attorney:  Stephen  J,  Toomey 
(202)  566-3862. 

Reviewing  attorney:  William  Jackson 
(202)  566-4104. 

Treasury  attorneys:  Hal  Gann  (202)  566- 
4902  and 

J.  Paul  Whitehead  (202)  566-4902. 

Agency  Contact  Stephen  J.  Toomey, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  568-3862 

RIN:  1545-AE80 


2401.  MINIMUM  TAX  CREDIT  AND 
OTHER  MISCELLANEOUS  RULES 
RELATING  TO  THE  ALTERNATIVE 
MINIMUM  TAX 

Significance:  Regulatory  Program 

Legal  Authority:  26  USC  55  Internal 
Revenue  Code  of  1986;  26  USC  7805 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  This  project  will  address 
issues  relating  to  the  Alternative 
Minimum  Tax  for  individuals  and 
corporations.  Changes  to  the  applicable 
law  were  made  by  the  Tax  Reform  Act 
of  1986  and  the  Technical  and 
Miscellaneous  Revenue  Act  of  1988. 

The  regulations  will  provide  individual 
and  corporate  taxpayers  with  the 
guidance  necessary  to  determine  their 
alternative  minimum  tax  and  their 
minimum  tax  credit. 

Timetable: 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  IA-2-87 

Drafting  attorney:  Stephen  J.  Toomey 
(202)  566-3863. 


-  ! 

! 

! 

Reviewing  attorney:  William  Jackson 
(202)  566-4104. 

Treasury  attorneys:  Hal  Gann  (202)  566- 
4902  and  J.  Paul  Whitehead  (202)  566- 
4902. 

Agency  Contact  Stephen  J.  Toomey, 

Attorney,  Department  of  the  Treasury, 

Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  566-3863 

RIN:  1545-AJ86 


2402.  INCOME  TAX— INVENTORY 
ADJUSTMENT  FOR  THE 
ALTERNATIVE  MINIMUM  TAX 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  58  (a) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  This  regulation  provides 
guidance  with  respect  to  inventory 
adjustments  for  the  alternative 
minimum  tax. 

Timetable: 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  IA-85-87 

Drafting  Attorney:  Edward  C.  Schwartz 
(202)  566-3861. 

Reviewing  Attorney:  William  Jackson 
(202)  566-3861. 

Treasury  Attorney:  John  Parcel!  (202) 
566-2784. 

Agency  Contact  Edward  C.  Schwartz, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Avenue  NW., 
Washington,  DC  20224,  202  566-3861 

RIN:  1545-AL02 


2403.  INCOME  TAX-MINIMUM  TAX; 
ITEM  OF  TAX  PREFERENCE  FOR 
INTANGIBLE  DRILLING  COSTS 
INCURRED  IN  DRILLING  OIL,  GAS  OR 
GEOTHERMAL  WELLS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  57 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 
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Abstract  These  regulations  will  explain 
the  application  and  determination  of 
the  tax  preference  item  for  intangible 
drilling  costs  which  was  added  by  the 
Tax  Reform  Act  of  1976.  The 
regulations  will  provide  rules  for 
determining  a  taxpayer’s  net  income 
from  oil  and  gas  properties,  rules  for 
determining  if  a  well  is  nonproductive 
and  rules  for  determining  the  proper 
preference  tax  if  a  well  proves  to  be 
nonproductive  after  the  close  of  a 
taxable  year  for  which  a  tax  return  has 
already  been  filed. 

Timetable; _ 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  IA-209-7a 

Drafting  Attorney:  Edward  C.  Schwartz 
(202)  566-3861. 

Reviewing  Attorney:  Stephen  J.  Toomey 
(202)  566-3861. 

Agency  Contact  Edward  C.  Schwartz, 
Attorney  Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 

1111  Constitution  Ave.  NW., 
Washington,  DC  20224,  202  566-3861 

RIN:  1545-AA34 


2404.  AMENDMENT  TO  THE 
REGULATIONS  UNDER  SECTION  61 
TO  CONFORM  THE  TREATMENT  OF 
BOND  PREMIUM  INCOME  TO  THE 
CONSTANT  YIELD  METHOD 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR 1 
Legal  Deadline:  None 

Abstract  This  regulation  will  provide  a 
method  for  determining  how  to  include 
bond  premium  into  income.  The  method 
is  the  constant  yield  method. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  12/00/92 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  FI-70-88 

Drafting  attorney:  Robert  B.  Williams 
(202)  566-3287. 

Reviewing  attorney:  Alice  Bennett  (202) 
566-3287. 


Agency  Contact  Robert  B.  Williams, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  566-3287 

RIN:  1545-AL92 


2405.  LOANS  TREATED  AS 
DISTRIBUTIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  72 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulation  will  provide 
guidance  on  the  application  of  rules  for 
determining  the  income  tax  treatment  to 
be  accorded  loans  to  participants  or 
beneficiaries  from  qualified  employer 
plans.  The  loan  rules  are  provided  in 
section  72(p)  of  the  Internal  Revenue 
Code  of  1986. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  EE-106-82. 

Drafting  attorney:  Elizabeth  Purcell 
(202)  566-3251. 

Reviewing  attorney:  Michael  Thrasher 
(202)  566-3576. 

Agency  Contact:  Elizabeth  A.  Purcell. 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  566-3251 

RIN:  1545-i\E41 


2406.  TEN  PERCENT  ADDITIONAL 
TAX  ON  EARLY  DISTRIBUTION  FROM 
QUALIFIED  PLANS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  28  USC  72 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  72 
Legal  Deadline:  None 

Abstract  Guidance  concerning  the 
application  of  the  tax  to  early 
distributions  and  an  explanation  of  the 
exceptions,  such  as  substantially  equal 
periodic  payments. 


Timetable: 

Action  Date  FR  Cite 

NPRM  05/00/92 

Small  Entities  Affected:  None 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  EE-080-89 

Drafting  Attorney:  Robin  Ehrenberg 
(202)  566-4747. 

Reviewing  Attorney:  Gregory  Stull  (202) 
566-4747. 

Agency  Contact  Robin  Ehrenberg. 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW..  Washington, 

DC  20224,  202  566-4747 

RIN:  1545-AN16 


2407.  REMOVING  GENDER 
DISTINCTION  FROM  MORTALITY 
TABLES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  79 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  proposed  regulations  will 
gender-neutralize  the  mortality  table 
used  imder  section  79  to  determine  the 
value  of  group-term  life  insurance's 
permanent  benefits  provided  to 
employees. 

Timetable: 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  EE-111-88 

Drafting  attorney:  Betty  Clary  (202)  566- 
4465. 

Reviewing  attorney:  James  Brokaw 
(202)  566-3496. 

Agency  Contact  Betty  Clary,  Attorney, 
Department  of  the  Treasury,  Internal 
Revenue  Service,  1111  Constitution 
Avenue  NW.,  Washington,  DC  20224, 
202  566-4465 

RIN:  1545-AK50 


2408.  SECTION  79  TABLE  I  UPDATE 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  79 
Internal  Revenue'  Code  of  1986 
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CFR  Citation:  26CFR1 
Legal  Deadline:  None 

Abstract  The  proposed  regulation  will 
update  the  table  used  to  determine  the 
cost  amount  of  group-term  life 
insurance  to  be  included  in  gross 
income. 

Timetable:  _ _ 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  EE-82-89 

Drafting  attorney:  Betty  Clary  (202)  586- 
4465. 

Reviewing  attorney:  James  Brokaw 
(202)  568-3496. 

Agency  Contact  Betty  Clary,  Attorney, 
Department  of  the  Treasury,  Internal 
Revenue  Service,  1111  Constitution 
Avenue  NW.,  Washington,  DC  20224, 
202  566-4465 

RIN:  1545-AN54 


2409.  STUDY  OF  APPLICATION  OF 
SECTION  302  AND  SECTION  1.83(D) 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  83 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.83-6 
Legal  Deadline:  None 

Abstract  Regulation  section  1.83-6(d) 
will  be  revised  to  distinguish  between  a 
section  302  transaction  and  a  1032 
transaction.  Also,  a  special  rule  will  be 
added  for  transfers  of  stock  from  a 
parent  corporation  to  employees  of  a 
subsidiary. 

Timetable: 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entities  Affected:  None 
Govemntent  Levels  Affected:  None 
Additioruil  Information:  EE-81 -88 

Drafting  Attorney:  Charles  Deliee  (202) 
566-4741. 

Agency  Contact  Charles  T.  Deliee, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  566-4741 

RIN:  1545-AN55 


2410.  TO  PROVIDE  REGULATIONS 
UNDER  SECTION  147(B)— RELATING 
TO  UMITATION  ON  MATURITY  OF 
PRIVATE  ACTIVITY  BONDS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  103 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  Rules  will  provide  guidance 
with  respect  to  computation  of 
weighted  average  economic  life  and 
weighted  average  maturity.  Rules  limit 
the  average  length  of  the  maturity  of  all 
private  activity  bonds  (including 
qualified  501  (c)  (3)  bonds),  other  than 
mortgage  revenue  bonds  and  student 
loan  bonds. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  FI-220-82. 

Drafting  attorney:  L  Michael  Wachtel 
(202)  566-345a 

Reviewing  attorney:  Alice  Bennett  (202) 
566-3287. 

Agency  Contact  L.  Michael  Wachtel, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  566-3458 

RIN:  1545-AE69 


2411.  REGULATIONS  RELATING  TO 
FEDERALLY  GUARANTEED  BONDS 

Legal  Authority:  26  USC  7^  Internal 
Revenue  Code  of  1986;  26  USC  149  (b) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  These  regulations  would 
provide  guidance  regarding  the 
provisions  enacted  by  the  Tax  Reform 
Act  of  1984  which  denies  Federal 
income  tax  exemption  for  bonds  issued 
by  State  or  local  governmental  units  if 
payments  of  principal  or  interest  with 
respect  to  such  bonds  are  directly  or 
indirectly  guaranteed  by  the  Federal 
Government. 


Proposed  Rule  Stage 


Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 

SmaH  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  FI-156-84. 

Drafting  attorney:  William  P.  Cejudo 
(202)  566-3263. 

Agency  Contact  William  P.  Cejudo, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  566-3283 

RIN:  1545-AG84 


2412.  DEFINITION  OF  “REISSUANCE” 
UNDER  SECTION  103 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  Proposed  regulations  would 
provide  guidance  regarding  whether 
changes  in  the  terms  of  an  outstanding 
obligation  result  in  that  obligation  being 
treated  as  retired  and  reissued  as  a 
new  obligation.  Guidance  on  the 
definition  of  issuance  appeared  as 
Notice  88-130, 1988-52,  IRB  12.  The  rules 
contained  in  the  Notice  will  be 
incorporated  in  the  regulations. 

Timetable: 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entitles  Affected:  None 

Government  Levels  Affected: 

Undetermined 

Additional  information:  FI-29-86. 

Drafting  attorney:  David  W'hite  (202) 
566-4545. 

Treasury  Attorney:  David  Walton  (202) 
566-2175. 

Agency  Contact  David  White, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service.  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-4545 

RIN:  1545-AI65 
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2413.  TO  REVISE  DEFINITION  OF 
AREAS  OF  CHRONIC  ECONOMIC 
DISTRESS  FOR  PURPOSES  OF 
MORTGAGE  SUBSIDY  BONDS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  143 
Internal  Revenue  Code  of  1986;  26  USC 
103A  Interned  Revenue  Code  of  1954 

CFR  Citation:  26  CFR  1.103A-2 
Legal  Deadline:  None 

Abstract  The  regulations  will  clarify 
the  rules  under  section  103A  relating  to 
designations  of  areas  of  chronic 
economic  distress.  The  regulations 
would  provide  objective  tests  to  be 
used  in  analyzing  requests  for  such 
designations. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entitles  Affected:  None 

Government  Levels  Affected:  Local, 
State 

Additional  information:  FI-307-84. 

Drafting  attorney:  Allan  Seller  (202) 
566-3332. 

Reviewing  attorney:  Lon  B.  Smith  (202) 
566-4545. 

Treasury  attorney:  Gregory  Jenner  (202) 
566-5911. 

Agency  Contact  Allan  Seller, 

Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  566-3332 

RIN:  1545-AG68 

2414.  INCOME  TAX— DISCHARGE  OF 
INDEBTEDNESS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  108 
Internal  Revenue  Code  of  1986;  26  USC 
1017  Internal  Revenue  Code  of  1986;  PL 
96-589,  Sec  2  Bankruptcy  Tax  Act  1980 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  This  proposal  would  provide 
rules  relating  to  certain  income  from  the 
discharge  of  indebtedness,  including 
rules  relating  to  the  election  to  reduce 
the  basis  of  assets  in  lieu  of  recognizing 
income. 


Timetable: _ 

Action  Date  FR  Cite 

NPRM  07/00/92 

Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  IA-91-81. 

Drafting  Attorney:  Warren  Joseph  (202) 
566-4430. 

Reviewing  Attorney:  Sharon  Hall  (202) 
566-4430. 

Agency  Contact  Warren  Joseph, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service. 

1111  Constitution  Avenue  NW., 
Washington,  DC  20224,  202  566-4430 

RIN:  1545-AA67 

2415.  CONSOUDATED  ATTRIBUTE 
REDUCTION  UNDER  SECTION  108(B) 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7605  Internal 
Revenue  Code  of  1986;  26  USC  108 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  108(b) 

Legal  Deadline:  None 

Abstract  The  regulations  will  provide 
for  the  reduction  of  consolidated 
attributes  under  section  108(b)  when 
discharge  of  indebtedness  income 
realized  by  a  member  of  consolidated 
group  is  excluded  from  gross  income 
under  section  108(a). 

Timetable: _ 

Action  Date  FR  Cite 

Next  Action  Undetermined 

Small  Entitles  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  CO-44-91 

Drafting  attorney:  Amy  Sargent  (202) 
566-3433. 

Reviewing  attorney:  William  Alexander 
(202)  566-3544. 

Agency  Contact  Christopher  Kane. 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington. 
DC  20224,  202  566-3430 

RIN:  1545-AP95 


2416.  PURCHASE  MONEY  DEBT 
REDUCTION  TREATED  AS  PRICE 
REDUCTION 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  108(e)(5) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulations  will  provide 
guidance  regarding  the  application  of 
section  108(e)(5)  under  wldch  a  debt  of 
a  purchaser  of  property  to  the  seller  of 
such  property  is  treated  as  a  purchase 
price  reduction,  rather  than  as  income 
horn  the  cancellation  of  indebtedness. 

Timetable: 

Action  Date  FR  Cite 

Next  Action  Undetermined 

SmaH  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  IA-47-91 

Drafting  attorney:  Sharon  L  Hall  (202) 
566-4430. 

Reviewing  attorney:  Michael  D.  Finley 
(202)  566-4430. 

Treasury  attorney:  Anne  A.  Crovitz 
(202)  566-4902. 

Agency  Contact  Sharon  L.  Hall, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-4430 

RIN:  1545-AQOO 

2417.  QUALIFIED  TUITION 
REDUCTIONS 

Significance:  Regulatory  Program 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  117  (d) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  l 
Legal  Deadline:  None 

Abstract  The  proposed  regulations 
contain  rules  explaining  when  qualified 
tuition  reductions  provided  for 
education  below  the  graduate  level  to 
an  employee  of  an  educational 
organization  or  to  a  person  treated  as 
an  employee  will  be  excluded  from  the 
employee’s  gross  income.  The  proposed 
regulations  include  rules  relating  to 
tuition  reductions  which  discriminate  in 
favor  of  ofHcers,  owners  or  highly 
compensated  employees  and  so  are 
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includible  in  income.  The  proposed 
regulations  also  provide  rules  relating 
to  the  treatment  of  tuition  reductions  in 
the  case  of  graduate  student  teaching 
and  research  assistants. 

Timetable: 

Action  Date  FR  Cite 

NPRM  06/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected;  None 
Additional  Infor.mation:  IA-35-85. 

Drafting  Attorney:  Michael  Schmit  (202) 
566-3861. 

Reviewing  Attorney:  William  Jackson 
(202)  566-3861. 

Treasury  Attorney:  Jeanne  Hoenicke 
(202)  566-5911. 

Agency  Contact:  Michael  SchmiL 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Ave.  NW., 
Washington,  DC  20224,  202  566-3861 

RIN:  1545-AI13 


2418.  INCOME  TAX— TAX 
TREATMENT  OF  FACULTY  HOUSING 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  28  USC  119  (d) 
Internal  Revenue  Code  of  1988 

CFR  Citation:  26  CFR  i 
Legal  Deadline:  None 

Abstract:  The  regulations  will  provide 
rules  relating  to  the  definition  of  a 
"qualified  appraisal."  In  addition,  the 
regulations  will  set  forth  the  time  and 
maimer  in  which  the  appraisal  shall  be 
reviewed  and  updated. 

Timetable: 

Action  Date  FR  Cite 

NPRM  OC/00/00 

Small  Entities  Affected;  None 
Government  Levels  Affected:  None 
Additional  Information:  EE-74-88. 

Drafting  attorney:  Marie  Cashman  (202) 
566-4747. 

Reviewing  attorney:  Jerry  Holmes  (202) 
566-4747. 

Treasury  attorney:  Marjorie  Roberts 
(202)  566-2565. 

Agency  Contact  Marie  Cashman. 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 


1111  Constitution  Ave.  NW., 
Washington,  DC  20224,  202  566-4747 

RIN:  1545-AJ21 

2419.  DEPENDENT  CARE 
ASSISTANCE 

Significance:  Agency  Priority 

Legal  Authority:  28  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  129 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulation  will  provide 
guidance  to  employers  and  their 
empFoyees  concerning  qualified 
dependent  care  assistance  programs. 
Under  26  USC  129,  an  employee  may 
exclude  up  to  $5,000  from  gross  income 
for  dependent  care. 

Timetable:  _ 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  information:  EE-090-88 

Drafting  Attorney:  Monice  Rosenbaum 
(202)  566-3505. 

Reviewing  Attorney:  James  L  Brokaw 
(202)  566-3496. 

Agency  Contact  Monice  Rosenbaum, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  586-3505 

RIN:  1545-AN17 


2420.  INCOME  TAX— PART  I 
EXCLUSION  FROM  GROSS  INCOME 
FOR  CERTAIN  FOSTER  CARE 
PAYMENTS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  131 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  This  regulation  project  will 
explain  what  foster  care  payments  a 
foster  care  provider  may  exclude  from 
gross  income. 

Timetable: 

Action  Date  FR  Cite 

NPRM  02/01/85  50  FR  4702 

NPRM  Comment  04/02/85  50  FR  4702 
Period  End 


Action  Date  FR  CKe 

Hearing  06/25/85 

Next  Action  Undetermined 
Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  IA-83-83. 

Drafting  attorney:  Victoria  J.  Driscoll 
(202)  566-3637. 

Reviewing  attorney:  John  Coulter  (202) 
566-3928. 

Agency  Contact:  Victoria  ).  Driscoll, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave,  NW.,  Washington, 
DC  20224,  202  566-3637 

RIN:  1545-/VF52 


2421.  DEFINITION  OF  “PRIVATE 
ACTIVITY  BOND”,  “QUALIFIED 
BOND” 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1985;  26  USC  141 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract:  This  regulation  provides  a 
definition  of  the  term  “private  activity 
bond”. 

Timetable: 

Action  Date  FR  CKe 

NPRM  12/00/92 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  FI-72-88 

Drafting  attorney:  Dave  Selig  (202)  566- 
4545. 

Agency  Contact  Dave  Selig, 
Attomey/Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  566-4545 

RIN:  1545-AMOl 


2422.  TAX-EXEMPT  BONDS  FOR 
RESIDENTIAL  RENTAL  PROJECTS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1988;  26  USC  142 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 


Federal  Register  /  Vol.  57,  No.  81  /  Monday,  April  27,  1992  /  Unified  Agenda 


17213 


TREAS-IRS 


Proposed  Rule  Stage 


Abstract  This  project  will  provide 
regulations  relating  to  tax-exempt 
bonds  issued  to  provide  qualified 
residential  rental  projects. 

Tiwetabte; _ _ 

Action  Date  FR  Cite 

NPRM  00/00/00 

Smad  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additionid  Information:  Fl-089-66 

Drafting  attorney:  Michael  Wachtel 
(202)  566-345a 

Reviewing  attorney:  Alice  Bennett  (202) 
566-3287. 

Agency  Contact  Michael  Wachtel, 

Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Ave,  NW.,  Washington, 

DC  20224,  202  566-3458 

RIN:  1545-A|66 

2423.  QUAUFIEO  501(C)(3)  BONOS 

Legal  Authority:  28  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  145 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26CFR1 
Legal  Deacfflne:  None 

Abstract  The  regulations  would 
provide  guidance  regarding  the 
circumstances  under  which  a  private 
activity  bond  will  be  treated  as  a 
qualified  S01(c)(3)  bond. 

Timetable: _ 

Action  Data  FR  Cite 

NPRM  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  FI-84-86. 

Drafting  attorney:  Dave  White  (202) 
566-4545. 

Treasury  attorney:  David  Walton  (202) 
566-2175. 

Agency  Contact  David  E.  White, 

Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington. 
DC  20224,  202  566-4545 

RIN:  1S4S-A)39 


2424.  STATE  VOLUME  CAP  FOR  TAX- 
EXEMPT  BONDS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  146 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulation  would  provide 
state  volume  cap  rules  for  tax-exempt 
bonds. 

Timetable: 

Action  Date  FR  Cite 

NPRM  12/00/92 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  information:  FI-85-86 

Drafting  attorney:  David  Selig  (202)  566- 
4545. 

Agency  Contact  David  Selig,  Attorney, 
Department  of  the  Treasury,  Internal 
Revenue  Service,  1111  Constitution 
Avenue  NW.,  Washington,  DC  20224, 
202  566-4545 

RIN:  1545-AI37 


2425.  ADVANCE  REFUNDINGS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  28  USC  149  (d) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  This  regulation  will  provide 
rules  regarding  advance  refundings  of 
certain  private  activity  bonds  and 
certain  other  bonds. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entities  Affected:  None 

Government  Levels  Affected:  Local. 
State 

Additional  Information:  FI-50-88 

Drafting  attorney:  Scott  Lilienthal  (202) 
566-3347. 

Agency  Contact  Scott  Lilienthal, 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service.  1111 
Constitution  Ave.  NW.,  Washington. 
DC  20224,  202  566-3347 

RIN:  1545-AL91 


2426.  INCOME  TAX~TO  PROVIDE 
BETTER  DEFINITIONS  IN  THE  AREA 
OF  POLITICAL  ADVERTISING  & 
GRASSROOTS  LOBBYING 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1988;  26  USC  162 
Internal  Revenue  Code  of  1986;  26  USC 
4945  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulation  would  provide 
better  definitions  in  the  area  of  political 
advertising  and  grassroots  lobbying. 

Timetable: 

Action  Date  FR  Che 


Next  Action  Undetermined 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  IA-190-77. 

Drafting  attorney:  Karin  C.  Gross  (202) 
566-4430. 

Reviewing  attorney:  Karin  G.  Gross 
(202)  566-4430. 

Office  of  Tax  Legislative  Counsel 
reviewing  attorney:  Ellen 

Aprill  (202)  566-5453. 

Agency  Contact  Karin  G.  Gross, 

Assistant  Branch  Chief.  Department  of 
the  Treasury,  Internal  Revenue  Service. 
1111  Constitution  Ave.  NW., 
Washington.  DC  20224,  202  566-4430 

RIN:  1545-AA79 


2427.  DEDUCTIONS  WITH  RESPECT 
TO  NONCASH  FRINGE  BENEFITS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  162 
Internal  Revenue  Code  of  1986 

CFR  Citation:  28  CFR  1.162-25 
Legal  Deadline:  None 

Abstract  The  project  is  to  produce 
proposed  rules  relating  to  an  alternative 
way  for  employers  to  take  deductions 
wi^  respect  to  noncash  fringe  benefits. 

Timetable: _ 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 
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Additional  Information:  IA-89-88 

Drafting  Attorney:  Joel  Rutstein  (202) 
566-4430. 

Reviewing  Attorney:  Paul  Kane  (202) 
566-4430. 

Agency  Contact  )oel  Rutstein, 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  566-4430 

RIN:  1545-AM40 


2428.  QUALIFIED  RESIDENCE 
INTEREST 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulations  will  provide 
guidance  regarding  the  definition  of 
qualified  residence  interest,  including 
the  definition  of  acquisition  debt  and 
guidance  regarding  the  computation  of 
the  limitation. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  IA-27-88 

Drafting  Attorney:  Sharon  L.  Hall  (202) 
566-4430. 

Reviewing  Attorney:  John  Fischer  (202) 
566-8131. 

Treasury  Attorney:  Heidi  Ebel  (202)  566- 
2175. 

Agency  Contact  Sharon  L.  Hall, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue,  Washington,  DC 
20224,  202  566-4430 

RIN:  1545-AL87 


2429.  SECTION  165  REGULATIONS 

Legal  Authority:  26  USC  7605  Internal 
Revenue  Code  of  1986;  26  USC  165(f) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  165 
Legal  Deadline:  None 

Abstract  This  regulation  project  will 
finalize  all  outstanding  proposed  and 


temporary  regulations  under  section 
1.165-5. 

Timetable: _ 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  INTL-115-90 

Drafting  attorney:  Carl  M.  Cooper  (202) 
566-6645. 

Reviewing  attorney:  Phyllis  E.  Marcus 
(202)  566-6645. 

Treasury  attorney:  Emily  McMahon 
(202)  566-8275. 

Agency  Contact  Carl  M.  Cooper, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Ave.  NW., 
Washington,  DC  20224,  202  566-6795 

RIN:  1545-AP33 


243a  INCOME  TAX— ACCELERATED 
COST  RECOVERY  SYSTEM 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1954;  26  USC  168 
Internal  Revenue  Code  of  1954;  26  USC 
179  Internal  Revenue  Code  of  1954:  26 
USC  1245  Internal  Revenue  Code  of 
1954;  26  USC  453  Internal  Revenue 
Code  of  1954;  26  USC  167  Internal 
Revenue  Code  of  1954;  26  USC  1250 
Internal  Revenue  Code  of  1954;  26  USC 
57(a)(12)  Internal  Revenue  Code  of  1954; 
26  U^  312(k)  Internal  Revenue  Code  of 
1954;  26  USC  172(b)  Internal  Revenue 
Code  of  1954;  26  USC  812(b)  Internal 
Revenue  Code  of  1954;  26  USC  46(b) 
Internal  Revenue  Code  of  1954;  26  USC 
53(c)  Internal  Revenue  Code  of  1954;  26 
U^  381(c)  Internal  Revenue  Code  of 
1954 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  To  provide  regulations  under 
section  168  and  accompanying 
provisions  clarifying  the  operation  of 
the  accelerated  cost  recovery  scheme. 
This  cost  recovery  system  generally 
applies  to  property  placed  in  service 
aher  December  31. 1980.  Generally, 
section  168  applies  to  “recovery 
property”  which  is  defined  as  tangible 
property  of  a  character  subject  to  the 
allowance  for  depreciation  which  is 
used  in  a  trade  or  business,  or  held  for 
the  production  of  income. 


Timetable: 

Action  Date  FR  Cite 

NPRM  02/16/84  49  FR  5940 

NPRM  Comment  05/16/84  49  FR  5940 

Period  End 

Hearing  held  05/21/84 

Next  Action  Undetermined 
Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  PS-185-81. 

Drafting  attorney:  Mark  Pitzer  (202)  566- 
3292. 

Reviewing  attorney:  Charles  Ramsey 
(202)  566-3553. 

Treasury  attorney:  Barksdale  Penick 
(202)  566-5453. 

Agency  Contact  Marie  Pitzer, 

Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington. 

DC  20224,  202  566-3292 

RIN:  1545-AA87 


2431.  MODIFICATION  OF  ACRS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  168 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulation  would  provide 
rules  concerning  the  accelerated  cost 
recovery  system  for  property  generally 
placed  in  service  after  December  31. 
1986. 

Timetable: _ 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  information:  PS-86-86. 

Drafting  attorney:  Mark  Pitzer  (202)  566- 
3292. 

Reviewing  attorney:  Charles  Ramsey 
(202)  566-3553. 

Treasury  attorney:  Barksdale  Penick 
(202)  566-5453. 

Agency  Contact  Marie  Pitzer. 

Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service.  1111 
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Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3292 

RIN:  1545-AJ38 

2432.  GENERAL  ASSET  ACCOUNTS 
UNDER  THE  ACCELERATED  COST 
RECOVERY  SYSTEM 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  168 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR 1 
Legal  Deadline:  None 

Abstract  The  regulation  would  provide 
rules  relating  to  ^e  treatment  of 
General  Asset  Accounts  under  the 
Accelerated  Cost  Recovery  System.  The 
regulation  would  apply  to  property 
generally  placed  in  service  after 
December  31, 1986. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  05/00/92 

Sntall  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  PS-055-89 

Drafting  Attorney:  Robert  Robbins  (202) 
566-3292. 

Reviewing  Attorney:  Susan  Reaman 
(202)  566-3553 

Treasury  Attorney:  Barksdale  Penick 
(202)  566-5453. 

Agency  Contact  Robert  Robbins. 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3292 

RIN:  1545-AN82 

2433.  DEFINItlON  OF  RESEARCH  AND 
EXPERIMENTAL  EXPENDITURES 
UNDER  SECTION  174  OF  THE  CODE 

Legal  Authority:  26  USC  7805(a) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.174-2;  26  CFR 
1.41 

Legal  Deadline:  None 

Abstract  The  regulations  clarify  the 
definition  of  ‘’research  and 
experimental  expenditures”  under 
section  174  of  the  Internal  Revenue 
Code.  The  regulations  also  clarify  the 
definition  of  “research  and 
experimental  expenditures"  for 
purposes  of  section  41  of  the  Code, 


because  section  41  relies  on  the 
definition  of  that  item  in  section  174. 

Timetable: 

Action  Date  FR  Cite 

NPRM  05/17/89  54  FR  21224 

NPRM  Comment  07/17/89 

Period  End 

Public  Hearing  12/05/89  54  FR  37947 

NPRM  10/00/92 

Small  Entities  Affected:  Businesses 
Govemmmt  Levels  Affected:  None 
Additional  Information:  PS-002-89 

Drafting  attorney:  David  Hudson  (202) 
535-9540. 

Reviewing  attorney:  Walter  Woo  (202) 
535-9545. 

Treasury  attorney:  Evelyn  Brody  (202) 
535-6959. 

Agency  Contact  David  Hudson, 
Attorney,  Depeulment  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  535-9540 

RIN:  1545-AM92 

2434.  ELECTION  TO  POSTPONE 
DETERMINATION  WITH  RESPECT  TO 
THE  PRESUMPTION  THAT  AN 
ACTIVITY  IS  ENGAGED  IN  FOR 
PROFIT 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  183(e)(3) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulations  will  provide 
rules  relating  to  the  election  to 
postpone  the  determination  whether  the 
section  183  (d)  presumption  applies 
until  the  activity  has  been  conducted 
for  five  (or  seven)  years.  The 
regulations  will  specify  who  can  make 
the  election  and  ^e  time  and  manner  of 
making  the  election. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  10/00/92 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  IA-73-84. 

Drafting  attorney:  Bernard  Englander 
(202)  566-4440. 

Reviewing  attorney:  Robert  Casey  (202) 
566-3637. 


Agency  Contact  Bernard  Englander, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW..  Washington, 

DC  20224,  202  566-4440 

RIN:  1545-AG27 

2435.  INCOME  TAX— TO  ADD 
PROVISIONS  RELATING  TO  START¬ 
UP  EXPENDITURES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  195 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulations  would 
provide  guidance  to  taxpayers  electing 
to  amortize  start-up  expenditures 
relating  to  the  creation  or  acquisition  of 
an  active  trade  or  business. 

Timetable: 

Action  Date  FR  Cite 

Next  Action  Undetermined 
Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  PS-36-81. 

Drafting  attorney:  Paul  F.  Handleman 
(202)  377-634a 

Reviewing  attorney:  James  Ranson  (202) 
377-8349. 

Treasury  attorney:  Joan  Leonard  (202) 
566-8380. 

Agency  Contact:  Paul  F.  Handleman, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington. 

DC  20224,  202  377-6349 

RIN:  1545-AB02 

2436.  DISTRIBUTIONS  BY 
COOPERATIVE  HOUSING 
ASSOCIATION 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  216 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  These  regulations  provide 
exceptions  to  the  general  rule  of  section 
216(e)  under  which  no  gain  or  loss  shall 
be  recognized  on  the  distribution  by  a 
cooperative  housing  association  of  a 
dwelling  unit  to  a  stockholder  in  such 
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corporation  if  the  exchange  qualifies  for 
nonrecognition  under  section  1034(f]. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  12/00/92 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  PS-047-90 

Drafting  attorney:  Lisa  Shuman  (202) 
566-4840. 

Reviewing  attorney:  Walter  Woo  (202) 
535-9545. 

Agency  Contact  Lisa  Shuman, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-4840 

RIN:  1545-A091 


2437.  DEDUCTION  FOR  DIVIDENDS 
RECEIVED  FROM  CERTAIN  FOREIGN 
CORPORATIONS 

Legal  Authority.  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  245 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1;  26  CFR  245 
Legal  Deadline:  None 

Abstract  Draft  regulations  under 
section  245  of  the  Code,  incorporating 
changes  made  by  the  Tax  Reform  Act 
of  1986. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  INTL-943-86 

Drafting  attorney:  Kathryn  Horton 
O’Brien  (202)  566-6442. 

Reviewing  attorney:  Charles  Saverude 
(202)  377-9493. 

Treasury  attorney:  Marlin  Risinger  (202) 
566-5791. 

Agency  Contact  Kathryn  Horton 
O’Brien,  Attorney-Advisor,  Department 
of  the  Treasury,  Internal  Revenue 
Service,  1111  Constitution  Ave.  NW., 
Washington,  DC  20224,  202  566-6442 

RIN:  1545-AL94 


2438.  INCOME  TAX— DEBT-FINANCED 
PORTFOUO  STOCK 

Legal  Authority  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  246A 
Internal  Revenue  Code  of  1986;  26  USC 
7701  (f)  Internal  Revenue  Code  of  1988 

CFR  Citation:  26  CFR  l 
Legal  Deadline:  None 

Abstract  Amendment  of  the 
regulations  to  interpret  the  rule 
contained  in  section  246A  of  the 
Internal  Revenue  Code  of  1954  relating 
to  the  dividends  received  deduction 
where  portfolio  stock  is  debt  financed. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  IA-261-84. 

Drafting  attorney:  Forest  Boone  (202) 
566-3861. 

Reviewing  attorney:  Vincent  Cardella 
(202)  566-4425 

Agency  Contact  Forest  Boone, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  566-3861 

RIN:  1545-AH39 


2439.  RULES  FOR  TREATMENT  OF 
FOREIGN  CORPORATION  WHOSE 
STOCK  IS  STAPLED  TO  THE  STOCK 
OF  A  DOMESTIC  CORPORATION 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  268B 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulation  will  provide  a 
general  rule  that  where  a  U.S.-owned 
foreign  corporation  and  a  U.S.-owned 
domestic  corporation  are  stapled 
entities,  the  foreign  corporation  will  be 
treated  as  a  domestic  corporation  and 
that  the  deemed  conversion  will  be 
treated  as  a  reorganization  under 
section  368(a)(1)(F)  of  the  Code.  The 
regulations  will  also  provide  exceptions 
to  this  general  rule. 

Timetable: 

Action  Date  FR  Cite 


Small  Entitles  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  INTL-237-89 

Drafting  attorney:  Patricia  A.  Bray  (202) 
566-6645. 

Reviewing  attorney:  David  I.  Bower 
(202)  566-6645. 

Treasury  attorney:  Marlin  Risinger  (202) 
566-5791. 

Agency  Contact  Patricia  A.  Bray, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Avenue  NW., 
Washington,  DC  20224,  202  566-6645 

RIN:  1545-AN20 


2440.  INCOME  TAX— TO  ADD 
PROVISIONS  RELATING  TO  FOREIGN 
CONVENTIONS  (AS  AMENDED  BY 
SECTION  4  OF  PUBLIC  LAW  96-608) 

Legal  Authority  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  274  (h) 
Internal  Revenue  Code  of  1986;  PL  96- 
608,  Sec  4;  PL  97-424,  Sec  543;  PL  98-67, 
Sec  222 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulations  would 
provide  rules  to  assist  taxpayers  in 
determining  whether  it  is  reasonable  to 
hold  a  convention,  seminar,  or  similar 
meeting  outside  North  America  as 
within  it,  and  thus  whether  expenses 
relating  to  attendance  at  the  convention 
are  deductible. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entitles  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  IA-114-81. 

Drafting  attorney  :  John  P.  Moriarty 
(202)  343-2382. 

Reviewing  attorney:  David  L.  Crawford 
(202)  377-9590. 

Treasury  attorney:  Judd  Kelley  (202) 
566-8527. 

Agency  Contact  John  P.  Moriarty, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 


Next  Action  Undetermined 
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Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  343-2382 

RIN:  1545-AB04 


2441.  INCOME  TAX— DEDUCTIONS 
FOR  EXPENSES  ATTRIBUTABLE  TO 
BUSINESS  USE  OF  HOMES,  RENTAL 
OF  VACATION  HOMES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  280A 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26CFR1 
Legai  Deadline:  None 

Abstract  The  regulations  would 
provide  rules  for  determining  the 
deductibility  of  expenses  incurred  in 
connection  with  the  business  use,  or 
rental  to  others,  of  a  dwelling  unit.  The 
regulations  provide  rules  for 
determining  when  the  taxpayer  uses  a 
dwelling  unit  for  personal  use  or  when 
use  by  another  person  of  the  unit  is 
treated  as  personal  use  of  the  unit  by 
the  taxpayer. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  07/21/83  48  FR  33326 

NPRM  Comment  09/21/83 
Period  End 

Hearing  10/04/83 

Next  Action  Undetermined 
Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  lA-261-76. 

Drafting  Attorney:  Joel  S.  Rutstein  (202} 
566-4430. 

Reviewing  Attorney:  Michael  Finley 
(202)  566-4430. 

Agency  Contact  Joel  S.  Rutstein, 

Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  566-4430 

RIN:  1545-AB09 


2442.  UMITATION  OF  DEDUCTIONS 
ON  PASSENGER  AUTOMOBILES  AND 
OTHER  LISTED  PROPERTY 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  280F 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 


Abstract  The  regulations  will  clarify 
the  rules  limiting  the  Investment  Tax 
Credit  (if  any)  and  Cost  Recovery 
deductions  allowable  with  respect  to 
passenger  automobiles  and  certain 
other  “listed  property.” 

Timetable: _ 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entities  Affected:  Businesses 

Government  Levels  Affected; 

Undetermined 

Additional  Information:  PS-015-89 

Senior  Tax  Law  Specialist:  John  E. 
Moffat  (202)  566-3553. 

Reviewing  Attorney:  Harold  E.  Burghart 
(202)  566-3292. 

Treasury  Attorney:  John  H.  Parcell  (202) 
566-2784. 

Agency  Contact:  John  E.  MoffaL  Senior 
Tax  Law  Specialist,  Department  of  the  . 
Treasury,  Internal  Revenue  Service, 

1111  Constitution  Avenue  NW., 
Washington,  DC  20224,  202  566-3553 

RIN:  1545-AN05 


2443.  THE  SUBSTANTIATION  OF 
DEDUCTIONS  CLAIMED  FOR  THE  USE 
OF  CELLULAR  TELEPHONES  AND 
COMPUTERS  IN  A  TAXPAYER’S 
TRADE  OR  BUSINESS 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  280F 
Internal  Revenue  Code  of  1986;  26  USC 
61  Internal  Revenue  Code  of  1986;  26 
USC  132  Internal  Revenue  Code  of  1986; 
26  USC  274  Internal  Revenue  Code  of 
1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulations  provide  the 
public  with  the  guidance  needed  to 
substantiate  the  use  of  cellular 
telephones  and  computers  in  a  trade  or 
business.  The  regulations  proposed  for 
cellular  telephones  and  computers 
follow  the  safe  harbor  rules  of  listed 
properties  such  as  automobiles,  and 
consider  the  possibility  of  exceptions  to 
the  rules  for  listed  property  when  the 
use  of  a  cellular  telephone  in  a  trade  or 
business  occurs  under  special 
conditions. 


Timetable: 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entitiee  Affected:  Businesses 
Government  Levels  Affected:  None 
Additional  Information:  PS-114-90 

Senior  Tax  Law  Specialist:  John  E. 
Moffat  (202)  566-3553. 

Reviewing  Tax  Law  Specialist:  Harold 
E.  Burghart  (202)  566-  3292. 

Treasury  Attorney:  John  H.  Parcell  (202) 
566-2784. 

Agency  Contact:  John  E.  Moffat,  Senior 
Tax  Law  Specialist,  Department  of  the 
Treasury,  Internal  Revenue  Ser\'ice. 

1111  Constitution  Avenue  NW., 
Washington,  DC  20224,  202  566-3553 

RIN:  1545-AP46 


2444.  CERTAIN  ATTRIBUTION  RULES 
AND  CERTAIN  CORPORATE 
REORGANIZATIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  302(c)(2) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  l 
Legal  Deadline:  None 

Abstracfc  Proposal  would  interpret  the 
definitions  and  special  rule  for  waiver 
of  family  attribution  by  entities 
contained  in  section  302  (c)  (2)  of  the 
Internal  Revenue  Code  of  1954,  which 
relates  to  the  tax  treatment  of  certain 
redemptions  of  corporate  stock. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  CO-189-82. 

Drafting  attorney:  Keith  G.  Medleau 
(202)  566-3551. 

Reviewing  attorney:  William  D. 
Alexander  (202)  566-3544. 

Agency  Contact  Keith  G.  Medleau, 
Attorney,  Department  of  the  Treastiry, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  566-3551 

RIN:  1545-AF13 


17218 


Federal  Register  /  Vol.  57,  No.  81  /  Monday,  April  27,  1992  /  Unified  Agenda 


TREAS— IRS 


Proposed  Rule  Stage 


2445.  AMEND  REGULATIONS  ON 
SECTION  306  STOCK  AND  EARNINGS 
AND  PROFITS  IN  LIGHT  OF 
COMMISSIONER  V.  CLARK 

Legal  Authority:  28  USC  356(a)(2) 
Internal  Revenue  Code  of  198^  26  USG 
381  Internal  Revenue  Code  of  1986;  26 
USC  306  Internal  Revenue  Code  of  1988 

CFR  Citation;  28  CFR  1.381(c)(2)- 
1(a)(1);  26  CFR  1.306-3(d) 

Legal  Deadline;  None 

Abstract  In  Commissioner  v.  Clark,  the 
Supreme  Court  held  that  for  purposes  of 
section  356(a)(2).  the  boot  distribution  is 
treated  as  a  ^stribution  by  the 
transferee  in  a  hypothetical  redemption 
of  the  shares  of  the  transferee  stodc 
that  the  transferor  shareholders  would 
have  received  if  they  had  accepted 
stock  in  lieu  of  boot.  The  regulations 
under  section  381  and  306  will  be 
amended  to  reflect  the  post-exchange 
analysis  of  Clark. 

Timetable: 

Action  Date  FR  Cite 

NPRM  12/00/92 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  CO-061-89 

Drafting  attorney:  Kirsten  L  Simpson 
(202)  566-6212. 

Reviewing  attorney:  Robert  M.  Kesler 
(202)  566-6271. 

Agency  Contact:  Kirsten  L.  Simpson. 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service.  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-6212 

RIN:  1545-A035 


2446.  CERTAIN  STOCK  SALES  AND 
DISTRIBUTIONS  TREATED  AS  ASSET 
TRANSFERS 

Legal  Authority:  26  USC  336  Internal 
Revenue  Code  of  1986;  26  USC  7805 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract:  The  regulations  would 
provide  guidance  for  making  an  election 
under  section  336  (e),  and  the 
consequences  which  result  from  making 
such  an  election. 


Timetable: _ 

Action  Date  FR  Cite 

NPRM  12/00/92 

Smalt  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additlonai  Information:  CO-52-87 

Drafting  attome3r:  Theresa  Abell  (202) 

566- 4551. 

Reviewing  attorney:  Maura  Sullivan 
(202)  566-4173. 

Treasury  attorney.  ).  fudge  Kelley  (202) 

567- 2175. 

Agency  Contact  Theresa  AbeU, 

Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-4551 

RIN:  1545-AK29 


2447.  SCOPE  OF  GENERAL  UTILITIES 
REPEAL 

Legal  Authority:  26  USC  337(d) 

Internal  Revenue  Code  of  1986 

CFR  Citation:  28  CFR  1 
Legal  Deadline:  None 

Abstract  The  Tax  Reform  Act  of  1986 
(the  "Act”)  repealed  the  last  vestiges  of 
the  General  Utilities  doctrine  (“GU 
repeal”),  thereby  requiring  corporations 
to  recognize  gain  in  most  cases  upon 
the  distribution  of  appreciated  property 
to  their  shareholders.  The  Act  granted 
the  Secretary  authority  to  promulgate 
regulations  necessary  to  carry  out  the 
purposes  of  the  Act.  It  has  been 
determined  that  GU  repeal  can  be 
circumvented  by  conversion  of  for- 
profit  corporations  to  tax-exempt 
entities  and  other  transactions 
involving  tax-exempt  entities.  This 
project  will  develop  regulations  to 
assure  corporate-level  gain  or 
recognition  in  such  transactions. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entitles  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  CO-C14-89 

Drafting  attorney:  Stephen  R.  Cleary 
(202)  566-3651. 


Reviewing  attorney  Wayne  T.  Murray 
(202)  566-3651. 

Agency  Contact:  Stephen  R.  Cleary, 
Attorney,  Department  of  the  TYeasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW..  Washington, 
DC  20224,  202  566-3651 

RIN:  1545-AN21 


2448.  TREATMENT  OF  AN 
AFFILIATED  GROUP  OF 
CORPORATIONS  AS  A  SELUNG 
CONSOLIDATED  GROUP  FOR 
PURPOSES  OF  ELECTIVE 
RECOGNITION  UNDER  SECTION 
338(H)<10) 

Legal  Authority:  26  USC  338  Internal 
Revenue  Code  of  1986;  26  USC  7805 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract:  The  regulations  would 
provide  the  guidance  for  making 
elections  under  section  338  (h)  (10) 
when  the  selling  group  is  an  Ciliated 
group  of  corporations  which  does  not 
flle  a  consolidated  Federal  income  tax 
return,  and  the  consequences  of  making 
such  an  election. 

Timetable: 


Action  Date  FR  Cite 


NPRM  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  CO-50-87 

Drafting  attorney:  Keith  Medleau  (202) 
566-3551. 

Reviewing  attorney:  William  D. 
Alexander  (202)  566-3544. 

Treasury  attorney:  Judd  Kelley  (202) 
566-2175. 

Agency  Contact  Keith  Medleau. 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3551 

RIN:  1545-AK31 


2449.  GAIN  OR  LOSS  IGNORED  BY 
TARGET  CORPORATION  UPON  ITS 
DEEMED  SALE  OF  AFFECTED 
TARGET  STOCK 

Legal  Authority  26  USC  338  Internal 
Revenue  Code  of  1986;  26  USC  7805 
Internal  Revenue  Code  of  1988 
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CFR  Citation:  26CFR1 
Legai  Deadiine:  None 

Abstract  The  purpose  of  the  regulation 
is  to  provide  rules  to  alleviate  the 
multiple  taxation  consequences  of  a 
section  338(g)  election  when  a 
purchasing  corporation  acquires  the 
stock  of  a  target  corporation  in  a 
qualihed  stock  purchase  and  the 
target's  assets  include  the  stock  of  an 
80-percent-owned  target  affiliate, 

Timetabie: 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  INTL-656-89 

Drafting  Attorney:  Kenneth  D,  Allison 
(202)  566-6442. 

Reviewing  Attorney:  Benedetta  A. 

Kissel  (202)  377-9493. 

Treasury  Attorney:  Marlin  Risinger 
(202)  566-5992. 

Agency  Contact  Kenneth  D.  Allison, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service. 

1111  Constitution  Avenue  NW., 
Washington,  DC,  202  566-6442 

RIN:  1545-AN85 

2450.  AMENDMENT  OF  SECTION 
1.338-5T  REGULATIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  338 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulation  will  address 
problems  that  have  surfaced  in  the 
section  1.338-5T  regulations  since  their 
publication,  issues  raised  by  the  repeal 
of  the  General  Utilities  doctrine,  as  well 
as  issues  presented  by  the  passage  of 
section  338(h)(16)  in  1988. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entities  Affected:  Businesses 
Government  Levels  Affected:  None 
Additional  information:  INTL-177-90 


Drafting  attorney:  Kenneth  D.  Allison 
(202)  566-6442. 

Reviewing  attorney:  Charles  Besecky 
(202)  566-6442. 

Treasury  attorney:  Marlin  Risinger  (202) 
566-5992. 

Agency  Contact  Kenneth  D.  Allison, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service. 

1111  Constitution  Ave.  NW., 
Washington,  DC  20224,  202  566-6442 

RIN:  1545-A073 

2451.  INFORMATION  REPORTING 
REQUIREMENTS  FOR  SECTION 
338(HM10)  TRANSACTIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  0338 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  338(h)(10) 

Legal  Deadline:  None 

Abstract  The  regulations  will  provide 
rules  for  the  allocation  of  basis  among 
assets  of  the  target  corporation(s) 
where  an  election  under  section 
338(h)(10)  has  been  made. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  CO-0l2-gi 

Drafting  attorney:  Amy  Sargent  (202) 
566-3433. 

Reviewing  attorney;  Keith  Medleau 
(202)  566-4551. 

Agency  Contact:  Christopher  Kane, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3430 

RIN:  1545-AP96 

2452.  INCOME  TAX— TRIANGULAR 
REORGANIZATIONS,  BASIS  AND 
OTHER  CONSEQUENCES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  368 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legai  Deadline:  None 


Abstract  The  regulations  would 
provide  rules  relating  to  basis  of  stock 
of  a  corporation  acquiring  property  in 
exchange  for  stock  of  a  corporation  in 
control  of  the  acquiring  corporation. 

Timetable: 


NPRM  01/02/81  46  FR  112 

Next  Action  Undetermined 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  CO-993-71. 

Drafting  attorney:  Roberta  Mann  (202) 
566-3250. 

Reviewing  attorney:  Christopher  Kane 
(202)  566-3551. 

Treasury  Attorney:  Andrew  Dubroff 
(202)  566-5453. 

Agency  Contact  Roberta  Mann, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington. 
DC  20224,  202  566-3250 

RIN:  1545-AB21 

2453.  FRINGE  BENEFIT  SOURCING 
UNDER  SECTION  861 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  861 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  l 
Legal  Deadline:  None 

Abstract  This  regulation  will  address 
the  clarification  that  an  allocation  of 
income  of  an  individual  for  the 
performance  of  services  both  within 
and  without  the  United  States  is 
appropriately  made  only  on  the  time 
basis. 

Timetable: 


Action  Date  FR  Cite 

Next  Action  Undetermined 
Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  INTL-107-90 

Drafting  Attorney:  James  K.  Sams  (202) 
566-6645. 

Reviewing  Attorney:  Thomas  P.  Fuller 
(202)  377-9059. 

Treasury  Attorney:  Charles  Cope  (202) 
343-0247. 
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Agency  Contact  James  K.  Sams, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Avenue  NW., 
Washington,  DC  20224,  202  566-6645 

RIN:  1545-A072 


2454.  SECTION  361  OUTBOUND 
TRANSFERS  OF  PROPERTY  TO 
FOREIGN  CORPORATIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1980;  26  USC  367 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  income  tax  regulations 
under  section  367(a)  will  be  amended  to 
reflect  the  changes  made  to  that  section 
by  the  Technical  and  Miscellaneous 
Corrections  Act  of  1988.  Section 
367(a)(5]  now  provides  that  a  transfer 
of  assets  to  a  foreign  corporation  in  an 
exchange  described  in  section  361  is 
subject  to  section  367{a)(l]  unless 
certain  ownership  requirements  and 
other  conditions  are  met.  The 
regulations  will  provide  guidance 
regarding  the  application  of  this  section. 
The  change  in  the  statute  was 
necessitated  by  the  repeal  of  “General 
Utilities.” 

Timetable: 

Action  Date  FR  Cbe 


Next  Action  Undetermined 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  INTL-089-89 

Drafting  attorney;  Elizabeth  U.  Karzon 
(202)  566-6442. 

Reviewing  attorney:  Bernard  T.  Bress 
(202)  506-3452. 

Treasury  attorney:  Peter  Marrs  (202) 
566-4979. 

Agency  Contact:  Elizabeth  U.  Karzon, 
Attorney-Adviser,  Department  of  the 
Treasury,  Interna)  Revenue  Service, 
1111  Constitution  Ave.  NW., 
Washington,  DC  20224,  202  566-6442 

RIN:  1545-AM97 


2455.  REORGANIZATIONS  IN 
BANKRUPTCY;  STOCK-FOR-DEBT 
EXCHANGES;  USE  OF  PARENT 
CORPORATION  STOCK;  TRIANGULAR 
”G”  REORGANIZATIONS 

Legal  Authority:  26  USC  108  Internal 
Revenue  Code  of  1986;  26  USC  382 
Internal  Revenue  Code  of  1986 

CFR  Citation;  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulation  will  provide 
rules  for  members  of  an  affiliated  group 
of  corporations  filing  consolidated 
returns  which  are  reorganized  in 
bankruptcy.  The  issuance  of  parent 
corporation  stock  in  cancellation  of 
subsidiary  corporation  indebtedness 
will  come  within  the  common  law 
stock-for-debt  exception  to  cancellation 
of  indebtedness  income  (as  limited  by 
section  108(e)(8)  and  section  108(e)(10) 
without  resort  to  a  recapitalization 
analysis  (whether  deemed  or  actual). 
When  creditors  of  more  than  one 
bankrupt  member  of  the  group  receive 
parent  corporation  stock,  the  stock 
received  by  all  the  creditors  may  be 
aggregated  for  purposes  of  determining 
whether  each  ownership  change  meets 
the  requirements  of  section  3a2(l}(5). 
Collateral  consolidated  return  and 
reorganization  issues  will  be 
considered. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  00-078-89 

Drafting  attorney:  Victor  Penico  (202) 
566-36ia 

Reviewing  attorney:  Nelson  Crouch 
(202)  560-3255. 

Agency  Contact:  Victor  Penico, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3618 

RIN:  1545-AO30 


2456.  Aft^ENDMENTS  OF  SECTION 
1.382-2T(R)(4)(X)  TO  EXCEPT 
ADDITIONAL  OPTIONS  FROM  THE 
OPTION  ATTRIBUTION  RULES  OF 
SECTION  1.382-2T(HK4KI) 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  382 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract:  The  primary  purpose  of  this 
project  is  to  amend  the  temporary 
regulations  under  section  382  of  the 
Internal  Revenue  Code  to  provide 
additional  options  to  be  excepted  firom 
the  attribution  rules  of  section  1.382- 
2T(h)(4).  The  project  will  also  make 
other  revisions  to  those  attribution 
rules. 

Timetable: 

Action  Date  FR  Cite 

NPRM  09/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  CO-18-90 

Drafting  attorney:  Aomette  Ahlers  (202) 
566-3205. 

Reviewing  attorney:  Charles  M. 
Whedbee  (202)  566-3280. 

Reviewing  attorney;  Keith  Stanley  (202) 
566-3618. 

Treasury  attorney:  Larry  Garrett  (202) 
566-2175. 

Agency  Contact  Annette  Ahlers, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3205 

RIN:  1545-A054 


2457.  SUSPENSION  OF  PARTNERSHIP 
INCOME  AND  EXPENSES  ARISING 
FROM  UNPAID  GUARANTEED 
PAYMENTS  ACCRUED  BY  CERTAIN 
PARTNERS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  382 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  These  proposed  regulations 
suspend  the  recognition  of  income  and 
expenses  if  certain  partners,  such  as 
loss  corporations,  accrue  unpaid 
guaranteed  payments.  The  partner's 
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income  as  well  as  the  partnership’s 
expense  will  be  recognized  in  the 
taxable  year  in  which  the  partnership 
pays,  with  an  unrestricted  transfer  of 
money,  the  accrued  guaranteed 
payment.  The  proposed  regtilations 
prevent  loss  corporations,  and  other 
covered  taxpayers  not  subject  to  U.S. 
tax,  from  structuring  parbiership 
guaranteed  payment  that  diverts 
taxable  income  to  the  loss  corporation 
or  other  non  U.S.  taxpayer  which  is 
greater  than  the  ultimate  economic 
benefit  realized  from  the  guaranteed 
payment. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  EntHiee  Affected:  None 
Government  Levels  Affected:  None 
Additional  information:  PS-95-90 

Drafting  attorney:  Susan  Pace  Hamill 
(202)  377-9470. 

Reviewing  attorney:  David  R.  Haglund 
(202)  343-8459. 

Treasury  attorney:  Heidi  Ebel  (202)  566- 
2175. 

Agency  Contact  Susan  Pace  Hamlll, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  377-9470 

RIN:  1545-AP43 


2458.  PROPOSED  AMENDMENT  TO 
TEMPORARY  REGULATIONS 
SECTION  1.382-2T 

Legal  Authority:  26  USC  382  Internal 

Revenue  Code  of  1980 

CFR  Citation:  26  CFR  1.382-2T 
Legal  Deadline:  None 

Abstract  To  provide  an  exemption  for 
mutual  funds  from  the  segregation  of 
stock  ownership  rules  of  Section  1.382- 
2T(i)(2)(iii)(B)(ii)  and  (C). 

Timetable:  _  _ 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entities  Affected:  Businesses 
Government  Levels  Affected:  None 
Additional  Information:  CO-18-91 

Drafting  attorney:  Lori  Brown  (202)  566- 
3205. 


Reviewing  attorney:  Charles  Whedbee 
(202)  566-3280. 

Treasury  attorney:  Larry  Garrett  (202) 
566-2175. 

Agency  Contact  Lori  Brown,  Attorney, 
Department  of  the  Treasury,  Internal 
Revenue  Service,  1111  Constitution 
Avenue  NW.,  Washington,  DC  20224, 
202  566-32fS 

RIN:  1545-AP7g 


2459.  PERMiSSiBIUTY  OF  SECTION 
401(H)  ACCOUNT  IN  COMBINATION 
WITH  AN  ESOP 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  401(h) 

Internal  Revenue  Code  of  198^  26  USC 
4975  Internal  Revenue  Code  of  1986;  26 
USC  7805  Internal  Revenue  Code  of 
1986 

CFR  Citation:  26  CFR  l 
Legal  Deadline:  None 

Abstract  The  regulation  will  address 
the  permissibility  of  retiree  health 
accounts  under  section  401(hl  in 
combination  with  employee  stock 
ownership  plans. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entitiea  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  EE-52-91 

Drafting  attorney:  John  Ricotta  (202) 
566-4747. 

Reviewing  attorney:  Steven  Miller  (202) 
343-6954. 

Agency  Contact  John  Ricotta, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  566-4747 

RIN:  1545-AP88 


2460.  NONDISCRIMINATION  AND 
OTHER  RULES  APPLICABLE  TO 
SECTION  403(B)  ANNUITiES 

Legal  Authority:  26  USC  403(b)(l2) 
Internal  Revenue  Code  of  1986;  26  USC 
7805  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulations  will  provide 
guidance  regarding  the 


nondiscrimination  and  other  rxiles 
applicable  to  tax-sheltered  section 
403(b)  annuities. 

Timetable: 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  EE-ie3-86 

Drafting  attorney:  Richard  M.  Lent  (202) 
566-3050. 

Reviewing  Attorney:  Nancy  Marks  (202) 
343-6954. 

Treasury  Attorney:  Kurt  Lawson  (202) 
566-5453. 

Agency  Contact  Ridiard  M.  Lent 

Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW^  Washington, 

DC  20224,  202  566-3050 

RIN:  1545-AlgO 


2461.  INCOME  TAX— PART  1;  ESTATE 
TAX— PART  20,  EMPLOYEE  STOCK 
OWNERSHIP  PLAN  RULES  AFFECTED 
BY  TRA  1986 

Legal  Authority:  26  USC  409  Internal 
Revenue  Code  of  1986;  26  USC 
401(a)(28)  Internal  Revenue  Code  of 
1986;  26  USC  401(a)(23)  Internal 
Revenue  Code  of  1986;  26  USC  133 
Internal  Revenue  Code  of  1986;  26  USC 
404(k)  Internal  Revenue  Code  of  1986; 

26  use  2057  Internal  Revenue  Code  of 
1986;  26  USC  1042  Internal  Revenue 
Code  of  1986;  26  USC  2210  Internal 
Revenue  Code  of  1986;  26  USC  7805 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1;  26  CFR  20 
Legal  Deadline:  None 

Abstract  The  proposed  regulations 
would  set  forth  requirements  for  the  tax 
qualification  of  ESOPs  and  for  various 
ESOP  tax  incentives. 

Timetable: 

Action  Date  FR  Cite 

NPRM  07/00/92 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  EE-164-88 

Drafting  attorney:  John  Ricotta  (202) 
566-4747. 
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Reviewing  attorney:  Michael  Thrasher 
(202)  566-3576. 

Agency  Contact  John  Ricotta, 

Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  566-4747 

RIN:  1545-AI87 

2462.  SPECIAL  RULES  IN  MERGER 
AND  ACQUISITION 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  410(b) 
Internal  Revenue  Code  of  1986;  26  USC 
401(a)(4)  Internal  Revenue  Code  of  1986; 
26  use  401(a)(26)  Internal  Revenue 
Code  of  1986 

CFR  Citation:  26  CFR 1 
Legal  Deadline:  None 

Abstract  The  regulations  are  intended 
to  provide  special  rules  for  employee 
plans  in  mergers  and  acquisitions. 

Tlntetable: _ 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  EE-108-88 

Drafting  attorney:  Richard  M.  Lent  (202) 
566-3050. 

Reviewing  attorney:  Richard 
Wickersham  (202)  566-4621. 

Agency  Contact  Richard  Lent 

Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avfenue  NW.,  Washington, 
DC  20224,  202  566-3050 

RIN:  1545-AM94 

2463.  REVISING  THE  DRAFTING  OF 
THE  FULL  FUNDING  UMITATION  FOR 
PURPOSES  OF  THE  MINIMUM 
FUNDING  REQUIREMENT  FOR 
PENSION  PLANS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  412(c)(7) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 

Legal  Deadline:  NPRM,  Statutory, 
August  5, 1988. 

Abstract  This  project  will  interpret  the 
new  full  funding  limitation  on 
deductible  contributions  to  pension 
plans. 


Timetable: _ 

Action  Date  FR  CIta 

NPRM  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  EE-62-88 

Drafting  attorney;  Linda  Marshall  (202) 
566-4741. 

Reviewing  attorney;  Steve  Miller  (202) 
566-6646. 

Treasury  attorney:  Thomas  Terry  (202) 
566-2318. 

Agency  Contact  Linda  Marshall 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW..  Washington, 

DC  20224,  202  566-4741 

RIN:  1545-AL53 

2464.  TREATMENT  OF  FUNDED 
WELFARE  BENEFIT  PLANS 

Legal  Authority:  26  USC  419  Internal 
Revenue  Code  of  1986;  26  USC  419A 
Internal  Revenue  Code  of  1986;  26  USC 
1239  (d)  Internal  Revenue  Code  of  1986; 
26  use  7805  Internal  Revenue  Code  of 
1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulations  will  provide 
guidance  concerning  the  treatment  of 
contributions  made  by  an  employer  to  a 
welfare  beneht  plan. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  06/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  EE-66-84. 

Drafting  attorney:  Michael  ).  Roach 
(202)  566-4741. 

Reviewing  attorney:  Mark  Schwimmer 
(202)  566-4741. 

Treasury  attorney:  Kurt  Lawson  (202) 
566-2175. 

Agency  Contact  Michael ).  Roach, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  566-4741 

RIN:  1545-AG14 


2465.  INC.  TAX~PART  1— 
AMENDMENT  OF  SECTION  1.442-1  TO 
PROVIDE  SIMPLIFIED  PROCEDURES 
FOR  CHANGES  OF  ANNUAL 
ACCOUNTING  PERIOD  BY  CERTAIN 
EXEMPT  ORGANIZATIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  442 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  Revenue  Procedure  85-58 
provides  change  of  accounting  period 
approval  procedures  for  exempt 
organizations.  It  substantially  simplifies 
the  former  procedures  in  Revenue 
Procedure  76-9.  The  regulations  under 
section  1.442-1  will  be  amended  to 
reflect  Revenue  Procedure  85-58. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  EE-06-86. 

Drafting  attorney:  Linda  Conway  (202) 
566-3251. 

Reviewing  attorney:  Paul  G.  Accettura 
(202)  566-3496. 

Agency  Contact  Linda  Conway, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3251 

RIN:  154&-AI68 

2466.  CHANGES  TO  METHOD  OF 
ACCOUNTING  FOR  CERTAIN 
TAXPAYERS  USING  ACCRUAL 
METHOD  OF  ACCOUNTING  FOR 
REDEMPTION  OF  TRADING  STAMPS 
AND  COUPONS  PURSUANT  TO 
SECTION  461(H)  OF  THE  CODE 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  451  Internal 
Revenue  Code  of  1986;  26  USC  461 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  current  regulations  allow 
reserves  for  future  estimated 
redemption  expenses  for  trading  stamp 
companies.  This  is  contrary  to  rules  set 
forth  in  section  461  of  the  Internal 
Revenue  Code.  The  current  section 
should  either  be  removed  or  amended. 
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Timetable: _ 

Action  Date  FR  CHe 

NPRM  00/00/00 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  IA-075-90 

Drafting  attorney:  Rochelle  Pickard 
(202)  566-3637. 

Reviewing  attorney:  Robert  Casey  (202) 
566-3637. 

Agency  Contact:  Rochelle  Kckatd. 

Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service.  1111 
Constitution  Avenue  NW..  Washington, 
DC  20224,  202  566-3637 

RiN:  1545-AP04 


2467.  INCOME  TAX— GAIN  OR  LOSS 
ON  THE  DISPOSITION  OF  AN 
INSTALLMENT  OBLIGATION 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  453B 
Internal  Revenue  Code  of  1986 

CFR  Citation:  2eCFRl 
Legal  Deadline:  None 

Abstract:  Proposal  would  provide  rules 
for  reporting  gain  or  loss  upon  the 
disposition  of  an  installment  obligation. 

Timetable: _ 

Acbon  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entitles  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  iA-l03-81. 

Drafting  attorney:  James  A  Orefice 
(202)  566-3637. 

Reviewing  attorney:  Richard  E.  Ennis 
(202)  566-3637. 

Agency  Contact  James  A  Orefice, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  till 
Constitution  Ave.  NW..  Washington, 
DC  20224,  202  566-3637 

RIN:  1546-AB41 


2468.  INCOME  TAX— INSTALLMENT 
SALES  BETWEEN  RELATED  PARTIES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  453 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 


Legal  Deadline:  None 

Abstract  Proposal  would  provide  rules 
for  reporting  installment  sales  between 
related  parties. 

Timetable: _ _ 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additional  Informadort  IA-2-81. 

Drafting  attorney:  Kathryn  K.  Nunzio 
(202)  343-2380. 

Reviewing  attorney:  George  F.  Wright 
(202)  343-2383. 

Agency  Contact  Katfnyn  K.  Nunzio, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW..  Washington. 
DC  20224.  202  343-2380 

RIN:  1545-AB45 


2469.  INCOME  TAX— INSTALLMENT 
SALES  REVIStON  ACT  OF  1980. 
REGULATIONS  RELATING  TO  WRAP¬ 
AROUND  MORTGAGES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  453 
Internal  Revenue  Code  of  1988 

CFR  Citation:  26  CFR  1;  26  CFR 
15A.453-l(b)(ii) 

Legal  Deadline:  None 

Abstract  Proposal  would  provide 
regulations  for  reporting  sales  of 
property  under  a  wrap-aroimd  mortgage 
arrangement. 

Timetable: _ 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  IA-147-82. 

Drafting  attorney:  Kathryn  Nunzio  (202) 
343-2380. 

Reviewing  attorney:  George  Wright 
(202)  377-2383. 

Agency  Contact  Kathryn  Nunzio. 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 


1111  Constitution  Ave.  NW., 
Washington.  E>C  20224,  202  343-2380 

RIN:  1545-AB46 


2470.  INCOME  TAX  REGULATIONS— 
PART  1— SPECIAL  RULES  RELATING 
TO  INSTALLMENT  OBLIGATIONS 
THAT  ARE  READILY  TRADABLE  OR 
PAYABLE  ON  DEMAND 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  453 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1;  26  CFR 
15A453-l(e) 

Legal  Deadline:  None 

Abstract  These  regulations  will 
provide  rules  relating  to  installment 
obligabcms  that  are  readily  tradable  or 
payable  on  demand. 

Timetable: 

Action  Date  FR  CMe 


Next  Action  Undetermined 
Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  lA-54-84. 

Drafting  attorney:  Kathryn  Nunzio  (202) 
343-2380. 

Reviewing  attorney:  George  Wright 
(202)  343-2383. 

Agency  Contact  Kathryn  Ntmzio, 
Attorney-Advisor,  Department  of  the 
Treasury.  Internal  Revenue  Service. 
1111  Constitution  Ave.  NW., 
Washington.  DC  20224,  202  343-2380 

RIN:  1545-AG37 


2471.  INCOME  TAX— DEFERRED 
COMPENSATION  PLANS  OF  STATE 
AND  LOCAL  GOVERNMENTS  AND 
TAX-EXEMPT  ORGANIZATIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  457 
faitemal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  Internal  Revenue  Code 
section  457  provides  an  exclusion  from 
gross  income,  in  the  case  of  a 
participant  in  an  eUgible  deferred 
compensation  plan,  for  any  amounts 
deferred  under  the  plan  and  any  income 
attributable  to  the  amounts  attributable 
to  the  amounts  so  deferred. 
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Timetable: _ 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entities  Affected:  None 
Government  Le^/els  Affected:  None 
Additional  Information:  EE-166-86 

Drafting  attorney:  Brant  Goldwyn  (202) 
566-3050. 

Reviewing  attorney:  A  Thomas 
Brisendine  (202)  566-3050. 

Agency  Contact  Brant  Goldwyn, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  566-3050 

RIN:  1545-AI89 


2472.  EXTENSION  OF  THE  AT-RISK 
RULES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  465 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR 1 
Legal  Deadline:  None 

Abstract  The  regulations  would 
provide  guidance  to  taxpayers  with 
respect  to  the  extension  of  the  at-risk 
rules  to  all  activities  other  than  the 
holding  of  real  property.  The 
regulations  would  also  provide 
guidance  with  respect  to  the  exception 
to  the  at-risk  rules  for  closely-held 
corporations  actively  engaged  in 
equipment  leasing,  end  the  recaptrire 
provision. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-192-78. 

Drafting  attorney:  Christine  Ellison  (202) 
377-9665. 

Reviewing  attorney:  William  P.  O’Shea 
(202)  566-3244. 

Treasury  attorney:  John  H.  Parcel!  (202) 
535-6965. 

Agency  Cortect  Christine  Ellison, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 


Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  377-9665 

RIN:  1545-AF86 


2473.  AGGREGATION  OF  CERTAIN 
ACTIVITIES  FOR  PURPOSES  OF  THE 
AT-RISK  RULES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  465 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  l 
Legal  Deadline:  None 

Abstract  The  Regulation  will  provide 
rules  for  aggregating  certain  activities 
for  purposes  of  applying  the  at-risk 
rules  under  section  465.  In  general,  the 
at-risk  rules  limit  the  amount  of  loss 
deductible  in  a  taxable  year  with 
respect  to  an  activity  to  the  amount  the 
taxpayer  is  at  risk  in  the  activity. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-108-85. 

Drafting  Attorney:  Christopher  Kehoe 
(202)  377-9665. 

Reviewing  Attorney:  Frances  D.  Schafer 
(202)  566-3629. 

Treasury  Attorney:  John  H.  Parcel!  (202) 
566-2784. 

Agency  Contact  Christopher  Kehoe. 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service.  1111 
Constitution  Ave.  NW.,  Washington. 

DC  20224,  202  377-9665 

RIN:  1545-AI02 


2474.  APPUCATION  OF  AT-RISK 
LIMITATIONS  TO  THE  HOLDING  OF 
REAL  PROPERTY 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  465 
Internal  Revenue  Code  of  1986;  26  USC 
752  Internal  Revenue  Code  of  1986;  26 
USC  46  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulations  will  explain 
the  application  of  the  at  risk  limitations 
to  the  activity  of  holding  real  property 
and  the  exception  for  qualified 
nonrecourse  financing. 


Timetable: 

Action  Date  FR  Cite 

NPRM  06/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  information:  PS-124-86. 

Drafting  attorney:  Donna  Welch  (202) 
377-9665. 

Reviewing  attorney:  Francis  D.  Schafer 
(202)  566-3629. 

Treasury  attorney:  John  H.  Parcel!  (202) 
566-2784. 

Agency  Contact  Donna  Welch, 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  377-9660 

RIN:  1545-AK08 


2475.  REGULATIONS  WILL  PROVIDE 
GUIDANCE  ON  WHAT  CONSTITUTES 
AN  INTEREST  OTHER  THAN  THAT  OF 
A  CREDITOR 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  465 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  This  regulation  will  provide 
guidance  on  what  constitutes  an 
interest  other  than  that  of  a  creditor. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-063-89 

Drafting  attorneys:  Christine  Ellison 
(202)  377-9665. 

Reviewing  attorney:  William  P.  O'Shea 
(202)  566-3244. 

Treasury  attorney:  John  Parcell  (202) 
535-6965. 

Agency  Contact:  Christine  Ellison, 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Avenue,  N.W,  Washington, 
DC  20224,  202  377-9665 

RIN:  1545-A032 
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2476.  TEMPORARY  INCOME  TAX 
REGULATIONS-DEFERRED 
PAYMENTS  FOR  USE  OF  PROPERTY 
OR  SERVICES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  467 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26CFR1T 
Legal  Deadline:  None 

Abstract:  The  regulations  will  provide 
rules  to  the  accrual  of  rents  for  the  use 
of  tangible  property  (and  interest  on 
rent  that  accrues  but  is  not  paid)  under 
a  section  467  rental  agreement.  A 
section  467  rental  agreement  will  be 
defined.  Certain  tax  avoidance 
transactions  will  be  defined.  Rules  will 
be  provided  for  the  recapture  of  prior 
understated  inclusions.  Comparable 
rules  for  services  will  be  provided. 

Tlmotable: _ 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  IA-292-84. 

Drafting  attorney:  Sharon  L.  Hall  (202) 
566-4430 

Treasury  attorney:  John  Parcel!  (202) 
566-2784. 

Agency  Contact  Sharon  L.  Hall, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington. 
DC  20224,  202  566-4430 

RIN:  1545-AG81 


2477.  DISPOSITION  OF  AN  INTEREST 
IN  A  NUCLEAR  POWER  PLANT 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.468A-6.  (New); 
26  CFR  1.468A-l(b).  (Revision);  26  CFR 
1.468A-3.  (Revision);  26  CFR  1.468A- 
8(b).  (Revision);  26  CFR  1.468A-5(a) 

Legal  Deadline:  None 

Abstract  Final  regulations  relating  to 
Nuclear  Decommissioning  Funds  did 
not  include  provisions  for  treatment 
upon  disposition  of  an  interest  in  a 
nuclear  power  plant.  The  proposed 
regulations  will  provide  guidance  to 
determine  the  tax  consequences  of  such 


disposition  on  a  Nuclear 
Decommissioning  Fund  and  on 
taxpayers  that  establish  such  funds.  In 
addition,  the  proposed  regulations  will 
make  a  number  of  needed  changes  and 
clarifications  to  the  existing  regulations 
that  will  aid  in  the  administration  and 
processing  of  requests  for  schedules  of 
ruling  amounts. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Sectors  Affected:  491  Electric 
Services;  493  Combination  Electric  and 
Gas,  and  Other  Utility  Services 

Additional  Information:  PS-004-89 

Drafting  Attorney:  Peter  C.  Friedman 
(202)  566-3553. 

Reviewing  Attorney:  Charles  B.  Ramsey 
(202)  566-3553. 

Treasury  Attorney:  Eve  Elgin  (202)  535- 
6966. 

Agency  Contact  Peter  C.  Friedman, 
Senior  Attorney  Advisor,  Department  of 
the  Treasury,  Internal  Revenue  Service, 
1111  Constitution  Avenue  NW,, 
Washington,  DC  20224,  202  566-3553 

RIN:  1545-AN06 


2478.  ALLOCATION  OF  INTEREST 
EXPENSE  AMONG  EXPENDITURES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  469(1)(4) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.163-8 
Legal  Deadline:  None 

Abstract  The  regulations  will  set  forth 
rules  pursuant  to  which  interest 
expense  will  be  allocated  among  (1) 
trade  or  business  interest  (which  is 
deductible).  (2)  investment  interest 
(which  is  deductible  subject  to  the 
limitations  of  section  163(d),  (3)  passive 
activity  interest  (which  is  deductible 
subject  to  the  limitations  of  section 
469),  and  (4)  personal  interest  (which, 
pursuant  to  section  103(h),  is  not 
deductible).  Finalizing  temporary 
regulations  used  in  T.D.  8145  (7/1/87). 

Timetable: _ 

Action  Date  FR  Cite 


Next  Action  Undetermined 


Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  IA-043-90 

Drafting  attorney:  Val  Strehlow  (202) 
586-4480. 

Reviewing  attorney:  George  Wright 
(202)  377-9583. 

Agency  Contact  Val  Strehlow, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-4480 

RIN:  1545-AC)93 


2479.  SIMPUFIED  DOLLAR-VALUE 
LIFO  METHOD  FOR  CERTAIN  SMALL 
BUSINESSES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  474 
Internal  Revenue  Code  of  1988 

CFR  Citation:  26  CFR  l 
Legal  Deadiirte:  None 

Abstract  The  regulations  would 
provide  guidance  to  certain  small 
businesses  that  are  eligible  to  elect  a 
simplified  dollar-value  UFO  method  of 
inventory  valuation.  This  method 
requires  the  use  of  published 
government  indexes. 

Timetable: 

Action  Date  FR  Cite 

NPRM  12/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  LA-31-87 

Drafting  attorney:  Richard  O.  Davis 
(202)  566-3494. 

Reviewing  attorney:  Eric  Fleet  (202)  566- 
3490. 

Treasury  accountant-advisor:  Roy 
Strowd  (202)  535-6964. 

Agency  Contact  Richard  O.  Davis. 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service.  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3494 

RIN:  1545-AK64 


2480.  INCOME  TAX— UNRELATED 
TRADE  OR  BUSINESS  INCOME 

Legal  Authority:  28  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  512  (a) 
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Internal  Revenue  Code  of  1986;  26  USC 
514  (c)  Internal  Revenue  Code  of  1986 

CFR  Citation:  26CFR1 
Legal  Deadline:  None 

Abstract  The  regulation  will  address 
the  issue  of  what  constitutes  real 
property  acquired  by  a  qualified  trust. 
The  guidance  provided  on  this  issue 
will  determine  the  scope  of  the 
exception  under  26  514(c)(9)  for 

such  acquisitions  from  the  term 
acquisition  indebtedness.  Under  26  USC 
514.  the  existence  of  such  indebtedness 
on  income  producing  property  gives  rise 
to  unrelated  debt-bnanced  taxable 
income.  The  regulation  will  also 
address  the  issue  of  the  proper 
allocation  method  to  determine  fixed 
indirect  expenses  connected  with  the 
unrelated  trade  or  business  use  of  an 
exempt  organkation's  property. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  EE-27-81. 

Drafting  attorney:  Monice  Rosenbaum 
(202)  566-3505. 

Reviewing  attorney:  James  L  Brokaw 
(202)  566-3496. 

Agency  Contact  Monice  Rosenbaum. 
Attorney.  Department  of  the  Treasury. 
Internal  Revenue  Service.  1111 
Constitution  Ave.  NW..  Washington. 

DC  20224.  202  566-3505 

RIN:  1545-AEOO 


2481.  TAXATION  OF  CERTAIN 
QUAUFIED  EXEMPT  ORGANIZATIONS 
ON  INCOME  FROM  DEBT-FINANCED 
PROPERTY  OWNED  THROUGH  A 
PARTNERSHIP 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  514(c)(9) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  These  regulations  will 
provide  rules  governing  the  application 
of  section  514(c)(9)(E)  of  the  IRC  to 
certain  partnerships  in  which  one  or 
more  (but  not  all)  of  the  partners  are 
qualitied  tax-exempt  organizations 
within  the  meaning  of  514(c)(9)(C). 


Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-056-90 

Drafting  attorney:  Christopher  Kehoe 
(202)  377-9665. 

Reviewing  attorney:  William  P.  O'Shea 
(202)  566-3244. 

Treasury  attorney:  Evelyn  Brody  (202) 
566-5453. 

Agency  Contact  Christopher  Kehoe. 
Attorney.  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW..  Washington. 
DC  20224.  202  377-9665 

RIN:  1545-A078 


2482.  BAD  DEBT  RESERVE 
RECAPTURE  FOR  THRIFT 
INSTITUTIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  593 
Internal  Revenue  Code  of  1986;  26  USC 
446  Internal  Revenue  Code  of  1986;  26 
USC  481  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  DeatWne:  None 

Abstract  The  regulation  addresses  the 
recapture  of  bad  debt  reserves  of  thrift 
institutions  that  either  fail  the  60 
percent-asset  test  or  convert  their 
charter  to  that  of  a  commercial  bank. 

Timetable: 

Action  Date  FR  Cite 

NPRM  01/13/92  57  FR  1232 

NPRM  Comment  04/13/92  57  FR  1232 
Period  End 

Final  Action  00/00/00 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  FI-042-90 

Drafting  attorney:  Bemita  Thigpen  (202) 
566-3629. 

Reviewing  attorney:  Sharon  Calm  (202) 
566-3326. 

Treasury  attorney:  Gregory  Marich  (202) 
566-8277. 

Agency  Contact  Bemita  Thigien. 
Attorney,  Department  of  the  Treasury. 


Internal  Revenue  Service.  1111 
Constitution  Avenue  NW.,  Washington. 
DC  20224.  202  566-3829 

RIN:  1545-A069 


2483.  TREATMENT  OF  FORECLOSED 
PROPERTY  BY  CERTAIN  CREDITORS 

Legal  Authority:  28  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  595 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  Proposed  regulation  would 
amend  the  existing  relations  relating 
to  the  treatment  of  amounts  realized 
and  expended  with  respect  to  property 
securing  loans  which  have  been 
foreclosed  on  by  certain  banks. 

Timetable: 

Action  Date  FR  Cite 

NPRM  10/00/92 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  FI-083-82. 

Drafting  attorney:  James  W.  C.  Canup 
(202)  566-3287. 

Reviewing  attorney:  Alice  M.  Bennett 
(202)  566-3267. 

Agency  Contact  James  W.  C.  Canup. 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service.  1111 
Constitution  Ave.  NW..  Washington, 
DC  20224.  202  566-3287 

RIN:  1545-AFOO 


2484.  TAX  CONSEQUENCES  OF 
FEDERAL  FINANCIAL  ASSISTANCE 
PROVIDED  IN  CONNECTION  WITH 
TAXABLE  ASSET  ACQUISITIONS  OF 
TROUBLED  FINANCIAL  INSTITUTIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1966;  26  USC  597 
Internal  Revenue  Code  of  1966 

CFR  Citation:  26  CFR  1;  26  CFR  602 
Legal  Deadline:  None 

Abstract  Purpose  of  regulation  is  to 
implement  changes  to  section  597  by 
FIRREA  The  FDIC  needs  this  guidance 
to  facilitate  the  remganization  of  failed 
S&L's. 
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Timetable; _ 

Action  Date  FR  Cite 

NPRM  05/00/92 

Small  Entitles  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  FI-046-89 

Drafting  attorney:  Bemita  Thigpen  (202) 
566-3829. 

Reviewing  attorney:  Steven  Glickstein 
(202)  566-3287. 

Treasury  attorney:  Eve  Elgin  (202)  535- 
6986. 

Agency  Contact  Bemita  Thigpen, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3829 

RIN:  1545-AN71 


2485.  INCOME  TAX— RESTORATION 
OF  DEPLETION  DEDUCTIONS  ON 
BONUS  AND  ADVANCED  ROYALTIES 
IN  CERTAIN  CASES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1988;  26  USC  612 
Internal  Revenue  Code  of  1986;  26  USC 
613  Internal  Revenue  Code  of  1986 

CFR  Citation:  26CFR1 
Legal  Deadline:  None 

Abstract  The  regulations  would 
provide  rules  relating  to  the  restoration 
of  depletion  deductions  on  bonuses  and 
advanced  royalties  and  the  deferment 
of  the  exclusion  of  advanced  royalties 
from  gross  income  from  the  property. 

Timetable: 

Action  Date  FR  Cite 

NPRM  12/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-148-71. 

Drafting  attorney:  Walter  Woo  (202) 
535-9545. 

Reviewing  attorney:  Walter  Woo  (202) 
535-9545. 

Office  of  Tax  Legislative  Counsel 
(Treasury)  reviewing  attorney: 
Barksdale  Penick  (202)  566-5453. 

Agency  Contact  Walter  Woo. 

Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 


Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  535-9545 

RIN:  1545-AB69 


2486.  PROPERTY  DISTRIBUTED  IN 
KIND  AND  TREATMENT  OF  MULTIPLE 
TRUSTS  (SEC.  81  AND  82  OF  THE 
TAX  REFORM  ACT  OF  1984) 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  643 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  l 
Legal  Deadline:  None 

Abstract  These  regulations  will 
provide  rules  relating  to  the  tax 
consequences  when  property  is 
distributed  in  kind  from  a  trust  or 
estate,  including  mies  specifying  what 
gain  is  recognized  upon  distribution, 
who  recognizes  such  gain,  and  what  the 
basis  of  the  distributed  property  is  in 
the  hands  of  the  distributee.  The 
regulations  also  explain  election  rules 
available  to  the  distributing  trust  or 
estate.  The  regulations  also  explain 
rules  under  which  certain  multiple 
trusts  will  be  treated  as  a  single  trust. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-34-85. 

Drafting  attorney:  Carol  E.  Schultze 
(202)  566-3625. 

Reviewing  attorney:  Thomas  J.  Hines 
(202)  566-6813. 

Agency  Contact  Carol  E.  Schultze, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  566-3625 

RIN:  1545-AI06 


2487.  CLARIFICATION  OF  SECTION 
1.643(AM3)  RELATING  TO  THE 
INCLUSION  OF  CAPITAL  GAIN  IN 
DISTRIBUTABLE  NET  INCOME 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  643(a)(3) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  proposed  regulation  will 
revise  rules  speci^ng  when  capital 


gains  will  be  included  in  distributable 
net  income. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-148-85. 

Drafting  Attorney:  Robert  Rio  (202)  566- 
3635. 

Reviewing  Attorney:  Thomas  J.  Hines 
(202)  566-6813. 

Treasury  Attorney:  Robert  Weaver  (202) 
535-6965. 

Agency  Contact:  Robert  Rio,  Attorney, 
Department  of  the  Treasury,  Internal 
Revenue  Service,  1111  Constitution 
Avenue  NW.,  Washington,  DC  20224, 
202  535-3635 

RIN:  1545-AI31 


2488.  ACCUMULATION  TRUSTS 

Legal  Authority:  26  USC  667  Internal 
Revenue  Code  of  1988 

CFR  Citation:  26  CFR  1.667(a);  26  CFR 
1.641;  28  CFR  1.643;  26  CFR  1.652;  26 
CFR  1.661;  26  CFR  1.666;  26  CFR  1.668 

Legal  Deadline:  None 

Abstract:  The  Tax  Reform  Act  of  1986 
provides  for  a  new  method  of 
computing  the  tax  on  distributions  of 
income  accumulated  by  a  trust  in  prior 
years.  The  new  method,  in  effect, 
determines  the  tax  attributable  to  an 
accumulation  distribution  by  averaging 
the  distribution  over  the  number  of 
years  during  which  the  income  was 
earned  by  the  trust.  This  is 
accomplished  by  including,  for  purposes 
of  tentative  computations,  a  fraction  of 
the  income  received  from  the  trust  in 
the  beneficiaries’  income  for  3  of  the  5 
preceding  years.  Those  3  years  are 
determined  by  taking  from  the  5 
preceding  years  the  year  with  the 
highest  taxable  income  and  the  year 
with  the  lowest.  The  fraction  of  the 
income  included  in  each  of  the  3  years 
is  based  upon  the  number  of  years 
during  which  the  income  is 
accumulated  by  the  trust.  The  average 
yearly  additional  tax  determined  by 
recomputing  the  tax  for  the  3  years  is 
then  multiplied  by  the  number  of  years 
during  which  the  distribution  was 
accumulated.  The  resulting  tax  so 
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computed  may  be  offset  by  a  credit  for 
any  taxes  previously  paid  by  the  trust 
with  respect  to  the  accumulated 
income,  (cont) 

Timetable: _ 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Smaii  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  PS-184-76 

Drafting  attorney:  James  F.  Hogan  (202) 
566-3502. 

Reviewing  attorney:  Tom  Hines  (202) 
566-6813. 

Treasury  attorney.  Bob  Weaver  (202) 
535-6959. 

ABSTRACT  CONT:  Any  remaining  tax 
liability  is  then  due  and  payable  in  the 
same  year  as  the  tax  on  the 
beneficiary's  other  income  in  the  year 
of  the  distribution. 

Agency  Contact  James  F.  Hogan. 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW..  Washington, 
DC  20224,  202  566-3502 

RIN:  1545-AM78 


2469.  REVISION  OF  REPORTING 
REQUIREMENTS  FOR  GRANTOR 
TRUSTS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  671 
Internal  Revenue  Code  of  1986;  26  USC 
6012  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.671-4, 
(Revision);  26  CFR  1.6012-3;  26  CFR 
1.6049-4;  26  CFR  1.6042-2;  26  CFR 
5f.6045-l 

Legal  Deadline:  None 

Abstract  Grantor  trusts  would  file 
1099's  or  nothing  at  all  with  the  Service, 
and  provide  a  statement  of  earnings 
deductions  and  credits  to  each  grantor. 
This  will  enable  the  Service  to  match 
the  reported  income  from  grantor  trusts 
with  the  grantor's  tax  return.  Different 
procedures  will  be  required  for  trusts 
with  single  grantors  as  opposed  to 
multiple  grantors.  Corporation  grantors 
will  be  included.  Other  considerations 
will  be  whether  backup  withholdings 
rules  apply  and  whether  there  is  a  legal 
basis  for  requiring  a  payor  to  report 


income  directly  to  the  grantor  rather 
than  the  trust. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  12/00/92 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  IA-49-89 

Drafting  attorney  Beverly  Baughman 
(202)  566-3980. 

Reviewing  attorney  Norlyn  Miller  (202) 
566-3273. 

Agency  Contact  Beverly  Baughman, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3980 

RIN:  1545-AN77 


2490.  INCOME  TAXATION  OF  TRUSTS 
AND  ESTATES 

Legal  Authority:  2!b  USC  672  Internal 
Revenue  Code  of  1986;  26  USC  673 
Internal  Revenue  Code  of  1966 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulations  will  provide 
rules  regarding  taxation  of  certain 
grantor  trusts. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  12/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-108-86. 

Drafting  attorney:  Bernard  Harvey  (202) 
535-9759. 

Reviewing  attorney:  Richard  G. 
Blumenreich  (202)  566-3830. 

Treasury  attorney:  Robert  Weaver  (202) 
535-6965. 

Agency  Contact  Bernard  Harvey, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  535-9759 

RIN:  154&-AJ20 


2491.  FOREIGN  GRANTOR  TRUSTS 

Legal  Authority  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  679 
Internal  Revenue  Code  of  1986 


CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulation  will  provide 
guidance  to  taxpayers  concerning  the 
income  tax  treatment  of  transfers  by 
U.S.  persons  to  foreign  trusts  having 
U.S.  beneficiaries.  The  amendments  will 
conform  to  changes  made  by  section 
1013  of  the  Tax  Reform  Act  of  1976. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  INTL-243-89 

Drafting  attorney:  Leslie  A.  Cracraft 
(202)  566-6442. 

Reviewing  attorney:  Benedetta  A.  Kissel 
(202)  566-6442. 

Treasury  attorney  Peter  Byrne  (202) 
566-4979. 

Agency  Contact  Leslie  A.  CracrafL 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 

1111  Constitution  Avenue  NW., 
Washignton,  DC  20224,  202  566-6442 

RIN:  1545-A075 


2492.  ALLOCATIONS  OF  INCOME 
GAIN,  LOSS,  AND  DEDUCTION  WITH 
RESPECT  TO  PROPERTY 
CONTRIBUTED  TO  A  PARTNERSHIP 

Legal  Authority  26  USC  7805  Internal 
Revenue  Code  (tf  1986 

CFR  Citation:  26  CFR  l;  26  CFR  602 

Legal  Deadihie:  None 

Abstract  The  regulations  will  provide 
rules  and  examples  relating  to  the 
requirement  to  allocate  income,  gain, 
loss,  and  deduction  so  as  to  take  into 
account  the  variation  between  the  basis 
of  the  property  and  its  fair  market 
value  at  the  time  of  contribution. 

Timetable: 

Action  '  Date  FR  Cite 

NPRM  09/00/92 

Small  Entities  Affected:  Businesses 
Government  Levels  Affected:  None 
Additional  Information:  PS-164-64. 

Drafting  Attorney  David  Edquist  (202) 
343-8459. 


Federal  Register  /  VoL  57.  No.  81  /  Monday,  April  27.  1992  /  Unified  Agenda 


17229 


Proposed  Rule  Stage 


TREAS— IRS 


Reviewing  attorney:  Claire  Toth  (202) 
566-4320. 

Treasury  attorney:  Heidi  Ebel  (202)  566- 
2175. 

Agency  Contact:  David  Edquist, 

Attorney.  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW^  Washington, 

DC  20224,  202  343-8459 

RIN:  1S45-AG98 

2493.  INCOME  TAX~ITEMS 
ALLOCATED  TO  PORTION  OF  YEAR 
PARTNER  HELD  INTEREST 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986:  26  USC  706  (d) 
Internal  Revenue  Code  of  1986;  26  USC 
704  Internal  Revenue  Code  of  1986 

CFR  Citation:  26CFR1 
Legal  Deadline:  None 

Abstract  The  regulations  would 
provide  the  methods  to  be  used  fw 
allocating  partnership  items  to  partners 
whenever  a  partner's  interest  varies 
during  the  partnership  taxable  year. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  12/00/92 

SmaR  Entttlea  Affected;  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-28S-76. 

Drafting  Attorney:  Ann  Veninga  (202) 
377-9660. 

Reviewing  Attorney:  Claire  E.  Toth 
(202)  566-432a 

Treasury  Attorney:  Greg  Marich 
(202)566-2927. 

Agency  Contact  Ann  Veninga, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  377-9660 

RIN:  1545-AB81 

2494.  INCOME  TAX— TREATMENT  OF 
PAYMENTS  TO  PARTNERS  NOT 
ACTING  IN  THEIR  CAPACITY  AS 
PARTNERS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986:  26  USC  707 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.707 
Legal  Deadline:  None 


Abstract  These  regulations  will 
provide  guidance  to  taxpayers  relating 
to  the  treatment  of  certain  allocations 
and  distributions  to  partners  for 
services  and  transfers  of  property 
where  the  partner  is  not  acting  in  his 
capacity  as  a  partner. 

TImetabla: _ 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entitles  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  PS-234-84. 

Drafting  attorney:  Brad  Saunders  (202) 
377-9470. 

Reviewing  attcnney:  David  R.  Haglund 
(202)  343-8459. 

Agency  Contact  Brad  Saunders, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW..  Washington. 

DC  20224,  202  377-9470 

RIN:  1545-AG83 

2495.  DISTRIBUTION  OF  CORPORATE 
STOCK  TO  A  CORPORATE  PARTNER 

Legal  Authority;  28  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  731 
Internal  Revenue  Code  of  1986;  26  USC 
732  Internal  Revenue  Code  of  1986;  26 
USC  337  (d)  Internal  Revenue  Code  of 
1986 

CFRCitatiOlK  26  CFR  1 
Legal  DeadUmt  None 

Abstract  These  proposed  regulations 
under  IRC  section  c^es  731  and  732 
provide  special  rules  relating  to  a 
distribution  of  corporate  stock  to  a 
corporate  partner  that  results  in  the 
corporate  partner  having  ownership  of 
stock  in  the  corporation  meeting  the 
requirements  of  section  code  1504(a)(2). 

Timetable: _ 

Action  Date  FR  Cite 

f4ext  Action  Undetermined 

Smalt  Entities  Affected:  Undetermined 

Government  Levels  Affected; 

Undetermined 

Additional  Information:  PS-099-90 

Drafting  attorney:  Susan  T.  Ediavitch 
(202)  343-8459. 


Reviewing  attorney:  David  R.  Haglund 
(202)  343-8459. 

Treasury  attorney:  Evelyn  Brody  (202) 
566-5453. 

Agency  Contact  Susan  T.  Ediavitch, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington. 
DC  20224,  202  343-8459 

RIN:  1545-AP40 

2496.  SECTION  761  ELECTION  BY 
NATURAL  GAS  PRODUCERS 

Significance:  Agency  Priority 

Legal  Authority;  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  761 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  DeadHne:  None 

Abstract  The  regulation  will  provide 
additional  requirements  for  producers 
of  natural  gas  electing  under  section  761 
to  be  excluded  from  the  subchapter  K 
partnership  rules. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  05/00/92 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-103-90 

Drafting  attorney:  H.  Grace  Kim  (202) 
566-4062. 

Reviewing  attorney:  Richard  G. 
Blumenreich  (202)  566-3830. 

Treasury  attorney:  S.  Barksdale  Penick 
(202)  566-5453. 

Agency  Contact  H.  Grace  Kim, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service. 

1111  Constitution  Avenue  NW., 
Washington,  DC  20224,  202  568-4082 

RIN:  1545-AP23 

2497.  TAXATION  OF  FOREIGN 
INSURANCE  COMPANIES  DOING 
BUSINESS  IN  THE  UNITED  STATES 
INCLUDING  THE  EXPUCATION  OF 
THE  MINIMUM  NET  INVESTMENT 
INCOME  CALCULATION 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  842 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.842.  (New);  Not 
yet  determined 
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Legal  Deadline:  None 

Abstract  The  regulation  will  describe 
the  proper  rules  applicable  to  the 
taxation  of  foreign  insurance  companies 
doing  business  in  the  United  States.  In 
particular,  the  regulation  will  address 
the  computation  of  an  insurance 
company's  minimum  effectively 
connected  net  investment  income.  Also 
the  procedures  by  which  an  insurance 
company  may  elect  to  use  its 
worldwide  current  investment  yields 
will  be  discussed. 

Timetable: _ 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  FI-020-89 

Drafting  Attorney:  Thomas  M.  Preston 
(202)  566-3289. 

Reviewing  Attorney:  Steve  Hooe  (202) 
566-3294. 

Treasury  attorney:  Carol  Dunahoo  (202) 
566-2927. 

Agency  Contact  Thomas  M.  Preston, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3289 

RIN:  1545-AN31 


2498.  FOREIGN  INSURANCE 
COMPANIES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  842 
Internal  Revenue  Code  of  1986;  26  USC 
864(c)(4)  Internal  Revenue  Code  of  1986 

CFR  Citation:  26CFR1 
Legal  Deadline:  None 

Abstract  Regulation  will  prescribe 
rules  for  determining  income  effectively 
connected  with  the  conduct  of  an 
insurance  business  in  the  United  States. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  INTL-024-88 


Drafting  attorney:  Mary  Gillmarten 
(202)  566-6284. 

Reviewing  attorney:  Christine  Halphen 
(202)  377-9493. 

Treasury  attorney:  Carol  Dunahoo  (202) 
566-4979. 

Agency  Contact  Mary  Gillmarten, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Ave.  NW„ 
Washington,  DC  20224,  202  566-6284 

RIN:  1545-AL82 


2499.  RECOMPUTATION  OF 
ALLOCATION  AND  APPORTIONMENT 
OF  DEDUCTION  FOR  STATE  INCOME 
TAXES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  861 
Internal  Revenue  Code  of  1986;  26  USC 
862  Internal  Revenue  Code  of  1986;  26 
USC  863  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.861-8 
Legal  Deadline:  None 

Abstract  These  regulations  will 
address  acceptable  methods  of 
recomputing  allocation  and 
apportionment  of  deduction  for  state 
income  taxes  after  recomputation  of 
state  tax  liability. 

Timetable:  _ 

Action  Date  FR  Cite 

NPRM  12/00/92 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  INTL-009-91 

Drafting  attorney:  David  F.  Chan  (202) 
377-9493. 

Reviewing  attorney:  Thomas  D.  Fuller 
(202)  377-9059. 

Treasury  attorney:  Emily  McMahon 
(202)  566-8275. 

Agency  Contact  David  F.  Chan, 
Legislative  Assistant,  Department  of  the 
Treasury,  Internal  Revenue  Service, 

1111  Constitution  Avenue  NW., 
Washington,  DC  20224,  202  377-9493 

RIN:  1545-AP86 


2500.  TRANSPORTATION  INCOME 
SOURCE  RULES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  863 
Internal  Revenue  Code  of  1986 


CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  These  regulations  will 
provide  rules  relating  to  the  source  of 
income  attributable  to  transportation 
which  begins  or  ends  in  the  United 
States. 

Timetable; _ 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  information:  INTL-947-86 

Drafting  attorney:  Patricia  A.  Bray  (202) 
566-6645. 

Reviewing  attorney:  David  I.  Bower 
(202)  566-6645. 

Treasury  attorney:  Charles  Cope  (202) 
343-0247. 

Agency  Contact  Patricia  A.  Bray, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Ave.  NW., 
Washington,  DC  20224,  202  566-6645 

RIN:  1545-A)68 


2501.  TIERED  PARTNERSHIP  RULES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulation  will  address 
whether  a  foreign  partner  in  a  tiered 
partnership  arrangement  is  engaged  in  a 
trade  or  business  in  the  United  States 
by  virtue  of  membership  in  that  tiered 
partnership  where  the  second  tier 
partnership  meets  the  requirements  of 
being  in  U.S.  trade  or  business.  The 
alternatives  are  1)  to  conclude  the 
foreign  partner  is  engaged  in  U.S.  trade 
or  business  because  any  member  of  the 
tiered  partnership  arrangements  is;  and 
2)  to  conclude  the  foreign  partner  is  not 
engaged  in  a  U.S.  trade  of  business 
where  the  first  tier  partnership  is  not  so 
engaged.  Other  considerations  include 
the  meaning  of  “principal  place  of 
business”  and  whether  an  entity  may 
have  more  than  one,  and  attribution 
rules  applicable  to  the  entities.  A 
problem  vdth  the  second  alternative  is 
that  it  curably  gives  priority  to  form 
over  substance,  however,  there  are 
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several  methods  by  which  the  first 
alternative  could  be  avoided  and  their 
appears  to  be  no  policy  reason  to  prefer 
one  form  of  doing  business  over 
another.  Furthermore,  no  additional  tax 
would  be  collected  by  following 
alternative  1. 

TInwtable: _ 

Action  Oats  FR  CMe 

Next  Action  Undetermined 

Small  Entlttaa  Affactacfc  Undetermined 

Government  Lavals  Aftocted: 

Undetermined 

Additional  InformatkMi:  INTLO68-90 

Drafting  attorney:  Mary  Gillmarten 
(202)  566-6284. 

Reviewing  attorney:  Robert  A.  Katcher 
(202)  566-6795. 

Treasury  attome]r:  Unassigned. 

Agency  Contact  Mary  Gillmarlen, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 

1111  Constitution  Avenue  NW., 
Washington.  DC  20224. 202  566-6284 

RIN:  1545-A026 


2502.  TREATMENT  OF  DEFERRED 
PAYMENTS  AND  APPRECIATION 
ARISING  OUT  OF  BUSINESS 
CONDUCTED  WITHIN  THE  UNITED 
STATES 

Legal  Authority:  26  USC  7805  Interna) 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR 1 
LegM  Daadlina;  None 

Abstract  The  regulations  wiU  provide 
guidance  on  the  treatment  of  certain 
deferred  payments  and  property 
transactions  in  sourcing  effectively 
connected  income. 

Timetable: _ 

Action  Date  FR  Ctta 


Next  Action  Undetermined 
Small  Entitles  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  INTL-662-88 

Drafting  attorney:  Kristine  K.  Schlaman 
(202)  566-3452. 

Reviewing  attorney:  Charies  C. 
Saverude  (202)  377-9493. 

Treasury  attorney:  Unassigned. 


Agency  Contact  Kristine  K.  Schlaman. 
Attorney-Advisor,  Department  of  tfje 
Treasury.  Internal  Revenue  Service, 
1111  Constitution  Ave.  NW., 
Washington,  DC  20224.  202  566-3452 

RIN:  1545-AM53 


2503.  SOURCE  RULES  FOR 
PERSONAL  PROPERTY  SALES 

Legal  Authority:  28  USC  78(K  Internal 
Revenue  Code  of  1986;  26  USC  865 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abatracfc  The  regulation  will  provide 
rules  for  determining  the  source  of 
income  fix)m  sales  of  personal  property. 
The  regulation  will  set  forth  rules  for 
sales  by  U.S.  residents  and  non¬ 
residents  and  specify  special  rules  for 
depreciable  personal  property, 
intangibles,  sales  connected  with  an 
office  or  other  fixed  place  of  business, 
and  sales  of  a  foreign  affiliate  by  a  U.S. 
corporation. 

Timetable: _ 

Action  Data  FR  Cits 


Next  Action  Undetermined 

Small  Entitiaa  Affected:  Undetermined 

Govammant  Lavaia  Affected: 

Undetermined 

Additional  Information:  lNTLr946-80 

Drafting  attorney:  Carol  P.  Tello  (202) 
377-9059. 

Reviewing  attorney:  Thomas  ).  Fuller 
(202)  377-905a 

Treasiuy  attorney:  Charles  Cope  (202) 
343-0247. 

Agency  Contact  Carol  P.  Tdlo, 

Attorney-Advisor,  Depcutment  of  the 
Treasury,  Internal  Revenue  Service. 
1111  Constitution  Ave.  NW., 
Washington.  DC  20224,  202  377-9059 

RIN:  1545-A}a3 


2504.  INCOME  TAX— RECIPROCAL 
EXEMPTIONS  FOR  CERTAIN 
TRANSPORTATION  INCOME 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1980;  26  USC  883 
Internal  Revenue  Code  of  1986;  26  USC 
872  Internal  Revenue  Code  of  1986 

CFR  Citation:  28  CFR  1 
Legal  Deadllna:  None 


Abstract  This  regulation  would  provide 
rules  with  respect  to  whether  a  foreign 
country  will  be  considered  to  grant  a 
reciprocal  Aircraft/Shipping  exemption 
to  U.S.  corporations  for  purposes  of 
section  883  of  the  Code,  or  to  U.S. 
citizens  fw  purposes  of  section  872  of 
the  Code. 

Timetable: 

Action  Data  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  INTL-g48-de 

Drafting  attorney:  Patricia  A.  Bray  (202) 
566-6645. 

Reviewing  attorney:  David  I.  Bower 
(202)  566-6045. 

Treasury  attorney:  Charles  Cope  (202) 
343-0247. 

Agency  Contact  Patricia  A.  Bray. 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Avenue  NW., 
Washington.  DC  20224. 202  566-6645 

RtN:  1545-AJ57 


2505.  INCOME  TAX— PARTNERSHIP 
RULES  REGARDING  TAXATION  OF 
FOREIGN  INVESTMENT  IN  UNITED 
STATES  REAL  PROPERTY  INTERESTS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  897(g) 
Internal  Revmiue  Code  of  1986;  26  USC 
897(e)(2)  Internal  Revenue  Code  of  1986; 
28  U^  1445(e)(5)  Internal  Revenue 
Code  of  1980 

CFR  Citation:  26  CFR  1 
Legal  Deadline;  None 

Abstract  To  provide  rules  for  foreign 
partners  disposing  of  an  interest  in  a 
partnership  holding  United  States  real 
property  interests,  to  determine  the 
amount  of  gain  or  loss  fixim  such 
disposition  for  purposes  of  section 
897(a). 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetemryned 
Smalt  Entitlea  Affected:  None 
Government  Levels  Affected;  None 
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Additional  Information:  INTL-384-88 

Drafting  attorney:  James  Sams  (202) 
566-6645. 

Reviewing  attorney:  Charles  Besecky 
(202)  566-6442. 

Treasury  attorney:  Peter  Byrne  (202) 
566-4979. 

Agency  Contact  James  Sams, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Ave.  NW., 
Washington.  DC  20224,  202  566-6645 

RIN:  1545-AL77 


2506.  DEEMED  PAID  CREDIT  UNDER 
SECTION  902  DETERMINED  ON 
ACCUMULATED  BASIS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986:  26  USC  902(c)(7) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulation  will  modify 
the  existing  regulations  to  reflect 
changes  in  the  computation  of  the 
indirect  credit  under  the  1986  Act,  The 
regulations  will  incorporate  a  pooling 
mechanism  (rather  than  year-by-year) 
and  will  also  reflect  the  separate  basket 
computations  under  section  904(d). 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  INTL-933-86 

Drafting  attorney:  Caren  S.  Shein  (202) 
566-3452. 

Reviewing  attorney:  Carol  Doran  Klein 
(202)  566-3452. 

Treasury  attorney:  Richard  Chewning 
(202)  566-2236. 

Agency  Contact  Caren  S.  Shein, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Ave.  NW., 
Washington,  DC  20224,  202  566-3452 

RIN:  1545-AL98 


2507.  CONFORMING  TAXABLE  YEARS 
OF  CFCS  AND  FPHCS:  1989  CHANGE 

Legal  Authority.  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  898 


Internal  Revenue  Code  of  1986;  26  USC 
902  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulation  provides 
guidance  to  taxpayers  concerning  new 
section  898  of  the  Internal  Revenue 
Code,  added  to  the  Code  by  the 
Omnibus  Budget  Reconciliation  Act  of 
1989.  Section  898  requires  the  taxable 
years  of  certain  specified  foreign 
corporations  to  conform  to  the  taxable 
years  of  their  majority  U.S. 
shareholders. 

Timetable: _ 

Action  Data  FR  Cite 


Next  Action  Undetermined 
Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
AddRionai  Information:  INTL-848-89 

Drafting  attorney:  William  T.  Lundeen 
(202)  566-6645. 

Reviewing  attorney:  David  I.  Bower 
(202)  566-6645. 

Treasury  attorney:  Richard  Chewning 
(202)  566-2236. 

Agency  Contact:  William  T.  Lundeen, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Avenue  NW., 
Washington,  DC  20224,  202  566-6645 

RIN:  1545-A022 


2508.  SEPARATE  APPUCATION  OF 
SECTION  904  WITH  RESPECT  TO 
CERTAIN  CATEGORIES  OF  INCOME 

Legal  Authority.  26  USC  7605  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulation  will  address 
the  impact  of  the  Technical  Corrections 
and  Miscellaneous  Revenue  Act  of  1988 
on  section  904(d),  the  foreign  tax  credit 
limitation. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  INTL-790-88 


Drafting  attorney:  Caren  S.  Shein  (202) 
566-3452. 

Reviewing  attorney:  Carol  Doran  Klein 
(202)  566-3452. 

Treasury  attorney:  Richard  Chewning 
(202)  566-2236. 

Agency  Contact  Caren  S.  Shein, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Ave.  NW., 
Washington,  DC  20224,  202  566-3452 

RIN:  1545-AM54 


2509.  SECTION  905(B)  REGULATIONS 

Legal  Authority  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  905 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  This  regulation  will  address 
the  substantiation  of  foreign  tax  credits. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  information:  INTL-087-90 

Drafting  Attorney:  Carl  M.  Cooper  (202) 
566-6645. 

Reviewing  Attorney:  Phyllis  E.  Marcus 
(202)  566-6645. 

Treasury  Attorney:  Unassigned. 

Agency  Contact  Carl  M.  Cooper, 
Attorney-Advisor,  Department  of  the 
Treasxuy,  Internal  Revenue  Service, 
1111  Constitution  Avenue  NW., 
Washington,  DC  20224,  202  566-6645 

RIN:  1545-AP36 


2510.  EXCLUSION  OF  POSSESSION 
SOURCE  INCOME  FROM  GROSS 
INCOME  OF  CERTAIN  INDIVIDUALS 
AND  TREATMENT  OF 
CORPORATIONS  ORGANIZED  IN 
GUAM,  SAMOA  OR  CNMI 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  876 
Internal  Revenue  Code  of  1986;  26  USC 
931  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 
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Abstract  The  Tax  Reform  Act  of  1986 
eliminates  the  requirement  that  there  be 
a  mirrored  system  of  taxation  in  Guam 
and  the  CNM.  and  coordinates  the  tax 
system  of  these  possessions  and  of 
American  Samoa  with  the  U.S.  tax 
system.  Guam,  the  CNMI  and  American 
Samoa  are  granted  full  authority  over 
their  own  local  income  tax  systems, 
with  respect  to  income  of  bona  fide 
residents  sourced  within  or  effectively 
cormected  with  the  conduct  of  a  trade 
or  business  within  any  of  these 
possessions.  This  grant  of  authority  is 
effective,  however,  only  if  and  so  long 
as  an  implementing  agreement  is  in 
efiect  between  the  possession  at  issue 
and  the  United  States  which  provides 
for  elimination  of  double  taxation, 
prevention  of  evasion  or  avoidance  of 
U.S.  tax  exchange  of  information  and 
other  administrative  matters. 

Regulations  are  needed  to  clarify  who 
qualifies  as  a  bona  fide  resident  and  to 
determine  sourcing  rules. 

Timetable: 

Action  Date  FR  Cite 

NPRM  06/00/92 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  INTL-968-86 

Drafting  attorney:  Lilo  A.  Hester  (202) 
287-4851. 

Reviewing  attorney:  George  Sellinger 
(202)  287-4851. 

Treasury  attorney:  Charles  Cope  (202) 
343-0247. 

Agency  Contact  Lilo  A.  Hester, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service,  950 
LTlnfant  Plaza  South,  SW.,  Room  3319, 
Washington,  DC  20024,  202  287-4851 

RIN:  1545-AI80 

2511.  AMENDMENT  OF  SECTION 
936(H)  WITH  RESPECT  TO  ELECTION 
OF  PRODUCT 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  936  (h) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulation  would  require 
that  once  a  product  election  was  made 
it  could  not  be  amended  for  the  taxable 
year  of  the  election. 


Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  INTL-450-87 

Drafting  attorney:  Patricia  A.  Bray  (202) 
566-6645. 

Reviewing  attorney:  Jacob  Feldman 
(202)  566-6645. 

Treasury  attorney:  Unassigned. 

Agency  Contact  Patrida  A.  Bray, 

Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Ave.  NW., 
Washington,  DC  20224,  202  566-6645 

RIN:  1545-AK77 


2512.  FOREIGN  INSURANCE 
COMPANY  •  DOMESTIC  ELECTION 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  953(d) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  This  regulation  will  provide 
substantive  and  procedural  rules 
regarding  the  election  under  section 
953(d)  to  treat  certain  controlled  foreign 
corporations  engaged'in  the  insurance 
business  as  domestic  corporations. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  INTL-765-89 

Drafting  attorney:  Valerie  A.  Mark  (202) 
566-6645. 

Reviewing  attorney:  David  I.  Bower 
(202)  566-6645. 

Treasury  attorney:  Carol  Dunahoo  (202) 
566-4979. 

Agency  Contact  Valerie  A.  Mark, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Avenue  NW., 
Washington.  DC  20224,  202  566-6645 

RIN:  1545-A025 


2513.  SUBPART  F  SHIPPING 
AMENDMENTS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  l 
Legal  Deadline:  None 

Abstract  This  regulation  will  address 
statutory  changes  under  the  Tax  Reform 
Act  of  1986,  with  respect  to  foreign 
base  company  shipping  income  and 
amoimts  invested  in  and  withdrawn 
firom  foreign  base  company  shipping 
operations. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  INTL-654-88 

Drafting  attorney:  Valerie  A.  Mark  (202) 
566-6645. 

Reviewing  attorney:  Jack  Feldman  (202) 
566-6645. 

Treasury  attorney:  Unassigned. 

Agency  Contact:  Valerie  A.  Mark, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Avenue  NW., 
Washington,  DC  20224,  202  568-6645 

RIN:  1545-AM46 


2514.  EFFECT  OF  ACQUISITIVE 
REORGANIZATIONS  ON  EARNINGS 
AND  PROFITS  POOLS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1988;  26  USC  964 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract:  Proposal  would  address  the 
effect  of  acquisitive  reorganizations  on 
earnings  and  profits  pools  as  required 
by  the  Tax  Reform  Act  of  1986. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  Federal 
Additional  Information:  INTL-105-90 
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Drafting  Attorney;  Carol  E.  Murphy 
(202)  566^795. 

Reviewing  Attorney.  Barbara  A.  Felker 
(202)  566-6284. 

Treasury  Attorney:  Unassigned. 

Agency  Contact  Carol  E  Murphy, 
Attorney-Advisor,  Department  of  the 
Treasury.  Internal  Revenue  Service, 
1111  Constitution  Avenue  NW^ 
Washington.  DC  20224,  202  566-6795 

RIN:  1545-A071 


2515.  DETERMINATION  OF  FOREIGN 
TAXES  AND  FOREIGN 
CORPORATION’S  EARNINGS  AND 
PROFITS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  986 
Internal  Revenue  Code  of  1986 

CFR  Citation:  28CFR1 
Legal  Deadline:  None 

Abstract  These  regulations  will 
{unvide  rules  for  translating  foreign 
earnings  and  profits  and  taxes  into 
dollars,  as  well  as  timing  and 
computation  rnles  relating  to  the 
taxation  of  exchange  gain  or  loss  on 
previously  taxed  income  that  is 
distribute  through  a  diain  of 
controlled  foreign  corporations. 

Timetable: 

Action  Data  FR  Cite 


Next  Action  Undetermined 
Small  EntWea  Affected:  None 
Government  Lev^  Affected:  None 
Additional  Information:  INTL-id7-89 

Drafting  attorney  Mary  Gillmarten 
(202)  566-6284. 

Reviewing  attorney:  Barbara  Felker 
(202)  566-6795. 

Treasury  attorney:  Unassigned. 

Agency  Contact  Mary  Gilhoarten, 
Attorney  Advisor.  Department  of  the 
Treasury.  Internal  Revenue  Service. 
1111  Constitution  Avenue  NW.. 
Washington,  DC  20224. 202  566-6284 

RIN:  1545-AN37 


2516.  MARK  TO  MARKET  METHOD  OF 
ACCOUNTING  UNDER  SECTION  988 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  989(c) 
Internal  Revenue  Code  of  1986 


CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  proposed  regulations 
allow  taxpayers  to  elect  to  account  for 
exchange  gains  and  losses  under  a 
mark  to  market  mediod  of  accounting. 
The  proposed  regulatiMi  also  addresses 
other  matters  including  dual  currency 
bonds,  contingent  payment  bonds 
denominated  in  a  nonfunctional 
currency.  hyperinflaticHiary  instruments 
and  certain  hedging  transactions. 

Timetable _ 

Actkm  Date  FR  Cite 

NPRM  12/00/92 

Small  Entities  Affected:  Businesses 
Government  Levela  Affected:  None 
Additional  Information:  INTL-015-91 

Drafting  attorney:  Jeffrey  L.  Dorfman 
(202)  377-9059. 

Reviewing  attorney:  Jeffrey  L  Dorfinan 
(202)  377-9059. 

Treasury  attorney:  Charles  Cope  (202) 
343-0247. 

Agency  Contact  J^rey  L  Dorfman. 
Senior  Tedmical  Reviewer,  Department 
of  the  Treasury.  Internal  Revenue 
Service,  1111  Constitution  Avenue  NWm 
Washington.  DC  20224.  202  377-9059 

RIN:  1545-AP78 


2517.  DISC  REGULATIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986 

CFR  Citation;  26  CFR  l 
Legal  Deadline:  None 

Abstract  Conforming  DISC  regulations 
to  FSC  regulations. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  INTL-114-88 

Drafting  attorney.  E  Leslie  Berkowitz 
(202)  566-3452. 

Reviewing  attorney:  Richard  L. 
Chewning  (202)  566-3452. 

Treasury  attorney:  Unassigned. 


Agency  Contact  E  Lesha  Berkowitz. 
Attorney-Advisor.  Department  of  the 
Treasury,  Internal  Revenue  Service. 
1111  Constitutkm  Ave.  NW.. 
Washington,  DC  20224,  202  566-3452 

RIN:  1545-AMOS 


2518.  BASIS  REDUCTION  DUE  TO 
CANCELLATION  OF  INDEBTEDNESS 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC 
1017(b)(1)  Internal  Revenue  Code  of 
1986 

CFR  Citation:  26  CFR  l 
Legal  Deadline:  None 

Abstract  The  pn^osed  regulations  will 
explain  the  mdering  rules  that  a 
taxpayer  must  use  to  reduce  its  tax 
attributes  in  accordance  with  sections 
10B(b)  and  1017  of  the  Internal  Revenue 
Code  for  discharges  of  indebtedness 
that  occur  after  December  31, 1986. 

Timetable: 

Action  Date  FR  Ctte 


Next  Action  Undetermined 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  IA-48-91 

Drafting  attorney  Leo  F.  Nolan  II  (202) 
535-9363. 

Agency  Contact  Leo  F.  Nolan  H, 

Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service.  1111 
Constitution  Avenue  NW.,  Washington. 
DC  20224.  202  535-9363 

RIN:  1545-AP77 


2519.  GUIDANCE  CONCERNING  THE 
AMENDMENTS  MADE  TO  SECTION 
1060  BY  THE  OMNIBUS 
RECONCILIATION  ACT  OF  1990 

Legal  Authority  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  1060 
Internal  Revraue  Code  of  1986 

CFR  Citatkm:  26  CFR  1060 
Legal  Deadline:  Ncme 

Abstract  The  regulations  will  provide 
guidance  concerning  the  amendments 
made  to  section  1060  by  the  Onmibus 
Reconciliation  Act  of  1990. 
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Timetable: _ 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  CO-013-91 

Drafting  attorney:  Keith  Medleau  (202) 
566-4551. 

Reviewing  attorney:  Christopher  Kane 
(202)  566-3430. 

Agency  Contact  Christopher  Kane, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3430 

RIN:  1545-AP94 


2520.  INCOME  TAX— TAX  STRADDLES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1966;  26  USC  1092 
Internal  Revenue  Code  of  1986;  26  USC 
6653  Internal  Revenue  Code  of  1986;  26 
USC  263  (g)  Internal  Revenue  Code  of 
1986;  26  USC  1256  Internal  Revenue 
Code  of  1986;  26  USC  1212  Internal 
Revenue  Code  of  1986;  26  USC  1236 
Internal  Revenue  Code  of  1986;  26  USC 
1234A  Internal  Revenue  Code  of  1986; 

26  USC  1232  Internal  Revenue  Code  of 
1986;  26  USC  1221  Internal  Revenue 
Code  of  1986 

CFR  Citation:  26CFR1 
Legal  Deadline:  None 

Abstract  These  regulations  will 
provide  the  rules  under  title  5  of  the 
Economic  Recovery  Tax  Act  of  1981  for 
tax  straddles.  These  regulations  will 
affect  the  tax  treatment  of  regulated 
futures  contracts,  forward  contracts, 
and  positions  in  commodities. 

Timetable: _ 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  Fl-187-81. 

Drafting  attorney:  James  W.  C.  Canup 
(202)  566-3287. 

Reviewing  attorney:  Unassigned 
Treasury  attorney:  Unassigned 


Agency  Contact:  James  W.  C.  Canup, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  566-3287 

RIN:  1545-AC21 


2521.  GAINS  FROM  CERTAIN  SALES 
OR  EXCHANGES  IN  CERTAIN 
FOREIGN  CORPORATIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  l 
Legal  Deadline:  None 

Abstract  Temporary  regulations  that 
amend  the  regulations  under  section 
1248  to  partially  suspend  the 
application  of  section  1248(e)  and  to 
limit  the  application  of  section  1248(f) 
to  those  situations  in  which  gain  is  not 
required. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additional  information:  lNTL-039-87 

Drafting  attorney:  David  F.  Bergkuist 
(202)  566-6442. 

Reviewing  attorney:  Charles  Saverude 
(202)  377-9493. 

Treasury  attorney:  Marlin  Risinger  (202) 
566-5791. 

Agency  Contact:  David  F.  Bergkuist, 

Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Ave.  NW., 
Washington,  DC  20224,  202  566-6442 

RIN:  1545-AL89 


2522.  INCOME  TAX— TO  CLARIFY  TAX 
TREATMENT  OF  TRANSFERS  OF 
FRANCHISES,  TRADEMARKS,  & 
TRADE  NAMES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  1253 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  This  regulation  would  clarify 
the  tax  treatment  of  the  transfer  of  a 
franchise  trademark,  or  trade  name 
under  section  1253  of  the  Internal 
Revenue  Code  of  1954.  It  would  also 


provide  guidance  regarding  how  to 
allocate  the  basis  among  the  portions  of 
the  sale  proceeds  which  are  treated  as 
arising  from  the  sale  of  a  capital  asset 
and  other  portions  which  are  ordinary 
income. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  IA-183-81. 

Drafting  attorney:  John  M.  Coulter,  Jr. 
(202)  566-3928. 

Reviewing  attorney:  John  M.  Coulter,  Jr. 
(202)  566-3928. 

Agency  Contact  John  M.  Coulter,  Jr., 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  566-3928 

RIN:  1545-AC34  , 

2523.  INCOME  TAX— GAIN  FROM 
DISPOSITION  OF  INTEREST  IN  OIL, 
GAS,  GEOTHERMAL  OR  OTHER 
MINERAL  PROPERTIES  BY  S 
CORPORATIONS  AND  THEIR 
SHAREHOLDERS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  1254 
Internal  Revenue  Code  of  1986;  26  USC 
751  Internal  Revenue  Code  of  1986;  PL 
94-455,  Sec  205  Tax  Reform  Act  of  1976; 
PL  94-455,  Sec  1901  Tax  Reform  Act  of 
1976;  PL  95-618,  Sec  402  Energy  Tax  Act 
of  1978 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulations  will 
determine  the  tax  treatment  by  S 
corporations  and  their  shareholders 
from  the  disposition  of  certain  oil,  gas, 
geothermal,  or  other  mineral  properties. 
Gain  subject  to  recapture  under  section 
1254  will  be  accorded  ordinary  income 
treatment.  The  regulations  also  will 
determine  the  tax  treatment  of  sales  of 
shares  of  stock  in  an  S  corporation  that 
holds  oil,  gas,  geothermal,  or  other 
mineral  properties. 
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Timetabte: _ 

Action  Date  FR  Cite 

NPRM  OO/OOAX) 

Small  Entitles  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  PS-7-89 

Drafting  attorney:  James  A.  Quinn  (202) 
377-9847. 

Reviewing  attorney:  Richard 
Blumenreidi  (202)  566-3830. 

Treasury  attorney:  Barksdale  Penick 
(202)  566-5453. 

Agency  Contact  James  A.  Quinn, 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service.  1111 
Constitution  Avenue  NW.,  Washington. 
DC  20224,  202  377-9847 

Rift  1545-AM98 


2524.  HEDGING  EXCEPTION  TO 
MARK-TO-MARKET  RULES  FOR 
SECTION  1256  CONTRACTS, 
DEFERRAL  OF  CERTAIN  STRADDLE 
LOSSES,  AND  WASH-SALE  AND 
SHORT-SALE  PRINCIPLES 
APPLICABLE  TO  CERTAIN  STRADDLE 
TRANSACTIONS 

Legal  Authority:  26  USC  78(B  Internal 
Revenue  Code  of  1986;  26  USC  1256  (ej 
Internal  Revenue  Code  of  1986 

CFRCNatlon:  26CFR1 
Legal  Deadline:  None 

Abstract  These  regulations  will 
provide  rules  relating  to  die  hedging 
transaction  exception  for  section  1256 
contracts  and  straddles. 

Timetable: 

Action  Date  FR  CMe 


Next  Action  Undetermined 
Small  Entitles  Affected:  Businesses 
Government  Levels  Affected:  None 
Additional  Information:  FI-ll-86. 

Drafting  attorney:  Robert  B.  Williams 
(202)  566-3287. 

Reviewing  attorney:  Alice  M.  Bennett 
(202)  566-3287. 

Agency  Contact:  Robert  B.  Williams, 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service.  1111 


Constitution  Ave.  NW.,  Washington, 
DC  20224.  202  S66-3287 

RIN:  1545-AI59 


2525.  HEDGING  EXCEPTION  TO 
MARK-TO-MARKET  RULES  FOR 
SECTION  1256  CONTRACTS, 
DEFERRAL  OF  CERTAIN  STRADDLE 
LOSSES,  AND  WASH-SALE  AND 
SHORT-SALE  PRINCIPLES 
APPLICABLE  TO  CERTAIN  STRADDLE 
TRANSACTIONS 

Legal  Authority:  26  USC  7605  Internal 
Revenue  Code  of  1966;  26  USC  1256  (e) 
Internal  Revenue  Code  of  1988 

CFR  Citation:  26  CFR 1 
Legal  Deadline:  None 

Abstracfc  These  regulations  will 
provide  rules  relating  to  the  hedging 
transaction  exception  for  section  1256 
contracts  and  straddles. 

Timetable: _ 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entitles  Affected:  Businesses 
Government  Leveia  Affected;  None 
Additional  Information:  Fl-lO-aa 

Drafting  attorney:  Robert  B.  Wilhams 
(202)  566-3287. 

Reviewing  attorney:  Alice  M.  Bennett 
(202)  566-3287. 

Agency  Contact  Robert  B.  Williams, 

Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington. 
DC  20224.  202  566-3287 

RIN:  1545-AI72 


2526.  TREATMENT  OF 
SHAREHOLDERS  OF  PASSIVE 
FOREIGN  INVESTMENT  COMPANIES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1966;  26  USC  1291 
Internal  Revenue  Code  of  1986;  26  USC 
1293  Internal  Revenue  Code  of  1986;  26 
USC  1297  Internal  Revenue  Code  of 
1986 

CFRatation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  This  regulation  relates  to  the 
treatment  of  shareholders  of  passive 
foreign  investment  companies. 


Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entitles  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  ^formation:  INTL'666-87 

Drafting  attorney:  Gayle  Novig  (202) 
377-9059. 

Reviewing  attorney;  Tom  Fuller  (202) 
377-9059. 

Treasury  attorney:  Anne  Fisher  (202) 
566-4979. 

Agency  Contact  Gayle  Novig, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Ave.  NW., 
Washington,  DC  20224,  202  377-9059 

RIN:  1545-AC06 


2527.  QEF  SHAREHOLDER  ELECTION 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  1295 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulation  will  address 
QEF  shareholder  election  as  it  applies 
to  section  1295. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  INTL-579-88 

Drafting  Attorney:  Joseph  S.  Henderson 
(202)  566-3452. 

Reviewing  Attorney;  Thomas  D.  Fuller 
(202)  377-9059. 

Treasury  Attorney:  Unassigned. 

Agency  Contact  loaeph  S.  Henderson, 

Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service. 
1111  Constitution  Avenue  NW.. 
Washington,  DC  20224.  202  566-3452 

RIN:  1545-AM41 
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2S2S.  INCOME  TAX— PASS-THROUGH 
OF  S  CORPORATION  ITEMS  TO 
SHAREHOLDERS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986:  26  USC  1366 
Internal  Revenue  Code  of  1988 

CFRataUon:  26CFR1 
Legal  Deadline:  None 

Abstract  The  regulations  would 
provide  rules  relating  to  the  tax 
treatment  of  income  and  loss  items 
passed  through  to  the  shareholders. 

Timetable:  _ 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-261-82. 

Drafting  Attorney;  Christine  Ellison 
(202)  377-9665. 

Reviewing  Attorney:  Frances  Schafer 
(202)  566-3629. 

Agency  Contact  Christine  Ellison, 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  377-9665 

RIN:  1545-/VE85 


2529.  INCOME  TAX— RULES 
RELATING  TO  ADJUSTMENT  TO 
BASIS  OF  STOCK  OF 
SHAREHOLDERS  OF  S 
CORPORATION  AND  TO 
DETERMINATION  OF  BASIS  OF 
PROPERTY  DISTRIBUTION  BY 
CORPORATION 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  1367 
Internal  Revenue  Code  of  1986;  28  USC 
1368  Internal  Revenue  Code  of  1988 

CFR  Citation:  26CFR1 
Legal  Deadline:  None 

Abstract  The  proposed  regulations 
would  provide  rules  for  adjusting  the 
basis  of  stock  of  a  shareholder  in  an  S 
corporation  and  rules  for  determining 
the  treatment  of  property  distributions 
by  an  S  corporation. 

Timetable: 

Action  Data  FR  Cite 

NPRM  05/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 


AdditionM  Information:  PS-264-82. 

Drafting  Attorney:  Judith  C.  Winkler 
(202)  377-9665. 

Reviewing  Attorney:  Margaret 
O'Connor  (202)  566-6016. 

Treasury  Attorney:  James  Miller  (202) 
586-8277. 

Agency  Contact  Judith  C.  Winkler. 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW..  Washington, 
DC  20224,  202  377-0665 

RiN:  1545-AE68 


2530.  INCOME  TAX— APPUCATION 
OF  SUBCHAPTER  C  RULES  TO  S 
CORPORATIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986:  28  USC  1371 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  proposed  regulations 
would  provide  guidance  in  applying  the 
rules  of  subchapter  C  to  subchapter  S. 

Timetable: _ 

Action  Dale  FR  CHe 

NPRM  12/00/92 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  PS-265-82. 

Drafting  Attorney;  Judith  C.  Winkler 
(202)  377-9666. 

Reviewing  Attorney:  Frances  Schafer 
(202)  566-3629. 

Treasury  Attorney:  Joan  Leonard  (202) 
566-2794. 

Agency  Contact  Judith  C.  Winkler, 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW..  Washington, 

DC  20224,  202  377-0668 

RIN:  1545-AE90 


2531.  CROSS-REFERENCE- 
APPLICATION  OF  SECTION  1374 
BUILT-IN  GAINS  TAX  C 
CORPORATIONS  ELECTING  S 
CORPORATION  STATUS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  1374 
Internal  Revenue  Code  of  1986;  26  USC 
337  Internal  Revenue  Code  of  1986 


CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  Proposal  will  provide  rules 
relating  to  the  section  1374  built-in 
gains  tax  to  C  corporations  electing  S 
corporation  status. 

Timetable: 

Action  Dele  FR  CHe 

NPRM  05/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  CO-80-87 

Drafting  attorney:  Mark  S.  Jennings 
(202)  566-2455. 

Reviewing  attorney.  Nelson  F.  Crouch 
(202)  566-3255. 

Treasury  attorney:  James  Miller  (202) 
566-2455. 

Agency  Contact  Mark  S.  Jennings, 
Attcnney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW..  Washington, 
DC  20224,  202  566-2455 

RIN:  1545-AK93 


2532.  INCOME  TAX— DEFINITIONS 
AND  SPECIAL  RULES  PERTAINING  TO 
S  CORPORATION 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986:  26  USC  1377 
Internal  Revenue  Code  of  1986;  26  USC 
1379  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  l 
Legal  Deadline:  None 

Abstract  Regulations  would  define  and 
interpret  special  rules  contained  in 
Sections  1377  and  1379  of  the  Internal 
Revenue  Code  of  1986,  thereby  giving 
guidance  to  the  public  on  bow  the 
Internal  Revenue  Service  intends  to 
interpret  those  sections. 

Timetable: _ 

Action  Data  FR  Cita 

NPRM  12/00/92 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  PS-268-82. 

Drafting  Attorney:  Daniel  McCabe  (202) 
343-8558. 

Reviewing  Attorney:  Richard 
Blumenreich  (202)  566-3830. 
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Treasury  Attorney:  Jim  Miller  (202)  566- 
3277. 

Agency  Contact  Daniel  McCabe, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  343-8558 

RIN:  1545-AE94 


2533.  REVISION  OF  REGULATIONS 
UNDER  SECTIONS  1491,  1492,  AND 
1494 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  1491 
Internal  Revenue  Code  of  1986;  26  USC 
1492  Internal  Revenue  Code  of  1986;  26 
USC  1494  Internal  Revenue  Code  of 
1986 

CFR  Citation:  26CFR1 
Legal  Deadline:  None 

Abstract  The  purpose  of  these 
regulations  is  to  provide  guidance  to 
taxpayers  regarding  both  the  types  of 
outbound  property  transfers  that  are 
subject  to  the  tax  imposed  by  section 
1491  and  the  types  of  outbound 
property  transfers  that  are  exempt  from 
the  tax  by  reasons  of  section  1492. 

Timetable: 

Action  Date  FR  CKe 


Next  Action  Undetermined 

Small  Entities  Affected:  None 

Government  Levels  Affected: 

Undetermined 

Additional  information:  INTL-102-89 

Drafting  attorney:  Elizabeth  Karzon 
(202)  566-6442. 

Reviewing  attorney:  Charles  Besecky 
(202)  566-6442. 

Treasury  attorney:  Peter  Marrs  (202) 
566-4979. 

Agency  Contact  Elizabeth  U.  Karzon, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Avenue  NW., 
Washington,  DC  20224,  202  566-6442 

RIN:  1545-AN39 


2534.  INCOME  TAX— APPLICATION 
OF  SECTION  465  AT  RISK 
LIMITATIONS  TO  MEMBERS  THAT 
JOIN  IN  FILING  CONSOLIDATED 
RETURNS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  1502 
Internal  Revenue  Code  of  1986;  26  USC 
465  Internal  Revenue  Code  of  1988 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  Provision  would  amend  the 
consolidated  returns  regulations  to 
provide  rules  applying  &e  at-risk 
limitations  of  section  465  of  the  Internal 
Revenue  Code  of  1954  to  affiliated 
groups  Bling  consolidated  returns, 
thereby  giving  the  public  needed 
guidance  as  to  how  these  rules  apply  to 
such  groups. 

Timetabie: 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  information:  CO-75-79. 

Drafting  attorney:  Richard  E.  Coss  (202) 
566-6212. 

Reviewing  attorney:  Peter  G.  Lynard 
(202)  566-6358. 

Treasury  attorney:  Bryan  Collins  (202) 
566-2175. 

Agency  Contact  Richard  E.  Coss, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  566-6212 

RIN:  1545-AC55 


2535.  CLARIFYING  DELETION  OF 
REQUIREMENT  OF  SECTION  1.1502- 
47(DK12)  (C)  THAT  IN  APPLYING  THE 
TACKING  RULE,  PROFIT  LIFE 
ACTIVITIES  NOT  BE  SEPARATED 
FROM  LOSS  LIFE  ACTIVITIES 

Legal  Authority:  26  USC  1502  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.1502 
Legal  Deadline:  None 

Abstract  Section  1.1502-47(d){12)(C) 
restricted  the  separation  of  profitable 
life  activities  from  loss  life  activities  to 
prevent  the  gaming  that  otherwise  could 
occur  under  the  "bottom-line” 


consolidation  rule  mandated  by  section  * 

818(f)  as  in  existence  prior  to  the  ■ 

Enactment  of  the  Tax  Reform  Act  of  | 

1984  (TRA  1984),  Public  Law  98-369.  As  ; 

a  result  of  the  new  method  of  taxing  l 

life  insurance  companies  enacted  in  the  ■ 

TRA  1984,  the  bottom-line  consolidation  j 

abuse  potential  is  eliminated,  thus  ' 

eliminating  the  need  for  section  1.1502-  ’ 

47(d)(12)(C).  Removing  this  provision 
will  remove  an  unnecessary  restraint  on 
transactions,  and  a  potential  device  to 
voluntarily  deconsolidate. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  €0-157-86 

Drafting  Attorney:  William  Barry  (202) 
566-3354. 

Reviewing  Attorney:  Edward  Cohen 
(202)  566-3484. 

Treasury  Attorney:  Don  Rocap  (202) 
566-8278. 

Agency  Contact  William  F.  Barry, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3354 

RIN:  1545-AI98 


2536.  CONSOLIDATED  RETURNS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1988;  26  USC  1502 
Internal  Revenue  Code  of  1988 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  This  regulation  provides 
revisions  of  consolidated  return 
regulations  under  sections  1.1502-14  and 
1.1502-31. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  CO-4-88 

Drafting  attorney:  Sharon  Horn  (202) 
566-4324. 
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Reviewing  attorney;  John  Broadbent 
(202)  566-3877. 

Agency  Contact  Sharon  Horn. 
AttOTney,  Department  of  the  Treasury, 
Internal  Revenue  Service.  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-4324 

RIN:  1545-AL44 

2537.  REVISION  OF  SECTION  1.1502- 
33 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  1502 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  This  regulation  will  provide 
new  rules  for  determining  earnings  and 
profits  of  each  member  of  the 
consolidated  group. 

Timetable: 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  CO-68-88 

Drafting  attorney:  David  Kessler  (202) 
566-3226. 

Reviewing  attorney:  John  Broadbent 
(202)  566-4324. 

Treasury  attorney;  Andrew  Dubroff 
(202)  566-5453. 

Agency  Contact  David  Kessler, 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service.  1111 
Constitution  Avenue  NW.,  Washington. 
DC  20224,  202  566-3226 

RIN:  1545-AL60 

2538.  TRANSACTIONS  BETWEEN 
MEMBERS  INVOLVING  COMMON 
NONTAXABLE  EXCHANGES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  1502 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.1502-13 
Legal  Deadline:  None 

Abstract  Section  1.1502-13  of  the 
Income  Tax  Regulations  provides  the 
general  rule  that  the  term  intercompany 
transaction  meems  a  transaction  during 
a  consolidated  return  year  between 
corporations  which  are  members  of  the 
same  group.  Section  1.1502-13(f) 
provides  as  a  general  rule  that  deferred 


gain  attributable  to  a  selling  member 
will  be  triggered  when  the  asset  leaves 
the  group.  The  regulation,  in  effect, 
does  not  deal  with  a  situation  where  a 
selling  member  exchanges  property 
subject  to  Section  1.1502-13  rules  in  a 
nontaxable  exchange  to  an  outside 
party.  Moreover,  the  current  regulations 
do  not  adequately  cover  tax 
transactions  between  members.  This 
proposed  regulation  will  provide  rules 
for  certain  ccunmon  nontaxable 
exchanges  within  the  afHliated  group. 

Timetable: 

Action  Date  FR  Cite 

Next  Action  Undetermined 

SmaN  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  CO-028-89 

Drafting  attorney:  Roy  Hirschhom  (202) 
566-4324. 

Reviewing  attorney:  Edward  S.  Cohen 
(202)  566-3484. 

Treasury  attorney:  Andrew  Dubroff 
(202)  566-8277. 

Agency  Contact  Roy  Hirschhom, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-4324 

RIN:  1545-AN25 

2539.  MODIFICATION  OF  RULES 
RELATING  TO  INTERCOMPANY 
TRANSACTIONS 

Significance:  Agency  Priority 

Legal  AudKNity:  26  USC  7805  Internal 
Revenue  Code  of  1966;  26  USC  1502 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.1502-13 
Legal  Deadline:  None 

Abstract  The  proposed  regulations 
concern  the  creation  and  restoration  of 
deferred  gain  or  loss  in  intercompany 
transactions. 

Timetable: 

Action  Date  FR  Cite 

Next  Action  Undetermined 
Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  CO-ll-91 


Drafting  attorney:  Roy  A.  Hirschhom 
(202)  566-4324. 

Reviewing  attorney:  Edward  S.  Cohen 
(202)  566-3484. 

Reviewing  attorney:  Don  Leatherman 
(202)  568-2451. 

Treasury  attorney;  J.  Judge  Kelley  (202) 
566-8529. 

Agency  Contact:  Roy  A  Hirschhom, 
Attorney-Advisor,  Department  of  the 
Treasury.  Internal  Revenue  Service. 

1111  ConstituticHi  Avenue  NW.. 
Washington,  DC  20224,  202  566-4324 

RIN:  1545-AP06 

2540.  INCOME  TAX— INCLUDIBILITY 
IN  AN  AFFILIATED  GROUP  OF 
SUBSIDIARIES  FORMED  TO  COMPLY 
WITH  FOREIGN  LAWS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  1504 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1;  26  CFR 
1.1504(d) 

Legal  Deadline:  None 

Abstract  The  regulations  would 
provide  mles  relating  to  an  election  to 
treat  a  foreign  subsidiary  of  a  United 
States  corporation  as  a  domestic 
cwporation  if  the  subsidiary  is  formed 
in  a  contiguous  country  to  comply  with 
foreign  law. 

Timetable: 

Action  Date  FR  Cite 

Next  Action  Undetermined 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  INTL-338-88 

Drafting  attorney:  Kenneth  Allison  (202) 
566-6442. 

Reviewing  attorney:  Charles  Saverude 
(202)  566-9050. 

Treasury  attorney:  Unassigned. 

Agency  Contact:  Kenneth  Allison, 
Attorney-Advisor,  Department  of  the 
Treasury.  Internal  Revenue  Service. 
1111  Constitution  Ave.  NW., 
Washington.  DC  20224,  202  566-6442 

RIN:  1545-AC58 
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2541.  ESTATE  AND  GIFT  TAXES, 
UNIFIED  CREDIT  IN  LIEU  OF 
EXEMPTION,  UNIFIED  RATE 
SCHEDULE  FOR  ESTATE  AND  GIFT 
TAXES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  2001 
Internal  Revenue  Code  of  1986;  26  USC 
2010  Internal  Revenue  Code  of  1986;  26 
USC  2011  Internal  Revenue  Code  of 
1986;  26  USC  2012(a]  Internal  Revenue 
Code  of  1986;  26  USC  2012(c)  Internal 
Revenue  Code  of  1986;  28  USC  2013(b) 
Internal  Revenue  Code  of  1986;  26  USC 
2013(e)(1)  Internal  Revenue  Code  of 
1986;  26  USC  2014(b)(2)  Internal 
Revenue  Code  of  1986;  26  USC  2035 
Internal  Revenue  Code  of  1986;  28  USC 
2038(a)  Internal  Revenue  Code  of  1986; 
26  use  2044  Internal  Revenue  Code  of 
1986;  26  USC  2052  Internal  Revenue 
Code  of  1986;  26  USC  2104  Internal 
Revenue  Code  of  1986;  26  USC  2106 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  20;  26  CFR  25;  26 
CFR  1 

Legai  Deadiine:  None 

Abstract  The  unified  rate  schedule  for 
estate  and  gift  taxes  and  unified  credit 
in  lieu  of  exemptions  will  be 
implemented  by  the  regulation.  The 
regulations  also  relate  to  the  estate  tax 
consequences  of  transfers  made  within 
three  years  of  death.  The  regulations 
also  provide  rules  relating  to  charitable 
remainder  trusts. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-212-76. 

Drafting  attorney:  Deborah  S.  Ryan 
(202)  535-9506. 

Reviewing  attorney:  Lee  A.  Dunn  (202) 
566-4626. 

Agency  Contact  Deborah  S.  Ryan, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington  DC 
20224,  202  535-9506 

RIN:  154S-AC60 


2542.  ESTATE  TAX— VALUATION  OF 
CERTAIN  FARM,  ETC.  REAL 
PROPERTY 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  2032A 
Internal  Revenue  Code  of  1986;  26  USC 
2013  (f)  Internal  Revenue  Code  of  1986; 
26  use  1016  (c)  Internal  Revenue  Code 
of  1986;  26  USC  1040  Internal  Revenue 
Code  of  1988 

CFR  Citation:  26  CFR  20;  26  CFR  1 
Legal  Deadiine:  None 

Abstract  Special  use  valuation  of 
certain  farm  and  closely  held  business 
real  property  is  available  to  qualifying 
estates.  The  regulation  will  contain 
definitions  and  rules  relating  to  the 
various  requirements  which  an  estate 
must  satisfy  and  will  provide  rules 
governing  the  imposition  and  payment 
of  the  “additional  estate  tax”  should  a 
qualified  heir  fail  to  meet  the  post¬ 
death  requirements. 

Timetable: 

Action  Date  FR  Cite 

NPRM  09/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-209-81. 

Drafting  attorney:  Deborah  Ryan  (202) 
535-9512. 

Reviewing  attorney:  Lee  Dunn  (202)  566- 
9312. 

Treasury  Attorney:  Robert  Weaver  (202) 
535-6965. 

Agency  Contact  Deborah  Ryan, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  535-9506 

RIN:  1545-AC62 


2543.  ESTATE  TAX  ANNUITY 
EXCLUSION  REPEAL 

Legal  Authority:  26  USC  2039  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  20.2039;  26  CFR 
25.2517 

Legal  Deadline:  None 

Abstract  Section  2039  of  the  Internal 
Revenue  Code,  as  amended  by  section 
525(a)  of  the  Tax  Reform  Act  of  1984 
and  section  1852(e)(3)  of  the  Tax 
Reform  Act  of  1986,  provides  for  the 
inclusion  in  a  decedent’s  gross  estate  of 
the  value  of  a  survivor  annuity  or  other 


payment  attributable  to  an  employer's 
contribution  and  the  value  of  an 
individual  retirement  annuity  or 
payment.  The  regulations  will  address 
the  application  of  the  transitional  rules 
set  forth  in  section  525(a)  of  TRA  84 
and  section  1852(e)(3)  of  TRA  86.  It  will 
also  address  the  repeal  of  the  gift  tax 
treatment  of  the  transfer  of  an  annuity 
under  section  2517. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-31-91 

Drafting  attorney:  William  L.  Blodgett 
(202)  566-4788. 

Reviewing  attorney:  George  Masnik 
(202)  535-9508. 

Agency  Contact  William  Blodgett. 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-4788 

RIN:  1545-AP60 


2544.  REFORMATION  OF 
CHARITABLE  TRANSFERS; 
DEFINITION  OF  GUARANTEED 
ANNUITY  AND  LEAD  UNITRUST 
INTEREST 

Legal  Authority:  26  USC  2055  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  20.2055 
Legal  Deadline:  None 

Abstract  This  project  will  address  a 
number  of  issues  including  the 
following:  (1)  defining  commencement 
under  the  90-day  rule;  (2)  defining  what 
is  a  reformable  interest;  (3)  reforming  a 
nonremainder  interest;  and  (4) 
reforming  a  remainder  interest  in  a 
trust. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-070-89 

Drafting  attorney:  Laura  Howell  (202) 
566-9312. 
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Proposed  Rule  Stage 


Reviewing  attorney:  George  Masnik 
(202)  566-4788. 

Trearury  attorney.  Bob  Weaver  (202) 
535-6964. 

Agency  Contact  Laura  Howell, 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  535-9508 

RIN:  1545-A031 


Legal  Authority:  26  USC  2056  Internal 
Revenue  Code  of  1986;  26  USC  2056A 
Internal  Revenue  Code  of  1986;  26  USC 
2523  Internal  Revenue  Code  of  1986;  26 
USC  2106  Internal  Revenue  Code  of 
1986;  26  USC  6324  Internal  Revenue 
Code  of  1986;  26  USC  2503  Internal 
Revenue  Code  of  1986;  26  USC  2001 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  20;  26  CFR  25 

Legal  Deadline:  None 

Abstract  These  regulations  will  clarify 
the  estate  and  gift  tax  treatment  of 
transfers  of  property  where  the 
surviving  spouse  or  donee  spouse  is  not 
a  United  States  citizen.  The  regulations 
will  prescribe  how  certain  transfers  to  a 
qualified  domestic  trust  for  the  benefit 
of  an  alien  spouse  will  qualify  for  the 
estate  tax  marital  deduction.  The 
regulations  vnll  also  describe  the 
manner  on  which  an  estate  tax  is 
imposed  in  the  case  of  any  principal 
distribution  from  a  qualified  domestic 
trust  before  the  death  of  the  surviving 
spouse  and  upon  the  value  of  the 
property  remaining  in  the  trust  upon  the 
surviving  spouse’s  death. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  10/00/92 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  PS-102-88 

Drafting  attorney:  Susan  Hurwitz  (202) 
535-9546. 

Reviewing  attorney:  George  Masnik 
(202)  535-9508. 

Agency  Contact  Susan  Hurwitz, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 


1111  Constitution  Avenue  NW., 
Washington,  DC  20224,  202  535-9546 

RIN:  1545-AM85 


2546.  SITUS  OF  PARTNERSHIP 
INTERESTS  HELD  BY  A 
NONRESIDENT  ALIEN  FOR  ESTATE 
TAX  PURPOSES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  2104 
Internal  Revenue  Code  of  1986;  26  USC 
2105  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  20 
Legal  Deadline:  None 

Abstract  This  regulation  will  determine 
the  amount  of  partnership  interests  that 
will  have  a  United  States  situs  for 
estate  tax  purposes. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  INTL-079-90 

Drafting  Attorney:  Leslie  A.  Cracraft 
(202)  566-6442. 

Reviewing  Attorney:  Benedetta  A. 

Kissel  (202)  566-6442. 

Treasury  Attorney:  Carol  Dimahoo  (202) 
566-4979. 

Agency  Contact  Leslie  A.  Cracraft, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 

1111  Constitution  Avenue  NW., 
Washington,  DC  20224,  202  566-6442 

RIN:  1545-AP07 


2547.  DISCLAIMER  OF  JOINT 
PROPERTY 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  25,  (Revision) 

Legal  Deadline:  None 

Abstract  This  document  contains  a 
proposed  amendment  to  the  gift  tax 
regdations  imder  section  2518  providing 
that  a  surviving  joint  tenant  may 
disclaim  a  survivorship  interest  in 
jointly  owned  property  within  9  months 
of  the  death  of  the  first  joint  tenant  to 
die.  The  proposed  amendments  will 
conform  the  regulations  to  several 
recent  court  decisions  that  held  the 
regulations  as  currently  drafted  invalid. 


The  proposed  amendments  will  affect 
those  individuals  who  disclaim  ioint 
interests. 

Timetable: 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-002-91 

Drafting  attorney:  Dale  Carlton  (202) 
535-9505. 

Reviewing  attorney:  George  Masnik 
(202)  535-9508. 

Agency  Contact  Dale  Carlton, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  535-9505 

RIN:  1545-AP65 


2548.  ESTATE  TAX— GENERATION¬ 
SKIPPING  TRANSFER  TAX 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  2663 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  26 
Legal  Deadline:  None 

Abstract  The  regulations  will  provide 
rules  relating  to  certain  definitions,  the 
allocation  of  the  transferor's  GST 
exemption,  and  the  determination  of 
inclusion  ratio.  The  project  will  also 
consider  amendments  made  in  1989  by 
sections  7811(j)(2)  and  (4)  of  P.L.  101-239 
to  code  sections  2642(b)(1)  and  (3)  and 
2654(a)(1). 

Timetable: 

Action  Date  FR  Cite 

NPRM  05/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-73-88 

Drafting  attorney:  John  B.  Franklin  (202) 
535-9508. 

Reviewing  attorney:  Fred  Grundeman 
(202)  535-9512. 

Treasury  attorney:  Robert  Weaver  (202) 
535-6964. 

Agency  Contact  John  B.  Franklin, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 


2545.  AUEN  SPOUSE  MARITAL 
DEDUCTION 
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Constitution  Avenue  MW..  Washington, 
DC  20224.  202  535-9508 

RIN;  154S-AL75 


2549L  TREATMENT  OF  CERTAIN 
DEFERRED  COMPENSATION  AND 
SALARY  REDUCTION 
ARRANGEMENTS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1966;  20  USC  6302  (c) 
Internal  Revenue  Code  of  1886 

CFR  Citation:  26CFR31 

Legal  Deadine:  None 

Abstract  Proposal  would  provide  rules 
concerning  the  treatment  of  certain 
deferred  compensation  and  salary 
reduction  arrangements  under  section 
3121  (v)  and  section  3306  (r)  of  the 
Internal  Revenue  Code  of  1954,  thereby 
giving  needed  guidance  to  the  pubhc  on 
how  the  Internal  Revenue  Service 
intends  to  interpret  those  sections  of 
the  Code. 

TItnetable: _ 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entltiea  Affected:  None 
Government  Levels  Affected:  None 
Additional  information:  EE-142-87. 

Drafting  attorney:  Gregory  Stull  (202) 
566-4747. 

Reviewing  attorney.  Jerry  Holmes  (202) 
566-4747. 

Agency  Contact  Gregory  ).  StuU. 
Attorney.  Department  of  the  Treasury, 
Interna!  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  566-4747 

RIN:  1545-AF97 


2550.  EXCISE  TAX  ON  DIESEL  FUEL 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  4091  to 
4093  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  48 
Legal  Deadline:  None 

Abstract  This  regulation  provides  rules 
on  diesel  and  aviation  fuel  taxes  under 
the  Revenue  Act  of  1967  and  the 
Technical  and  Miscellaneous  Revenue 
Act  of  1988. 


Timetable: _ 

Action  Date  FR  Cite 

NPRM  02/00/93 

Small  Entltiea  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-3-88 

Drafting  attCHney:  Frank  B(^and  (202) 
566-4475. 

Reviewing  attorney  Dick  Kocak  (202) 
566-3434. 

Treasury  attorney:  ).  Paul  Whitehead 
(202)  566-5453. 

Agancy  Contact  Frank  Boland. 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service.  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-4475 

Rift  1545-AU3 


2551.  COAL  TAX 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  4121 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  48 
Legal  Deadline;  None 

Abstract  Update  of  coal  tax 
regulations;  rules  to  determine  moisture 
content  of  coal. 

Thnetabla: _ 

Action  Date  FR  CMs 

NPRM  06/00/92 

SmaR  Entitles  Affected:  Businesses 
Government  Leveia  Affactad;  None 
Additional  Information:  PS-53-91 

Drafting  attorney:  Bernard  Weberman 
(202)  566-3824. 

Reviewing  attorney  Richard  Kocak 
(202)566-4077. 

Agency  Contact  Bernard  Weberman, 
Attorney,  Deptirtment  of  the  Treasury, 
Internal  Revenue  Service.  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224.  202  566-3824 

RIN:  1545-AQ02 


2552.  PERSONAL  USE  EXEMPTION 
CONTAINED  IN  REa  SECTION 
484218-2 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1966;  26  USC  4218 
Internal  Revenue  Code  of  1986 

CFRatatlon:  26  CFR  78.4218-2 


Legal  DeadHne:  None 

Abstract  This  regulation  is  going  to 
clarify  the  personal  use  exemption. 

TImetabla: _ 

Action  Date  FR  CIta 


Next  Action  Undetermmed 
Small  Entities  Affected:  None 
Government  Levels  Affectert  None 
Additional  hifOrmadon:  PS-66-90 

Drafting  attorney;  Theodore  N. 
Margc^os  (202)  343-8555. 

Reviewing  attorney:  Richard  A.  Kocak 
(202)  566-3134. 

Agency  Contact  Theodore  N. 
Margopidoe,  Attorney-Advisor. 
Department  of  the  Treasury.  Internal 
Revenue  Service,  1111  Constitution  Ave 
NW..  Washington.  DC  20224.  262  343- 
8555 

RIN:  1545-/\P47 


2553.  REVISION  AND  UPDATE  OF 
COMMUNICATIONS  TAX  REGS 

SIgnifiCMce:  Agency  Priority 

Legal  Authority:  28  USC  7805  faitemal 
Revenue  Code  of  1986;  26  USC  4251 
Internal  Revenue  Code  of  1986;  26  USC 
4252  faitemal  Revenue  Code  of  1986;  26 
USC  4253  Internal  Revenue  Code  of 
1986;  26  USC  4254  Internal  Revenue 
Code  of  1988 

CFR  Citation:  26  CFR  49 
Legirt  Deadline:  None 

Abstract  The  regulations  will  provide 
rules  with  respect  to  the  application  of 
the  communications  excise  tax. 

Timetable: 

Action  Date  FR  Cite 

NPRM  00/00/00 

Smalt  Entities  Affected:  Businesses 

Government  Levels  Affected: 

Undetermined 

Additional  information:  PS-017-91 

Drafting  attorney:  Bernard  Weberman 
(202)  566-3824. 

Reviewing  attorney:  Edward  Madden 
(202)  786-7673. 

Agency  Contact:  Bernard  Weberman, 
Attorney.  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
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Drafting  attorney:  Carl  Cooper  (202) 
566-6645 

Reviewing  attorney:  David  Bower  (202) 
566-6645 

Treasury  attorney:  Charles  Cope  (202) 
343-0247. 

Agency  Contact:  Carl  M.  Cooper. 

Attorney-Advisor,  Department  of  the 
Treasury.  Internal  Revenue  Service, 
1111  Constitution  Ave.  MW., 
Washington.  DC  20224,  202  566-6645 

RIN:  1545-AQ06 


2559.  INFORMATION  FROM 
PASSPORT  AND  IMMIGRATION 
APPLICANTS 

Legal  Authority:  26  USC  78U5  Internal 
Revenue  Code  of  1986;  26  USC  603gE 
Internal  Revenue  Code  of  1988 

CFR  Citation;  26CFR301 
Legal  Deadline;  None 

Abstract:  The  regulation  will  prescribe 
the  information  to  be  gathered  by  the 
State  Department  and  Immigration  and 
Naturalization  Service  on  passport  and 
green  card  applicants  and  the  penalties 
to  be  imposed  on  such  applicants  if 
they  do  not  supply  the  information. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  lNTL-878-86 

Drafting  attorney:  Ricardo  A.  Cadenas 
(202)  287-4851. 

Reviewing  attorney.  George  Sellinger 
(202)  287-4851. 

Treasury  attorney:  P.  Ann  Fisher  (202) 
566-4979. 

Agency  Contact  Ricardo  A.  Cadenas, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service.  950 
L'Enfant  IMaza  South,  SW^  Room  3319, 
Washington,  DC  20024,  202  287-4851 

RIN:  1545-AI93 


2560.  AMENDMENT  TO  REGULATIONS 
TO  SPECIFY  REQUIREMENTS  FOR 
SUBSTITUTE  INFORMATION 
REPORTING  STATEMENTS 

Significance:  Agency  Priority 


Legal  Authority:  26  USC  408(i)  Internal 
Revenue  Code  of  1986;  26  USC  6041 
Internal  Revenue  Code  of  1986;  26  USC 
6041A  Internal  Revenue  Code  of  1986; 

26  USC  6042  Internal  Revenue  Code  of 
1986;  26  USC  6044  Internal  Revenue 
Code  of  1986;  26  USC  6045  Internal 
Revenue  Code  of  1986;  26  USC  6047 
Internal  Revenue  Code  of  1980;  26  USC 
6049  Internal  Revenue  Code  of  1986;  26 
use  6050H  Internal  Revenue  Code  of 
1986;  26  USC  6050N  Internal  Revenue 
Code  of  1986;  26  USC  7805  bitemal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.408-5;  26  CFR 
1.6041A-1;  26  CFR  1.6042-4;  26  CFR 
1.6042-5;  26  CFR  1.6044-5;  26  CFR  16044- 
6;  26  CFR  1.6045-1;  26  CFR  1.6045-2;  26 
CFR  16045-3T;  26  CFR  16049-6;  28  CFR 
1.6049-7T 

Legal  Deadline:  None 

Abstract  Currently,  the  information 
reporting  requirements  in  the  Internal 
Revenue  Co^  and  the  Income  Tax 
Regulations  allow  substitute  1099  Forms 
to  be  furnished  to  recipients  in  most 
instances.  The  requirements  for  the 
substitute  forms  vary,  some  allowing 
“substantially  similar”  forms  or 
"reasonable  facsimiles"  while  some 
sections  actually  require  copies  of 
official  Forms  1099.  This  pro}ect  will 
amend  the  regulations  to  specify  the 
requirements  for  substitute  information 
reporting  statements,  which  will  be 
standardized. 

Timetable: _ 

Action  Date  FR  Cite 


Next  Action  Unctetermined 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  IA-061-90 

Drafting  attorney:  lisa  Bemardini  (202) 
377-7973. 

Revievring  attorney.  John  M.  Coulter,  Jr. 
(202)  566-3928. 

Agency  Contact  lisa  Bemardini, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  377-7973 

RIN:  1545-AC)98 


2561.  BROKER  REPORTING  OF 
OPTION  TRANSACTIONS 

Legal  Authority:  26  USC  6045  Internal 
Revenue  Code  of  1986 

CFR  Citation;  26  CFR  1.6045-l(m) 
Legal  Deadline:  None 

Abstract  The  proposed  regulation  will 
establish  standards  for  brokers  to 
report  options  transactions  to  the 
Service. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Smalt  Entitles  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  FI-004-90 

Drafting  attorney:  Jonathan  Silver  (202) 
566-3297. 

Reviewing  attorney:  Thomas  Lyden 
(202)  566-3297. 

Agency  Contact:  Jonathan  Silver. 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service.  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  282  568-3297 

RIN:  1545-AO40 


2562.  INCOME  TAX  REGULATIONS 
RELATING  TO  RETURNS  AS  TO 
INTERESTS  IN  FOREIGN 
PARTNERSHIPS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1966;  26  USC  6046A 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline;  None 

Abstract  The  regulations  would  give 
guidance  for  determining  which  United 
States  persons  who  acqiiire,  dispose  of 
or  change  their  interests  in  foreign 
partnerships  must  report  their  activities. 
Additionally,  guidance  would  be  given 
as  to  how,  vdien  and  where  such 
persons  must  report  and  what 
information  they  must  supply. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

I  Indetermined 
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Additional  Information:  INTL-87g-B6 

Drafting  attorney:  Kathryn  Horton 
O'Brien  (202)  566-6442. 

Reviewing  attorney:  Charies  Besecky 
(202)  566-6442. 

Treasury  attorney.  Unassigned. 

Agency  Contact  Kathryn  Horton 
O’Brien,  Attorney-Advisor,  Department 
of  the  Treasury,  Internal  Revenue 
Service,  1111  Constitution  Avenue  NW., 
Washington,  DC  20224,  202  566*6442 

RIN:  1545-AK7S 


2563.  EMPLOYMENT  TAX— 

REPORTING  OF  PLAN 
DISTRIBUTIONS  AND  WITHHOLDING 
FROM  PENSIONS,  ANNUITIES,  AND 
OTHER  DEFERRED  INCOME 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6047 
Internal  Revenue  Code  of  1986;  26  USC 
3405  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1;  26  CFR  301 
Legal  Deadline:  None 

Abstract  Legislative  changes  require 
that  increased  numbers  of  retirees  and 
plan  participants  must  make  complex 
calculations  of  the  taxable  amoimt  of 
distributions  they  receive  from  qualified 
plans.  The  regulations  will  require  the 
payor  of  a  qualified  plan  distribution 
(or  the  plan  administrator)  to  calculate 
the  taxable  amount  and  to  report  it  on 
the  appropriate  information  return. 
Proposed  regulations  would  also  clarify 
and  amend  the  temporary  regulations 
relating  to  withholchng  firam  pensions, 
annuities,  and  other  deferred  income. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  EE-109-68 

Drafting  attorney;  Jean  Whalen  (202) 
586-4747. 

Reviewing  Attorney:  Gregory  Stull  (202) 
566-4747. 

This  project  now  includes  EE-115-62 
(RIN  1545-AE98)  which  was  merged  into 
it. 

Agency  Contact  Jean  Whalen, 
Attorney,  Department  of  the  Treasurj', 
Internal  Revenue  Service.  1111 


Constitution  Ave.  NW..  Washington, 
DC  20224,  202  566-4747 

RIN:  1545-AL54 


2564.  INCOME  TAX— TO  REQUIRE 
ISSUERS  OF  CERTIFICATES  OF 
DEPOSIT  TO  FURNISH  ISSUE  PRICE 
TO  BROKERS 

Legal  Authority;  26  USC  7805  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  Proposed  regulations  would 
amend  existing  regulations  to  require 
issuers  to  furnish  the  issue  price  to 
brokers. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  05/00/92 

SmaN  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  FI-63-87 

Drafting  attorney:  Carol  P.  Nachman 
(202)  566-3267. 

Reviewing  attorney:  Laura  Aim  M. 
Lauritzen  (202)  566-3456. 

Treasury  attorney.  Anne  Crovitz  (202) 
566-4902. 

Agency  Contact  Carol  P.  Nachman. 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service.  1111 
Constitution  Ave.  NW.,  Washington,  D. 
C.  20224,  202  566-3458 

RIN:  154&-AK36 


2565.  IRC  SECTION  6051 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6051 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  6051 
Legal  Deadline:  None 

Abstract  Project  will  modify  existing 
regulations  to  require  employers  who 
terminate  their  business  or  otherwise 
cease  operations  to  file  Forms  W-2  and 
W-3  within  30  calendar  days  after 
termination. 

Timetable: _ _ 

Action  Date  FR  Cite 

NPRM  00/00/00 

SmaN  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  EE-083-89 


Drafting  Attorney  John  Ricotta  (202) 
566-4747. 

Reviewing  Attorney:  Jerry  Holmes  (202) 
566-4747. 

Agency  Contact  Jcdm  Ricotta, 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  566-4747 

RIN:  1545-AN57 


2566.  AUTOMATIC  EXTENSION  OF 
TIME  FOR  FlUNG  INDIVIDUAL 
INCOME  TAX  RETURN 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6081 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.6081-4 
Legal  Deadline:  None 

Abstract  The  regulation  provides  an 
automatic  extension  of  time  for  filing  an 
individual  income  tax  return  to 
taxpayers  who  meet  certain  criteria. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 
SmaN  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  IA-067-90 

Drafting  attorney  Stuart  Spielman  (202) 
566-3980. 

Reviewing  tax  law  specialist:  Gail 
Winkler  (202)  566-4442. 

Agency  Contact  Stuart  Spielman. 
Attorney,  Depcutment  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224.  202  566-3980 

RIN:  1545-AP39 


2567.  AGREEMENTS  FOR  PAYMENT 
FOR  TAX  UABIUTY  IN 
INSTALLMENTS 

Legal  Authority:  26  USC  6159  Internal 
Revenue  Code  of  1986 

CFR  Citation:  28  CFR  301.6159 
Legal  Deadline:  None 

Abstract  Prior  law  did  not  addresa  the 
authority  of  the  Internal  Revenue 
Service  to  enter  into  installment 
payment  agreements  with  taxpayers. 
New  code  section  6159,  as  added  by  ir 


17246 


Federal  Register  /  Vol.  57.  No.  81  /  Monday.  April  27,  1992  /  Unified  Agenda 


TREAS—IRS 


Proposed  Rule  Stage 


Technical  and  Miscellaneous  Revenue 
Act  of  1988,  authorizes  such  agreements 
and  specifies  the  circumstances  under 
which  the  Service  may  modify  or 
terminate  such  an'agreement  and  when 
the  Service  must  provide  prior  notice  of 
a  determination  to  modify  or  terminate 
an  agreement.  New  regulations 
implementing  section  6159  will  be 
drafted  in  order  to  provide  taxpayers 
and  the  Service  speciHc  guidance  on 
the  requirements  and  responsibilities 
imposed  by  this  provision. 

Tlfnatable: _ 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  GL-708-88 

Drafting  attorney:  Kevin  B.  Connelly 
(202)  535-9682. 

Reviewing  attorney:  Robert  Miller  (202) 
535-9668. 

Agency  Contact  Kevin  B.  Connelly. 
Senior  Attorney,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Avenue  NW., 
Washington,  DC  20224,  202  535-9682 

RIN:  1545-AM66 


2568.  ESTATE  TAX— PROCEDURE 
AND  ADMINISTRATION— DEFERRAL 
AND  INSTALLMENT  PAYMENT  OF 
ESTATE  TAX 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6166 
Internal  Revenue  Code  of  1986;  26  USC 
6161  Internal  Revenue  Code  of  1986;  26 
USC  6151  Internal  Revenue  Code  of 
1986 

CFR  Citation:  26  CFR  20;  26  CFR  301 
Legal  Deadline:  None 

Abstract  The  regulations  will  provide 
guidance  to  executors  wishing  to 
extend  the  time  for  payment  of  estate 
tax  where  the  estate  contains  an 
interest  in  a  closely  held  business.  The 
regulations  will  provide  rules  in 
determining  what  qualifies  as  an 
interest  in  a  closely  held  business.  In 
addition,  the  regulations  will  explain 
when  the  instalLnent  privileges  allowed 
by  section  6166  will  be  terminated. 


Timetable: _ 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  IA-210-76. 

Drafting  attorney:  Stuart  Spielman  (202) 
566-3980. 

Agency  Contact  Stuart  Spielman, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  566-3980 

RIN:  1545-AD23 


2569.  MISCELLANEOUS  RULES 
RELATING  TO  CONSOUDATEO 
ADMINISTRATIVE  AND  JUDICIAL 
PROCEEDINGS  TO  DETERMINE  THE 
TAX  TREATMENT  OF  PARTNERSHIP 
ITEMS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6222 
Internal  Revenue  Code  of  1986;  26  USC 
6223  Internal  Revenue  Code  of  1986;  26 
USC  6224  Internal  Revenue  Code  of 
1986;  26  USC  6227  Internal  Revenue 
Code  of  1986;  26  USC  6230  Internal 
Revenue  Code  of  1986;  26  USC  6231 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  301 
Legal  Deadline:  None 

Abstract  The  proposed  regulations 
would  set  forth  miscellaneous 
procedural  rules  for  consolidated 
administrative  €uid  judicial  proceedings 
to  determine  the  tax  treatment  of 
partnership  items.  The  regulations 
would  provide  guidance  for  various 
elections  under  these  new  procedures 
and  for  filing  requests  for  an 
administrative  adjustment. 

Timetable: 

Action  Date  FR  Cite 

NPRM  04/18/86  51  FR  13231 

NPRM  Comment  06/17/86 
Period  End 

Next  Action  Undetermined 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-205-82. 

Drafting  attorney:  Lindsay  Russell  (202) 
377-9470. 

Reviewing  attorney:  Dianna  Miosi  (202) 
566-4070. 


Treasury  attorney:  S.  Barksdale  Penick 
(202)  566-5453. 

Agency  Contact:  Lindsay  Russell, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  377-9470 

RIN:  1545-AE51 


2570.  DETERMINATION  OF  THE  TAX 
TREATMENT  OF  SUBCHAPTER  S 
ITEMS  AT  THE  CORPORATE  LEVEL 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6242 
Internal  Revenue  Code  of  1986;  26  USC 
6243  Internal  Revenue  Code  of  1986;  26 
USC  6244  Internal  Revenue  Code  of 
1986;  26  USC  6233  Internal  Revenue 
Code  of  1986 

CFR  Citation:  26  CFR  301;  26  CFR  51 
Legal  Deadline:  None 

Abstract  Proposed  regulations  would 
provide  new  rules  for  determining  the 
tax  treatment  of  any  subchapter  S  item 
at  the  corporate  level.  Regulations 
would  provide  rules  similar  to  rules  for 
determining  the  tax  treatment  of 
partnership  items. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-269-82. 

Drafting  Attome]/:  Noah  Baer  (202)  377- 
9470. 

Reviewing  Attorney:  Dianna  K.  Miosi 
(202)  566-4070. 

Treasury  Attorney:  Barksdale  Penick 
(202)  566-5453. 

Agency  Contact  Noah  Baer,  Attorney, 
Department  of  the  Treasury.  Internal 
Revenue  Service,  1111  Constitution  Ave. 
NW..  Washington,  DC  20224,  202  377- 
9470 

RIN:  1545-AE96 


2571.  RAILROAD  UNEMPLOYMENT 
REPAYMENT  TAX 

Legal  Authority:  26  USC  6302  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  31 
Legal  Deadline:  None 

Abstract  The  new  regulations  will 
restore  the  authority  of  the  Service  to 
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require  quarterly  payments  of  the 
Railroad  Unemployment  Repayment 
Tax.  The  authority  was  inadvertently 
eliminated  under  section  7106  of 
TAMRA 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  EE-079-89 

Drafting  Attorney:  Thomas  Wolf  (202) 
566-3496. 

Reviewing  Attorney;  Phil  Com  (202) 
566^748. 

Agency  Contact  Thomas  Wolf, 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service.  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  566-3496 

RlN:  1545-AN40 

2572.  DEPOSITS  OF  EMPLOYMENT 
TAXES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6302  . 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  31.6302 
Legal  Deadline:  None 

Abstract  This  notice  of  proposed 
rulemaking  revises  and  updates 
regulations  setting  forth  deposit  rules 
for  employment  taxes. 

Timetable: 

Action  Data  FR  CIta 

Next  Action  Undetermined 
Snudl  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 
AdditkMfiM  Information:  IA-028-91 

Drafting  attorney:  Vincent  Surabian 
(202)  566-2985. 

Reviewing  attorney:  Norlyn  Miller  (202) 
566-3273. 

Agency  Contact  Vincent  Surabian, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW^  Washington, 

DC  20224,  202  566-5985 

Rift  1S45-AP91 


2573.  DEPOSIT  OF  TAX  WITHHELD 
FROM  NON-RESIDENT  AUENS  AND 
OTHERS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6302 
Internal  Revenue  Code  of  1986 

CFRatation:  26  CFR  1.6302 
Legal  Deadline:  None 

Abstract  This  notice  of  proposed 
rulemaking  revises  and  updates 
regulations  setting  forth  deposit 
requirement  for  income  tax  withheld  at 
source  from  nonresident  aliens  and 
foreign  corporations. 

Timetable: _ 

Action  Date  FR  Cite 

Next  Action  Undetermined 
Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  IA-19-91 

Drafting  attorney:  Vincent  Surabian 
(202)  566-5985. 

Reviewing  attorney:  Norlyn  Miller  (202) 
566-3273. 

Agency  Contact  Vincent  Surabian, 
Attorney,  Depeulment  of  the  Treasury. 
Internal  Revenue  Service.  1111 
Constitution  Ave.  NW.,  Washington. 
DC  20224,  202  566-5985 

RlN:  1545-AP92 

2574.  PROCEDURE  AND 
ADMINISTRATION  REGULATIONS— 
PAYMENT  OF  TAXES  BY  CHECK  OR 
MONEY  ORDER  AND  LIABILITY  OF 
FINANaAL  INSTITUTIONS  FOR 
UNPAID  TAXES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6311 
Internal  Revenue  Code  of  1986 

CFRatation:  26  CFR  301 
Legal  Deadline:  None 

Abstract  The  regulations  will  describe 
the  circiimstances  under  which 
taxpayers  may  pay  taxes  by  check, 
money  order  or  odier  guaranteed  draft 
and  the  circiunstances  under  which 
financial  institutions  on  which  such 
instruments  are  drawn  may  be  liable 
for  unpaid  taxes. 


Timetable: 

Action  Date  FR  Cite 

Next  Action  Undetermined 
Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  GL-549-87. 

Drafting  attorney:  Jerome  D.  Sekula 
(202)  566-3780. 

Reviewing  attorney:  Robert  Miller  (202) 
535-966& 

Agency  Contact  Jerome  D.  Sekula, 
Docket  Attorney  (General  Litigation), 
Department  of  Ae  Treasury,  Internal 
Revenue  Service,  1111  Constitution 
Avenue  NW.,  Washington,  DC  20224. 

202  566-3780 

RlN:  1545-A124 

2575.  NOTICE  OF  UEN  ON  PERSONAL 
PROPERTY 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6323 
Internal  Revenue  Code  of  1986 

CFR  atation:  26  CFR 
1.6323(f)(l)(ii)4Revision);  26  CFR 
1.6323(f)(5) 

Legal  Deadline:  None 

Abstract  The  purpose  of  these 
regulations  is  to  solve  the  problem  that 
arose  in  the  case  of  United  States  v.  Air 
Florida,  Inc  56  B.R.  732  (S.D.  Fla.  1985). 
The  regulations  will  proride  that  if  a 
State  has  adopted  a  Federal  law 
establishing  a  place  for  the  filing  of 
liens  under  a  national  filing  system,  the 
State  is  not  considered  to  have  a 
second  office  for  filing  of  the  notice  of 
lien.  The  regulations  will  also  provide 
that  the  filing  of  a  notice  of  Federal  tax 
lien  is  governed  solely  by  the  Internal 
Revenue  Code  and  is  not  subject  to  any 
other  Federal  law  establishing  a 
national  filing  system. 

TlmctaMe; _ 

Action  Date  FR  Cite 

Next  Action  Undetermined 
Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  GL-719-88 

Drafting  attorney.  Jerome  D.  Sekula 
(202)  566-3780. 
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Reviewing  attorney:  Robert  Miller  (202) 
535-966a 

Agency  Contact  lerome  D.  Sekula, 
Docket  Attorney  (General  Litigation), 
Department  of  the  Treasury,  Internal 
Revenue  Service,  1111  Constitution 
Avenue  NW.,  Washington,  DC  20224, 
202  566-3780 

RIN:  1545-AM64 


2576.  PROCEDURE  AND 
ADMINISTRATION— RELEASE  OF 
LIENS,  NOTICE  BEFORE  LEVY, 
PROPERTY  EXEMPT  FROM  LEVY 
REDEMPTION  OF  LEVIED  REAL 
PROPERTY  AND  AMOUNT  OF 
DAMAGES  IN  CASE  OF  WRONGFUL 
LEVY 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6325 
Internal  Revenue  Code  of  1986;  26  USC 
6331  Internal  Revenue  Code  of  1986;  26 
USC  6334  Internal  Revenue  Code  of 
1986;  26  USC  6337  Internal  Revenue 
Code  of  1986;  26  USC  7426  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  301 
Legal  Deadline:  None 

Abstract  The  regulation  will  provide 
guidance  in  obtaining  the  issuance  of  a 
certificate  of  release  of  a  notice  of 
Federal  tax  lien.  The  regulation  will 
revise  existing  regulations  relating  to 
the  size  of  the  exemption  from  levy 
available  for  certain  property.  The 
proposed  regulation  also  increases  ^he 
length  of  post-sale  redemption  period 
currently  specified  in  the  regulations. 
The  proposed  regulations  provide  rules 
for  service  employees  administering  the 
Code  for  providing  notice  of  intention 
to  levy  upon  the  property  of  a 
delinquent  taxpayer.  The  proposed 
regulations  increase  the  amount  of 
damages  allowed  where  property  has 
been  levied  wrongfully. 

Timetable; 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  GL-547-87. 

Drafting  attorney:  Kevin  B.  Connelly 
(202)  535-9682. 

Reviewing  attorney:  Robert  A.  Miller 
(202)  566-9668. 


Agency  Contact  Kevin  B.  Connelly, 
Senior  Attorney,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Ave.  NW., 
Washington,  DC  20224,  202  535-9682 

RIN:  1545-AE82 


2577.  REQUIREMENT  FOR 
GUARANTEED  REMITTANCE  TO 
REDEEM  PROPERTY 

Legal  Authority:  26  USC  6337  Internal 
Revenue  Code  of  1986;  26  USC  7805 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  301.6337 
Legal  Deadline:  None 

Abstract  To  resolve  any  uncertainty  as 
to  how  payments  to  redeem  real 
property  sold  by  the  Internal  Revenue 
Service  after  levy  must  be  made.  The 
present  regulations  do  not  state  the 
form  in  which  the  redemption  price  is 
to  be  paid.  Thus,  controversy  exists  as 
to  whether  personal  checks  or  other 
non-guaranteed  forms  of  payment 
would  be  sufHcient  to  constitute  tender. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  GL-425-89 

Drafting  attorney:  Kevin  Connelly  (202) 
535-9682. 

Reviewing  attorney:  Robert  A.  Miller 
(202)  535-9668. 

Agency  Contact:  Kevin  Connelly, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  535-9682 

RIN:  1545-AN44 


2578.  SUSPENSION  OF  RUNNING  OF 
PERIOD  OF  UMITATIONS  DURING 
PROCEEDING  TO  ENFORCE 
DESIGNATED  SUMMONS 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6503 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  301.6503 

Legal  Deadline:  None 

Abstract  The  regulations  will  provide 
guidance  to  taxpayers  with  regard  to 


the  changes  made  to  section  6503  by 
the  Omnibus  Budget  Reconciliation  Act 
of  1990.  Under  those  changes,  the 
period  of  limitations  for  assessment 
with  respect  to  a  corporation  is 
suspended  when  a  court  proceeding  is 
instituted  to  enforce  or  quash  a 
designated  summons  or  related 
summons  issued  within  30  days  of  the 
issuance  of  the  designated  summons. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entitles  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  information:  GL-804-90 

Drafting  attorney:  Jerome  D.  Sekula 
(202)  566-3780. 

Reviewing  attorney:  Robert  A.  Miller 
(202)  535-9668. 

Agency  Contact:  Jerome  D.  Sekula, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3780 

RIN:  1545-AQOl 

2579.  CHANGE  OF  DUE  DATES  FOR 
CERTAIN  AMOUNTS  AGAINST  WHICH 
AN  OVERPAYMENT  IS  CREDITED 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  301 
Legal  Deadline:  None 

Abstract:  Under  section  6611(b)(1),  if  an 
overpayment  is  credited  against  an 
underpayment,  interest  on  the 
overpayment  runs  from  the  date  of  the 
overpayment  until  the  due  date  of  the 
amount  against  which  the  credit  is 
taken.  Section  301.6611-l(h)(2)(v)  of  the 
regulations  provides  that  in  the  case  of 
a  credit  against  assessed  interest,  the 
due  date  is  the  assessment  of  such 
interest.  Section  301.6611-l(h)(2)(vi)  of 
the  regulations  provides  that  in  the  case 
of  a  credit  against  an  amount  assessed 
as  an  additional  amount,  addition  to  the 
tax  or  assessable  penalty,  the  due  date 
is  the  date  of  assessment.  A  literal 
application  of  these  regulations* 
provisions  may  give  a  taxpayer  interest 
where  none  should  be  paid.  The 
proposed  regulations  correct  this 
problem  by  changing  the  due  dates  of 
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interest  and  certain  additions  to  the 
tax. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  information:  IA-055-90 

Drafting  attorney:  Forest  Boone  [202) 
566-3861. 

Reviewing  attorney:  Norlyn  Miller  (202) 
566-3273. 

Agency  Contact  Forest  Boone, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW„  Washington, 
DC  202224,  202  566-3861 

RIN:  1545-A079 

2580.  DIFFERENTIAL  INTEREST 
RATES  AND  EXPANDED  CREDITING 
OF  OVERPAYMENTS  AGAINST 
UNDERPAYMENTS 

Legal  Authority:  26  USC  7605  Internal 
Revenue  Code  of  1986;  26  USC  6621 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  301;  26  CFR  602 
Legal  Deadline:  None 

Abstract  The  regulations  will  explain 
the  computation  of  interest  on 
imderpayments  and  overpayments  of 
tax,  including  the  extent  to  which 
underpayments  and  overpayments  will 
be  offset  in  computing  interest. 

Timetable: 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  IA-123-86 

Drafting  attorney:  Forest  Boone  (202) 
566-3861. 

Reviewing  attorney:  Karen  Gross  (202) 
566-4430. 

Agency  Contact  Forest  Boone, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  .  Washington, 
DC  20224,  202  566-3861 

RIN:  1545-AK06 


2581.  FAILURE  TO  MAKE  A  DEPOSIT 
OF  TAXES 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6656 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  301.6656 
Legal  Deadline:  None 

Abstract  Proposal  will  provide  rules 
for  application  of  the  four-tiered  failure- 
to-deposit  penalty  imposed  by  section 
6656  of  the  Internal  Revenue  Code.  The 
proposal  will  also  deal  with  the  manner 
in  which  a  taxpayer's  account  will  be 
credited  for  deposits  being  made  in 
light  of  the  time-sensitive  nature  of  the 
penalty. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  IA-027-90 

Drafting  attorney:  Vincent  Surabian 
(202)  566-4680. 

Reviewing  attorney:  Norlyn  Miller  (202) 
566-3273. 

Treasury  attorney:  Unassigned 

Agency  Contact:  Vincent  Surabian, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-4680 

RIN:  1545-A087 

2582.  USE  OF  FACSIMILE 
SIGNATURES  BY  INCOME  TAX 
RETURN  PREPARERS  OF  FORMS 
1041.  U.S.  FIDUCIARY  INCOME  TAX 
RETURNS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6695 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.6695-1  (b) 

Legal  Deadline:  None 

Abstract:  Section  1.6695-1  (b)  cmrently 
requires  that,  with  one  exception, 
income  tax  return  preparers  must 
manually  sign  returns  or  claims  for 
refund  signed  by  them.  The  exception 
does  allow  preparers  of  returns  and 
refund  claims  for  nonresident  aliens  to 
use  facsimile  signatures  under  certain 
circumstances.  Section  645  (a)  of  the 
Internal  Revenue  Code,  added  by 


section  1403  (a)  of  the  Tax  Reform  Act 
of  1986,  requires  trusts,  with  certain 
limited  exceptions,  to  use  a  calendar 
taxable  year.  The  calendar  year 
requirement  means  that,  instead  of 
being  able  to  spread  their  duty  to  sign 
trust  returns  over  the  entire  course  of  a 
year,  preparers  must  now  sign  all  trust 
returns  before  April  15  in  order  to 
present  them  to  clients  for  timely  filing. 
To  alleviate  this  hardship,  we  are 
examining  the  advisability  of  permitting 
income  tax  return  preparers  of  Forms 
1041,  U.S.  Fiduciary  Income  Tax 
Returns,  to  use  facsimile  signatures  and 
under  what  conditions  such  use  would 
be  permitted  and  appropriate. 

Timetable: 

Action  Date  FR  Cite 

Next  Action  Undetermined 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  GL-238-88 

Drafting  attorney:  Kevin  Connelly  (202) 
535-9682. 

Reviewing  attorney:  Robert  A.  Miller 
(202)  535-9668. 

Agency  Contact  Kevin  Connelly, 
Senior  Attorney  (Tax),  Department  of 
the  Treasury,  Internal  Revenue  Service. 
1111  Constitution  Avenue  NW., 
Washington,  DC  20224,  202  535-9682 

RIN:  1545-AL49 

2583.  INCOME  TAX— PRESUMPTION 
OF  JEOPARDY  IN  THE  CASE  OF 
ILLEGAL  ACTIVITY  CASH 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6867 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.6867 

Legal  Deadline:  None 

Abstract  The  regulations  would 
provide  guidance  for  applying  the 
presumptions  that  an  amount  of  cash  in 
excess  of  ten  thousand  dollars  without 
an  acknowledged  owner  (1)  represents 
gross  income  to  a  single  individual,  (2) 
is  taxable  at  the  highest  rate  of  tax 
specified  in  section  1,  and  (3)  that 
collection  of  the  tax  is  in  jeopardy  for 
the  purposes  of  sections  6851  and  6881. 
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Timetable; _ 

Action  Date  FR  Cite 

Next  Action  Undetermined 

Smalt  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  GL-548-87. 

Drafting  attorney:  Jerome  D.  Sekula 
(202)  566-3780. 

Reviewing  attorney:  Robert  A.  Miller 
(202)  535-9668. 

Agency  Contact  )erome  D.  Sekula, 

Docket  Attorney  (General  Litigation), 
Department  of  Ae  Treasury,  Internal 
Revenue  Service,  1111  Constitution  Ave. 
NW..  Washington,  DC  20224,  202  56S- 
3780 

RIN:  1545-AE30 


2584.  POLITICAL  ACTIVITY 
INJUNCTION 

Legal  Authority:  26  USC  7409  Internal 
Revenue  Code  of  1986  as  amended;  26 
USC  6852  Internal  Revenue  Code  of 
1986  as  amended 

CFR  Citation:  26  CFR  1.6852;  26  CFR 
53.6852;  26  CFR  56.6852;  26  CFR 
301.6852;  26  CFR  301.7409 

Legal  Deadline:  None 

Abstract  The  regulation  will  provide 
the  procedures  necessary  to  enjoin 
and/or  make  termination  assessments 
in  the  case  of  a  flagrant  political 
expenditure  by  a  section  501(c)(3) 
organization. 

Timetable: 

Action  Data  FR  Cite 

NPRM  00/00/00 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  EE-48-90 

Drafting  Attorney:  Cynthia  Morton  (202) 
566-4465. 

Reviewing  Attorney:  Paul  Accettura 
(202)  566-3505. 

Agency  Contact:  Cynthia  Morton, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-4465 

RIN:  1545-A077 


2585.  FORFEITURE  OF  LAND  SALES 
CONTRACT  WITH  RESPECT  TO 
DISCHARGE  OF  FEDERAL  TAX  UEN 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  301.7425 

Legal  Deadline:  None 

Abstract  The  regulation  will  address 
the  issue  of  when  a  land  sales  contract 
is  considered  to  be  forfeited  for  Federal 
tax  purposes.  It  may  be  necessary,  in  so 
doing,  to  provide  a  definition  or  o^er 
guidelines  as  to  what  constitutes  a  land 
sales  contract  for  purposes  of  this 
provision. 

Timetable: _ 

Action  Date  FR  Cits 


Next  Action  Undetermined 
Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  GL-550-87 

Drafting  attorney:  Kevin  Connelly  (202) 
535-9682. 

Reviewing  attorney:  Robert  A.  Miller 
(202)  535-9668. 

Agency  Contact  Kevin  Connelly, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service.  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  282  535-9682 

RIN:  1545-AK24 


2586.  REDEMPTIONS  OF  REAL 
PROPERTY  UNDER  IRC  7425  - 
EXCESS  EXPENSES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  7425 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  301 
Legal  Deadline:  None 

Abstract  Section  301.7425-4(b)(3)(ii), 
which  deals  with  excess  expenses 
incurred  by  a  purchaser  of  property 
after  a  foreclosure  sale  and  before 
redemption,  provides  that  the  Service 
may  request  a  written  itemized 
statement  from  the  purchaser  regarding 
excess  expenses.  If  the  purchaser  does 
not  respond  within  15  days,  it  shall  be 
presumed  that  no  excess  expenses  are 
payable.  However,  even  after  the  15- 
day  period  expires,  a  payment  for 
excess  expenses  shall  be  made  after  the 
redemption  within  a  reasonable  time 
following  the  verification  by  the  district 


director  of  a  written  itemized  statement 
submitted  by  the  purchaser.  There  is  no 
specific  time  fi*ame  set  for  the 
purchaser  to  submit  his  claim  after  the 
redemption  and  after  the  expiration  of 
the  15-day  period.  We  are  examining 
the  feasibility  of  establishing  a  30-day 
time  limit  within  which  a  final  claim  for 
excess  expenses  must  be  submitted  by 
the  purchaser  after  the  sale  of  the 
property.  This  will  eliminate  claims  for 
reimbursement  of  expenses  that  may  be 
submitted  after  redemption  and  sale  of 
the  property,  where  the  liens  were  fully 
satisfied  and  released,  and  all  surplus 
funds  returned  to  the  taxpayer. 

Timetable; _ 

Action  Date  FR  CHe 


Next  Action  Undetermined 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  GL-520-87 

Drafting  attorney:  Barton  ).  Uze  (202) 
535-9682. 

Reviewing  attorney:  Robert  A.  Miller 
(202)  535-9668. 

Agency  Contact  Barton ).  Uze, 

Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service.  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  535-9682 

RIN:  1545-AL20 


2587.  WRONGFUL  LEVY  ACTIONS 
INVOLVING  GOVERNMENT  AGENCIES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  7426 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  301 
Legal  Deadline:  None 

Abstract  The  existing  language  of  the 
regulations  under  IRC  section  7426  is 
ambiguous  and  confusing.  It  has  been 
used  in  at  least  one  court  case  as 
support  for  the  proposition  that 
whenever  the  Service  attempts  to  seize 
property  of  a  delinquent  taxpayer  that 
is  in  the  custody  of  a  Government 
agency,  regardless  of  the  form  of  the 
seiziire  (1.6^  service  of  a  Notice  of  Levy 
or  of  a  Request  for  Setofi),  such  a 
seizure  is  always  a  setofi,  and  any  third 
party  injured  by  such  a  seizure  has  no 
cause  of  action  under  IRC  section  7426. 
This  is  not  the  Service’s  position.  The 
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regulations  should  be  clarified  to  rectify 
this  misinterpretation. 

Timetable: _ 

Action  Date  FR  Cite 


Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  377-7978 

RIN:  1545-AN02 


2590.  EXTENSION  OF  STATUTE  OF 
LIMITATIONS  IN  JOHN  DOE 
SUMMONS  DISPUTES 

Legal  Authority:  26  USC  7609  Internal 
Revenue  Code  of  1986 


Next  Action  Undetermined 

Small  Entitlea  Affected:  None 
Government  Levels  Affected:  Federal 
Additional  Information:  GL-0351-90 

Drafting  attorney:  Jerome  D.  Sekula 
(202)  566-3780. 

Reviewing  attorney:  Robert  A  Miller 
(202)  535-966a 

Agency  Contact  Jerome  D.  Sekula, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3780 

RIN:  1545-AO60 


2588.  RECOVERY  OF 
ADMINISTRATIVE  COSTS 

Legal  Authority:  26  USC  7430  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  301.7430 
Legal  Deadline:  None 

Abstract  Section  6239  of  the  Technical 
and  Miscellaneous  Revenue  Act 
expands  section  7430  of  the  Internal 
Revenue  Code  to  allow  the  recovery  of 
administrative  costs  incurred  after  the 
earlier  of  the  date  of  the  receipt  by  the 
taxpayer  of  the  notice  of  decision  of  the 
IRS  Office  of  Appeals  or  the  date  of  the 
notice  of  deficiency,  if  the  taxpayer 
prevails  against  a  position  of  the  United 
States  that  is  not  substantially  justified. 
The  regulations  will  defme  essential 
terms  in  the  statute  and  develop 
procedures  to  administer  the  statute. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Sntall  Entities  Affected:  Businesses 
Government  Levels  Affected:  Federal 
Additional  Information:  IA-3-69 

Drafting  attorney:  George  Kelley  (202) 
377-7978. 

Reviewing  attorney:  Michael 
Montemurro  (202)  566-6302. 

Agency  Contact  George  Kelley, 
Attorney,  Department  of  the  Treasury, 


2589.  ESTATE  AND  GIFT  TAX 
VALUATION  TABLES 

Legal  Authority:  26  USC  7520  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.7520;  26  CFR 
1.642,  (Revision);  26  CFR  1.664, 
(Revision);  26  CFR  20.2031,  (Revision); 

28  CFR  25.2512,  (Revision) 

Legal  Deadline:  None 

Abstract  Section  7520  of  the  Internal 
Revenue  Code,  as  added  by  section 
5031  of  the  Technical  and 
Miscellaneous  Revenue  Act  of  1988, 
requires  that  the  value  of  any  annuity, 
any  interest  for  life  or  a  term  of  years, 
and  any  remainder  or  reversionary 
interest  be  determined  under  valuation 
tables,  revised  periodically  and  the 
applicable  Federal  interest  rate  for  the 
month  of  the  valuation  of  the  interest. 
The  regulations  will  address  the  use  of 
the  tables,  which  will  be  published 
separately,  and  will  contain  rules  for 
making  an  election  where  charitable 
transfers  are  involved.  It  will  also 
include  rules  for  rounding  the 
applicable  interest  rates.  In  addition, 
the  regulations  will  modify  the  current 
regulations  for  gift,  estate,  and 
charitable  transfers  of  annuity  trusts, 
and  unitrusts  and  pooled  income  funds. 

Timetable: _ 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-lOO-88 

Drafting  attorney:  William  L.  Blodgett 
(202)  566-4788. 

Reviewing  attorney:  Lee  Dunn  (202)  535- 
9511. 

Treasury  attorney:  Robert  Weaver  (202) 
535-6965. 

Agency  Contact:  William  L.  Blodgett 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-4788 

RIN:  1545-AM81 


CFR  Citation:  26  CFR  301.7609 

Legal  Deadline:  None 

Abstract  Under  the  Tax  Reform  Act  of 
1986,  statutes  of  limitations  are 
suspended  in  certain  cases  in  which 
there  is  no  resolution  of  a  third-party 
recordkeeper's  response  to  a  summons. 
Section  7609(e)(2)  was  amended  by  the 
Technical  and  Miscellaneous  Revenue 
Act  of  1988  so  that  the  suspension 
applies  to  all  John  Doe  summonses, 
whether  or  not  the  summoned  party  is  a 
third-party  recordkeeper  as  dehned  in 
IRC  section  7609(a)(3).  The  new 
regulations  will  make  changes  to  26 
CFR  301.7609  to  conform  with  the  1986 
and  1988  amendments. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  GL-723-88 

Drafting  attorney:  Jerome  D.  Sekula 
(202)  566-4557. 

Reviewing  attorney:  Robert  Miller  (202) 
566-9668. 

Agency  Contact  Jerome  D.  Sekula, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3780 

RIN:  1545-AM67 


2591.  COORDINATION  OF  U.S.  AND 
CERTAIN  POSSESSION  INCOME 
TAXES  (XREF) 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  7654 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  l 
Legal  Deadline:  None 

Abstract  These  regulations  relate  to 
section  7654  of  the  Internal  Revenue 
Code  of  1986  which  generally  provides 
that  net  income  tax  collections  from 
individuals  described  in  sections  931  or 
932(c),  plus  earned  income  of  Federal 
personnel  while  bona  fide  residents  of 
specihed  possessions,  must  be  covered 
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into  the  Treasury  of  the  specified 
possession  of  which  such  individuals 
are  bona  fide  residents. 

Timetable: _ 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entities  Affecte±  None 
Government  Levels  Affected:  None 
Additional  Information:  INTL-97l-8e 

Drafting  attorney:  Ricardo  A.  Cadenas 
(202)  287-4851. 

Reviewing  attorney:  George  M. 

Sellinger  (202)  287-4851. 

Treasury  attorney:  Charles  Cope  (202) 
343-0247. 

Agertcy  Contact  Ricardo  A.  Cadenas, 
Attorney-Advisor.  Department  of  the 
Treasury,  Internal  Revenue  Service,  950 
L’Enfant  Plaza  South  SW.,  Room  3319, 
Washington,  DC  20024,  202  287-4851 

RIN:  154&-AL18 


2592.  COORDINATION  OF  U.S.  AND 
CERTAIN  POSSESSION  INCOME 
TAXES  (TEMP) 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1966;  26  USC  7654 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26CFR1 
Legal  Deadline:  None 

Abstract  These  regulations  relate  to 
section  7654  of  the  Internal  Revenue 
Code  of  1986  which  generally  provides 
that  net  income  tax  collections  from 
individuals  described  in  sections  931  or 
932(c),  plus  earned  income  of  Federal 
personnel  while  bona  fide  residents  of 
specified  possessions,  must  be  covered 
into  the  Treasury  of  the  specified 
possession  of  which  such  individuals 
are  bona  fide  residents. 

Timetable: 

Action  Date  FR  Cite 

Temporary  00/00/00 

Regulation 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  INTL-971-86 


Drafting  Attorney:  Ricardo  A.  Cadenas 
(202)  287-4851. 

Reviewing  Attorney:  George  Sellinger 
(202)  287-4851. 

Treasury  Attorney:  Charles  Cope  (202) 
343-0247. 

Agency  Contact  Ricardo  A.  Cadenas, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service,  950 
L’Enfant  Plaza  South  SW.,  Washington, 
DC  20024,  202  287-4851 

RIN:  1545-AP85 


2593.  TAXABLE  MORTGAGE  POOLS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  7701 (i) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  301.7701 
Legal  Deadline:  None 

Abstract  This  regulation  will  provide 
rules  related  to  taxable  mortgage  pools. 

Timetable: 

Action  Date  FR  Cite 

NPRM  05/00/92 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  information:  FI-055-91 

Drafting  attorney:  Susan  E.  Overlander 
(202)  566-3458. 

Reviewing  attorney:  Laura  M.  Lauritzen 
(202)  566-3458. 

Agency  Contact  Susan  E.  Overlander, 
Attorney-Advisor,  Department  of  the 
Treasiuy,  Internal  Revenue  Service, 
1111  Constitution  Avenue  NW., 
Washington,  DC  290224,  202  566-3458 

RIN:  1545-AP98 


2594.  DEFINITION  OF  UFE 
INSURANCE  CONTRACT 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  7702 
Internal  Revenue  Code  of  1986 

CFR  Citation:  None 
Legal  Deadline:  None 

Abstract  The  regulation  will  provide 
rules  to  define  a  life  insurance  contract. 


Timetable: _ 

Action  Date  FR  Cite 

NPRM  12/00/92 

Smalt  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  FI-107-87 

Drafting  Attorney:  Ann  R  Logan  (202) 
566-3478. 

Reviewing  Attorney:  Stephen  D.  Hooe 
(202)  566-3289. 

Agency  Contact  Ann  H.  Logan, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  566-3478 

RIN:  1545-AL08 


2595.  CERTAIN  PUBLICLY  TRADED 
PARTNERSHIPS  TREATED  AS 
CORPORATIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  301;  26  CFR 
1.704-lT 

Legal  Deadline:  None 

Abstract  The  regulations  provide  rules 
relating  to  the  classification  of  publicly 
traded  partnerships. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  00/00/00 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  PS-13-88 

Drafting  Attorney:  Ann  Veninga  (202) 
377-9660. 

Reviewing  Attorney:  William  P.  O’Shea 
(202)  566-3244. 

Treasury  Attorney:  Barksdale  Penick 
(202)  566-5453. 

Agency  Contact  Ann  Veninga, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  377-9660 

RIN:  1545-AL57 
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2596.  TO  PROVIDE  REGULATIONS 
RELATING  TO  MORTGAGE  CREDIT 
CERTIFICATES 

Legal  Authority;  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  25 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.25-lT  to  1.25- 
8T:  26  CFR  1.6709-1 

Legal  Deadline:  None 

Abstract:  The  regulations  will  provide 
guidance  on  the  issuance  of  mortgage 
credit  certificates  niles.  Guidance 
be  provided  with  respect  to  the  various 
eligibility  requirements  that  mortgagors 
must  satisfy  as  well  as  the  various 
program  requirements  that  issuers  must 
satisfy. 

Timetable:  _ 

Action  Date  FR  Cite 

NPRM  05/08/85  50  FR  19383 

NPRM  Commer.t  07/08/85  50  FR  19383 

Period  Erid 

Hearing  08/14/85 

Final  Action  00/00/00 

Small  Entities  Affected:  Governmental 
Jurisdictions 

Government  Levels  Affected:  Local, 
State 

Additional  Information:  Fl-245-84. 

Drafting  attorney:  Harold  N.  Diamond 
(202)  566-3340. 

Agency  Contact  Harold  N.  Diamond, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW^  Washington, 
DC  20224,  202  566-3340 

RIN:  1545-AH06 


2597.  INCOME  TAX— INFORMATION 
REPORTING  FOR  MORTGAGE  CREDIT 
CERTIFICATES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  25 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.25-lT  to  1.25- 
8T 

Legal  Deadline:  None 

Abstract  The  regulations  would 
provide  guidance  to  issuers  of  mortgage 
credit  certificates  relating  to  the 
information  to  be  collected  with  respect 
to  each  recipient  of  a  mortgage  credit 
certificate,  llie  regulations  will  also 
provide  guidance  regarding  the  time 
and  manner  of  filing  this  information 
with  the  Internal  Revenue  Service. 


Timetable: 

Action  Date  FR  Cite 

NPRM  09/03/85  50  FR  35572 

NPRM  Comment  11/04/85 
Period  End 

Final  Action  00/00/00 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected:  Local, 
State 

Additional  Information:  FI-114-85. 

Drafting  attorney:  Harold  N.  Diamond 
(202)  566-3340. 

Reviewing  attorney:  Lon  B.  Smith  (202] 
566-4085. 

Agency  Contact  Harold  N.  Diamond, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3340 

RIN:  1545-A139 


2598.  MORTGAGE  CREDIT 
CERTIFICATES  IN  TARGETED  AREAS 

Legal  Authority:  26  USC  25(c)  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  lJ25-4T(g)(2) 
Legal  Deadline:  None 

Abstract  The  percentage  of  mortgage 
originations  required  by  section  1.25- 
4T(g)  (8  percent]  was  predicated  on  the 
1:5  trade-in  rate  contained  in  former 
section  25(c)  of  the  Code.  To 
accommodate  the  new  1:4  rate 
contained  in  section  25(c),  we  are 
amending  section  1.25-4T(g). 

Timetable: 

Action  Date  FR  Cite 

Temporary  00/00/00 

Regulation 

Small  Entities  Affected:  Governmental 
Jurisdictions 

Government  Levels  Affected:  Local, 
State 

Additionai  Information:  Fl-068-89 

Drafting  Attorney:  Harold  Diamond 
(202)  566-3340. 

Agency  Contact  Harold  Diamond, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3340 

RIN:  1545-AN93 


2599.  LOW-INCOME  HOUSING  CREDIT 
ALLOCATION  RULES  AND 
INFORMATION  REPORTING 
REQUIREMENTS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1988;  26  USC  42 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulations  provide  low- 
income  housing  credit  allocation  and 
reporting  rules. 

Timetable: 

Action  Date  FR  Cite 

NPRM  06/22/87  52  FR  23471 

NPRM  Comment  08/21/87  52  FR  23471 

Period  End 

Hearing  11/09/87 

Next  Action  Undetermined 
Small  Entities  Affected:  None 
Government  Levels  Affecte±  None 
Additional  information:  PS-83-86 

Drafting  attorney:  Paul  F.  Handleman 
(202)  377-6349. 

Reviewing  attorney:  James  F.  Ranson 
(202)  377-6349. 

Treasury  attorney:  Heidi  Dbel  (202)  566- 
2175. 

Agency  Contact  Paul  Handleman, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service.  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  377-6349 

RIN:  1545-AJ65 


2600.  APPUCATION  OF  SECTION  183 
TO  SECTION  42;  STATE  GRANTS  AND 
BELOW  MARKET  STATE  LOANS 

Legal  Authority:  26  USC  7305  Internal 
Revenue  Code  of  1986;  26  USC  42 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  temporary  regulations 
discuss  the  application  of  the  not-for- 
profit  restrictions  under  section  183  to 
activities  qualifying  for  the  low-income 
housing  credit  under  section  42. 

Timetable: 

Action  Date  FR  Ctte 

NPRM  11/13/91  56  FR  57605 

NPRM  Comment  01/13/92  56  FR  57605 
Period  End 
Final  Action 


05/00/92 
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Small  Entitles  Affected:  Undetermined 

Government  Levels  Affected:  Local. 
State 

Additional  Information:  PS-044-90 

Drafting  attorney:  Paul  F.  Handleman 
(202)  377-6349. 

Reviewing  attorney:  James  F.  Ranson 
(202)  377-6349. 

Treasury  attorney:  Heidi  Ebel  (202)  566- 
2175. 

Agency  Contact  Paul  Handleman. 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Avenue  NW., 
Washington,  DC  20224.  202  377-6349 

RIN:  1545-AO90 


2601.  SPECIAL  RULES  TO  AVOID 
SUBSTANTIAL  DISTORTION  FOR 
RECOVERY  OF  BASIS  ON  A 
CONTINGENT  SALE 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  453 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26CFR453 
Legal  Deadline:  None 

Abstract  Regulations  will  clarify  that 
the  Internal  Revenue  Service  may 
require  an  alternative  method  of  basis 
recovery  in  the  event  that  the  general 
rules  of  section  15a.453-(l)(c) 
substantially  and  inappropriately  defer 
recovery  of  basis. 

Timetable: 

Action  Date  FR  Cite 

Temporary  05/00/92 

Regulation 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  IA-071-90 

Drafting  attorney:  James  A.  Orefice 
(202)  566-3637. 

Reviewing  attorney:  Mike  Montemurro 
(202)  566-6302. 

Agency  Contact  James  A.  Orefice, 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service.  1111 
Constitution  Avenue  NW..  Washington. 
DC  20224,  202  566-3637 

RIN:  1545-AP41 


2602.  CREDIT  FOR  COSTS  RELATED 
TO  ENHANCED  OIL  RECOVERY 
PROJECTS 

Significance:  Agency  Priority 

Legal  Authority:  PL  101-508  Revenue 
Reconciliation  Act  of  1990 

CFR  Citation:  26  CFR  l 
Legal  Deadline:  None 

Abstract  The  regulations  will 
determine  when  a  credit  is  allowed  for 
costs  paid  or  incurred  in  connection 
with  an  enhanced  oil  recovery  project, 
including  which  costs  are  included,  the 
credit  base,  and  the  methods  that 
qualify  as  qualiHed  tertiary  recovery 
methods. 

Timetable:  _ 

Action  Date  FR  Cite 

NPRM  12/30/91  56  FR  67256 

Final  Action  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-iOi-90 

Drafting  attorney:  Brenda  Stewart  (202) 
566-4919. 

Reviewing  attorney:  Joseph  Makurath 
(202)  535-9090. 

Treasury  attorney:  Barksdale  Penick 
(202)  566-5453. 

Agency  Contact  Brenda  Stewart, 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224.  202  566-4919 

RIN:  1545-AP64 


2603.  INCOME  TAX— SPECIAL  RULES 
ADDED  BY  SEC  223(C)  OF  CRUDE  OIL 
WINDFALL  PROFIT  TAX  ACT  1980, 
RELATING  TO  REDUCTION  OF 
CREDIT  WHERE  PROPERTY  IS 
FINANCED  BY  SUBSIDIZED,  ETC 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  48  (1) 
Internal  Revenue  Code  of  1986:  PL 
223,  Sec  223  (c) 

CFR  Citation:  26  CFR  l 
Legal  Deadline:  None 

Abstract  The  regulations  will  provide 
that  subsidized  energy  financing  and 
proceeds  of  exempt  industrial 
development  bonds  used  to  finance  a 
facility  reduce  the  qualified  investment 
in  the  energy  property  contained  in  that 


facility  for  purposes  of  determining  the 
amount  of  the  energy  tax  credit. 

Timetable: 

Action  Date  FR  Cite 

NPRM  01/26/82  47  FR  03559 

NPRM  Comment  03/20/82  47 'FR  03559 
Period  End 

Hearing  06/03/82 

Next  Action  Undetermined 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-176-80. 

Drafting  attorney:  Winston  H.  Douglas 
(202)  566-3553. 

Reviewing  attorney:  Susan  Reaman 
(202)  566-3553. 

Agency  Contact:  Winston  H.  Douglas, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington. 
DC  20224,  202  566-3553 

RIN:  1545-AA26 


2604.  AMENDMENT  OF  INCOME  TAX 
REGULATIONS  UNDER  SECTIONS  47. 
48  AND  196  RELATING  TO  BASIS 
ADJUSTMENT  TO  REFLECT 
INVESTMENT  TAX  CREDIT 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  47 
Internal  Revenue  Code  of  1986;  26  USC 
48  Internal  Revenue  Code  of  1986;  26 
USC  196  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  l 
Legal  Deadline:  None 

Abstract:  The  proposed  regulations 
would  provide  rules  concerning  a  basis 
adjustment  in  the  case  of  the 
investment  tax  credit. 

Timetable: 

Action  Date  FR  Cite 

NPRM  09/21/87  52  FR  35438 

NPRM  Comment  11/20/87  52  FR  35438 
Period  End 

Final  Action  00/00/00 

Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  PS-183-82. 

Drafting  attorney:  Jack  Malgeri  (202) 
377-6349. 

Reviewing  attorney:  James  Ranson  (202) 
377-6349. 

Agency  Contact  Jack  Malgeri, 
Attorney,  Department  of  the  Treasury. 
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Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  377-6349 

RIN:  1545-AF06 


260S.  INCOME  TAX— INVENTORY 
ADJUSTMENT  FOR  THE 
ALTERNATIVE  MINIMUM  TAX 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  56  (a) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26CFR1 
Legal  Deadline:  None 

Abstract  This  regulation  provides 
guidance  with  respect  to  inventory 
adjustment  for  the  alternative  minimum 
tax. 

Timetable:  _ 

Action  Date  FR  Cite 

Temporary  00/00/00 

Regulation 

Small  Entities  Affected:  Undetermined 

Government  Levela  Affected: 

Undetermined 

Addition^  Information:  IA-84-87 

Drafting  Attorney:  Edward  C.  Schwartz 
(202)  566-3861. 

Reviewing  Attomesr:  William  Jackson 
(202)  566-3861. 

Treasury  Attorney:  John  Parcel!  (202) 
566-2784. 

Agency  Contact  Edward  C.  Schwartz, 
Attorney  Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Avenue  NW., 
Washington,  DC  20224,  202  566-3861 

RIN:  1545-AL03 


2606.  ADJUSTED  CURRENT 
EARNINGS 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  56(g)  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  l;  26  CFR  1.56 
Legal  Deadline:  None 

Abstract  The  proposed  regulations 
relate  to  the  alternative  minimum  tax 
for  corporations.  The  Tax  Reform  Act 
of  1986,  the  Technical  and 
Miscellaneous  Revenue  Act  of  1988,  the 
Revenue  Recondliation  Acts  of  1989, 
and  1990,  all  made  dianges  to  the 
applicable  law.  These  regulations  affect 
corporate  taxpayers  and  provide  them 


with  guidance  necessary  to  determine 
their  alternative  minimum  tax. 

Timatable: 

Action  Date  FR  Cite 

NPRM  03/15/91  56  FR  11122 

Final  Action  05/00/92 

Small  Entities  Affected:  Undetermined 

Government  Levele  Affected: 

Undetermined 

Additional  Information:  IA-14-91 

Drafting  attorney:  Mary  Goode  (202) 
566-3881. 

Reviewing  attorney:  William  A.  Jackson 
(202)  566-4104. 

Agency  Contact  Mary  Goode, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW..  Washington, 
DC  20224,  202  566-3861 

RIN:  1545-AP58 


2607.  TAX  BENEFIT  RULE  FOR 
CORPORATE  ADD-ON  MINIMUM  TAX 
UNDER  THE  INTERNAL  REVENUE 
CODE  OF  1954 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1954;  26  USC  58(h) 
Internal  Revenue  Code  of  1954 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulations  provide  rules 
for  taking  into  account  credit 
carryovers  in  applying  the  minimum  tax 
benefit  rule  for  corporations. 

TImetabfe:  _ _ 

Action  Date  FR  CKo 

NPRM  -  05/05/89  54  FR  19409 

Final  Action  00/00/00 

SmaH  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  IA-56-67 

Drafting  attorney:  Kelly  Richardson 
Berg  (202)  566-3861. 

Reviewing  attorney:  WiUiam  Jackson 
(202)  566^1. 

Treasury  attorneys:  Ellen  April!  (202) 
566-5453  and  Ro^rt  Scarborough  (202) 
566-4979. 

Agency  Contact  Kelly  Richardson 
Berg,  Attorney,  Department  of  the 
Treasury,  Internal  Revenue  Service, 


1111  Constitution  Avenue  NW.. 
Washington,  DC  20224,  202  566-3881 

RIN:  1545-i\K20 


2608.  APPUCATION  OF  SECTION 
58<H)  OF  THE  1954  CODE  TO 
SITUATIONS  INVOLVING  NOL 
CARRYBACKS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1954;  26  USC  58(h) 
Internal  Revenue  Code  of  1954 

CFR  Citation:  26  CFR  l;  28  CFR  602 

Legal  Deadline:  None 

Abstract  This  regulation  will  give 
guidance  on  how  to  apply  the  special 
58(h)  tax  benefit  rule  when  a  taxpayer 
receives  no  tax  benefit  from  items  of 
tax  preference  because  of  net  operating 
losses. 

Thnatabla: 

Action  Date  FR  Cits 

Temporary  00/00/00 

Regulation 

Small  Entitiaa  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  lA-060-89 

Drafting  attorney:  Kelly  Richardson 
Berg  (202)  566-3861. 

Reviewing  attorney:  William  Jackson 
(202)  566-3861. 

Treasury  attorney:  Robert  Scarborough 
(202)  566-2926 

Agency  Contact  Kelly  Richardson 
Berg,  Tax  Attorney.  Department  of  the 
Treasury.  Internal  Revenue  Service, 
1111  Constitution  Avenue  NW.. 
Washington.  DC  20224,  202  566-3861 

RIN:  1545-A036 


2609.  INCOME  TAX-NONQUALIRED 
SALARY  REDUCTION  AGREEMENTS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  61 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  This  regulation  would  provide 
guidance  regarding  the  tax  treatment  of 
nonqualified  deferred  compensation 
arrangements  established  by  tax 
exempt  charitable  organizations  such  as 
non-profit  hospitals  for  their  employees. 
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Timetable;  _  _  _ _ 

Action  Date  FR  Cite 

NPRM  02/03/78  44  FR  53539 

NPRM  Comment  04/03/78  44  FR  53539 

Penod  End 

Final  Action  00/00/00 

Small  Entitles  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  EE-33-90 

Drafting  attorney:  John  A.  Tolleris  (202) 
566-3060. 

Reviewing  attorney:  A.  Thomas 
Brisendine  (202)  566-3060. 

Treasury  attorney:  Unassigned 

Agency  Contact  John  A.  Tolleris. 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service.  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3060 

RIN:  1545-AA35 


2610.  2-PERCENT  FLOOR  ON 
MISCELLANEOUS  ITEMIZED 
DEDUCTIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  67  (c) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26CFR1 
Legal  Deadline:  None 

Abstract  The  regulations  would 
provide  guidance  regarding  the 
miscellaneous  itemized  deductions  that 
are  subject  to  the  2-percent  floor  and 
provide  expense  allocation  rules  for 
regulated  investment  companies  and 
REMICs. 

Timetable: 

Action  Date  FR  Cite 

NPRM  03/28/88  53  FR  9951 

Final  Action  09/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  lA-97-86. 

Drafting  attorney:  Beverly  A.  Baughman 
(202)  566-3980. 

Reviewing  attorney:  George  B.  Baker 
(202)  566-9292. 

Treasury  attorney:  J.  Judge  Kelley  (202) 
566-8527. 

Agency  Contact  Beverly  A. 

Baughman,  Attorney,  Department  of  the 
Treasury,  Internal  Revenue  Service. 


till  Constitution  Ave.  NW., 
Washington.  DC  20224,  202  566-3980 

RIN:  1545-AJ49 

2611.  NOTICE  OF  ALLOCATION  OF 
ALLOCABLE  INVESTMENT  EXPENSE 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1988;  26  USC  67 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  l 
Legal  Deadline:  None 

Abstract  This  proposed  regulation 
would  provide  that  issuers  of  single¬ 
class  REMICs  furnish  notice  to  interest 
holders  in  the  manner  generally 
provided  for  REMICs  in  section  1.6049-7 
of  the  regulations. 

Timetable:  _ _  _ 

Action  Date  FR  Cite 

NPRM  09/30/91  56  FR  49524 

Hearing  12/05/91  56  FR  49526 

Final  Action  10/00/92 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  FI-61-91 

Drafting  attorney:  James  W.C.  Canup 
(202)  566-3287. 

Reviewing  attorney:  Tom  Lyden  (202) 
566-3297. 

Treasury  attorney:  Ann  Alstott  (202) 
566-4902. 

Agency  Contact  James  W.C.  Canup. 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3287 

RIN:  1545-AP97 


2612.  TREATMENT  OF  TRANSFER  OF 
PROPERTY  BETWEEN  SPOUSES,  TAX 
TREATMENT  OF  AUMONY  AND 
SEPARATE  MAINTENANCE 
PAYMENTS,  AND  DEPENDENCY 
EXEMPTION  IN  THE  CASE  OF  CHILD 
OF  DIVORCED  PARENTS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  71 
Internal  Revenue  Code  of  1986;  26  USC 
215  Internal  Revenue  Code  of  1986;  26 
USC  1041  Internal  Revenue  Code  of 
1986;  26  USC  152  Internal  Revenue 
Code  of  1986 

CFRatatlon:  26  CFR  l 
Legal  Deadline:  None 


Abstract  The  regulations  will  provide 
guidance  to  assist  taxpayers  in 
determining  whether  alimony  and 
separate  maintenance  payments  are 
deductible  from  income  by  the  payor 
and  includible  in  income  by  the  payee, 
whether  property  transferred  between 
spouses  or  between  spouses  incident  to 
divorce  has  a  carryover  basis  and 
whether  the  custodial  or  noncustodial 
parent  is  entitled  to  the  dependency 
exemption. 

Tlmetabla: 

Action  Date  FR  Cite 

NPRM  08/31/84  49  FR  34528 

NPRM  Comment  10/20/84  49  FR  34528 
Period  End 

Final  Action  00/00/00 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additional  information:  IA-153-64. 

Drafting  Attorney:  Edward  C.  Schwartz 
(202)  566-3861. 

Reviewing  Attorney:  Stephen  J.  Toomey 
(202)  566-3861. 

Agency  Contact  Edward  C.  Schwartz. 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service. 
1111  Constitution  Ave.  NW., 
Washington,  DC  20224,  202  566-3861 

RIN:  1545-AI49 


2613.  PROPOSED  UNIFORM  PREMIUM 
TABLE 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  79 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulation  extends  the 
table  for  determining  the  cost  of  group 
term  life  insurance  to  include  ages  over 
64. 

Timetable: 

Action  Data  FR  Cite 

NPRM  11/20/89  54  FR  47995 

NPRM  Comment  01/20/90  54  FR  47995 
Period  End 

Final  Action  09/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  EE-081-89 

Drafting  attorney:  Betty  Clary  (202)  566- 
4465. 
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Reviewing  attorney:  James  Brokaw 
(202)  566-3496. 

Cross-Reference  to  EE-89-88. 

Agency  Contact  Betty  Clary,  Attorney, 
Department  of  the  Treasury,  Internal 
Revenue  Service,  1111  Coiistitution 
Avenue  NW.,  Washington,  DC  20224, 
202  566-4465 

RIN:  1545-AN51 


2614.  NONDISCRIMINATION  RULES 
FOR  NON-PENSION  EMPLOYEE 
BENEFIT  PLANS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1988;  26  USC  89 
Internal  Revenue  Code  of  1986;  26  USC 
125  Internal  Revenue  Code  of  1988 

CFR  Citation:  26CFR1 
Legal  Deadline:  None 

Abstract  These  regulations  will 
provide  the  following:  an  explanation  of 
the  eligibility,  benefits  and  alternative 
tests  contained  in  section  89;  an 
explanation  as  to  which  plans  are 
subject  to  section  89  requirements;  and 
rules  concerning  how  the  requirements 
will  be  applied  in  actual  operation. 

Also,  these  regulations  will  provide 
additional  guidance  for  cafeteria  plans 
under  section  125. 

Timetable; _ 

Action  Date  FR  CKe 

NPRM  03/07/89  54  FR  9460 

Final  Action  00/00/00 

Small  Entitles  Affected:  Businesses, 
Governmental  Jurisdictions, 
Organizations 

Government  Levels  Affected:  Local, 
State,  Federal 

Additional  Information:  EE-174-86 

Drafting  attorney:  Munroe/Zech  (202) 
566-3251. 

Reviewing  attorney:  Nancy  Marks  (202) 
343-6954. 

Agency  Contact  David  Munroe/Felix 
Zech,  Attorney,  Department  of  the 
Treasury,  Internal  Revenue  Service, 

1111  Constitution  Ave.  NW., 
Washington,  DC  20224,  202  566-3251 

RIN:  1545-AI78 


2615.  INCOME  TAX— EXEMPTION  FOR 
INDUSTRIAL  DEVELOPMENT  BONOS 
FOR  WATER  FACIUTIES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  142  (e) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26CFR1 
Legal  Deadline:  None 

Abstract  This  regulation  would  provide 
guidance  to  determine  the  rules  under 
which  facilities  for  furnishing  water  to 
members  of  the  general  public  can  be 
financed  with  tax-exempt  industrial 
development  bonds  under  section  142 
(e)  of  the  Internal  Revenue  Code  of 
1986. 

Timetable: 

Action  Date  FR  Cite 

NPRM  08/22/84  49  FR  33283 

NPRM  Comment  10/22/84  49  FR  33283 

Period  End 

Hearing  01/30/85  49  FR  45449 

Next  Action  Undetermined 

Small  Entitles  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  FI-190-78. 

Drafting  attorney:  L.  Michael  Wachtel 
(202)  566-3458. 

Reviewing  attorney:  Alice  Bennett  (202) 
566-3287. 

Office  of  Tax  Legislative  Counsel 
reviewing  attorney:  David  Walton  (202) 
566-2175. 

Agency  Contact  L.  Michael  Wachtel. 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  566-3458 

RIN:  1545-AA49 


2616.  INCOME  TAX— TO  DEFINE  THE 
TERM  “PRINCIPAL  USER  OF  A 
FACILITY” 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  144  (a) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  l 
Legal  Deadline:  None 

Abstract  This  regulation  would,define 
the  meaning  of  the  term  “principal  user 
of  a  facility”  for  purposes  of  applying 
the  limitation  set  by  the  Internal 
Revenue  Code  upon  the  permissible 
size  of  a  small  issue  of  tax-exempt 
bonds,  as  diminished  by  certain  other 


capital  expenditures.  This  regulation 
would  help  identify  other  facilities  the 
capital  expenditures  from  which  must 
be  taken  into  accoimt  in  determining 
whether  that  issue  exceeds  the  small 
issue  limitation. 

Timetable: 

Action  Date  FR  Cite 

NPRM  02/21/86  51  FR  6274 

NPRM  Comment  04/22/86  51  FR  6274 

Period  End 

Hearing  06/04/86  51  FR  6273 

Next  Action  Undetermined 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  FI-59-74. 

Drafting  attorney:  Dave  White  (202) 
566-4545. 

Treasury  attorney:  David  Walton  (202) 
566-2175. 

Agency  Contact  David  E.  White. 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  566-4545 

RIN:  1545-AA56 


2617.  INCOME  TAX— MORTGAGE 
SUBSIDY  BONDS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  103 
Internal  Revenue  Code  of  1954 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulations  would 
provide  rules  which  interpret  the 
provisions  of  section  103A,  relating  to 
Mortgage  Subsidy  Bonds.  Mortgage 
Subsidy  Bonds  are  any  obligations  a 
significant  portion  of  ^e  proceeds  of 
which  are  used  to  provide  financing  for 
owner-occupied  residences. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  -  Previous  07/01/81  46  FR  34348 

Hearing  11/05/81 

NPRM  11/10/81  46  FR  55513 

NPRM  Comment  01/09/82  46  FR  55513 

Period  End 

Next  Action  Undetermined 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  FI-10-61. 
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Drafting  attorney:  Suzanne  Reynolds 
(202)  566-4310. 

Agency  Contact  Suzanne  Reynolds, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  566-4310 

RIN:  1545-AA63 


2618.  TO  PROVIDE  REGULATIONS 
REQUIRING  CERTAIN  DEBT 
OBLIGATIONS  TO  BE  ISSUED  IN 
REGISTERED  FORM 

Legal  Authority:  26  USC  7805  internal 
Revenue  Code  of  1986;  26  USC  149  (a) 
Internal  Revenue  Code  of  1986;  26  USC 
163  (f)  Internal  Revenue  Code  of  1986 

CFR  Citation:  26CFR1 
Legal  Deadline:  None 

Abstract  The  rules  will  provide  that 
certain  debt  obligations  issued  after 
December  31, 1982,  must  be  in 
registered  form.  The  rules  will  provide 
examples  of  certain  obligations  that  are 
not  subject  to  the  registration 
requirements.  The  sanctions  for  not 
issuing  an  obligation  in  registered  form 
are  the  denial  of  an  interest  deduction, 
loss  of  capital  gains  treatment  loss  of 
an  earnings  and  proHts  adjustment,  and 
loss  of  tax-exempt  interest  status. 

Timetable: 

Action  Date  FR  Cite 

NPRM  11/15/82  47  FR  51414 

NPRM  Comment  01/14/83  47  FR  51414 

Period  End 

Hearing  01/25/83  47  FR  51414 

Final  Action  00/00/00 

Small  Entities  Affected:  Businesses, 
Governmental  Jurisdictions, 
Organizations 

Government  Levels  Affected:  Local 
State,  Federal 

Additional  Information:  FI-255-82. 

Drafting  attorney;  Dianne  O.  Umberger 
(202)  566-4336. 

Reviewing  attorney;  Alice  Bennett  (202) 
566-3287. 

Treasury  attorney:  Elliot  Stem  (202) 
566-2926. 

Agency  Contact  Dianne  O.  Umberger, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111  , 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  566-4336 

RIN:  1545-AE18 


2619.  TO  PROVIDE  REGULATIONS 
UNDER  SECTION  103(K)  AND  (L)— 
RELATING  TO  PUBLIC  APPROVAL 
AND  INFORMATION  REPORTING 
REQUIREMENTS  FOR  PRIVATE 
ACTIVITY  BONOS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  103 
Internal  Revenue  Code  of  1954 

CFR  Citation:  26CFR1 
Legal  OeadUne:  None 

Abstract  The  proposal  will  clarify  the 
information  reporting  requirements  with 
respect  to  private  activity  bonds. 
Industrial  development  bonds  must  be 
publicly  approved-failure  to  fulfill  this 
requirement  results  in  loss  of  tax 
exemption  for  the  interest  on  these 
bonds.  Issuers  of  student  loan  bonds, 
charitable  use  bonds  and  industrial 
development  bonds  are  required  to 
supply  certain  information  to  the 
Internal  Revenue  Service.  Failure  to 
comply  with  this  requirement  will  result 
in  the  loss  of  tax  exemption  for  the 
bond’s  interest. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  05/11/83  48  FR  21166 

NPRM  Comment  07/11/83  48  FR  21166 

Period  End 

Final  Action  05/00/92 

SmaH  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  information:  FI-221-82. 

Drafting  attorney:  Eric  E.  Boody  (202) 
566-3458. 

Reviewing  attorney:  /Uice  M.  Bennett 
(202)  566-3287. 

Agency  Contact  Eric  E.  Boody, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  566-3458 

RIN:  1545-AE24 


2620.  REGULATIONS  RELATING  TO 
$40  MILLION  SMALL  ISSUE  UMIT  ON 
TAX-EXEMPT  BONDS  PER  TAXPAYER 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC 
144(a)(10)  Internal  Revenue  Code  of 
1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 


Abstract  These  regulations  would 
provide  guidance  regarding  the 
circumstances  under  which  a  bond  is 
not  treated  as  a  qualified  small  issue 
bond  if  any  test  period  beneficiary  of 
the  bond  has  more  than  $40  million  of 
tax-exempt  financing.  These  regulations 
would  also  provide  guidance  regarding 
how  the  proceeds  of  an  issue  of 
industrial  development  bonds  are  to  be 
allocated  among  its  beneficiaries. 

Timetable; _ 

Action  Date  FR  Cite  - 

NPRM  02/21/86  51  FR  6270 

NPRM  Comment  04/22/86  51  FR  6270 

Period  End 

Hearing  06/04/86  51  FR  6273 

Next  Action  Undetermined 

Small  Entitles  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additkxuri  Information:  FI-157-84. 

Drafting  attorney:  Dave  White  (202) 
566-4545. 

Treasury  attorney:  David  Walton  (202) 
566-2175. 

Agency  Contact  David  E.  White, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  566-4545 

RIN:  1545-AH19 


2621.  TO  PROVIDE  REGULATIONS 
RELATING  TO  THE  TAX  EXEMPTION 
OF  OBLIGATIONS  TO  FINANCE 
MIXED>USE  RESIDENTIAL  RENTAL 
PROPERTY 

Legal  Authority.  26  USC  7805  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.103-8 
Legal  Deadline:  None 

Abstract  The  regulations  will  clarify 
the  rule  relating  to  obligations  to 
provide  residential  rented  property.  The 
regulations  will  make  clear  that  a 
residential  rental  project  can  consist  in 
part  of  non-residential  rental  property. 

Timetable: 

Action  Date  FR  Cite 

NPRM  10/07/85  50  FR  46303 

NPRM  Comment  01/06/86 
Period  End 

Hearing  02/10/86  51  FR  1392 

Next  Action  Undetermined 

Small  Entities  Affected:  Undetermined 
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Government  Levels  Affected: 

Undetermined 

Additional  Information:  FI-260-84. 

Drafting  attorney:  L  Michael  Wachtel 
(202)  566-3458. 

Reviewing  attorney:  Alice  Bennett  (202) 
566-3287. 

Agency  Contact  L.  Michael  Wachtel, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  566-3458 

RIN:  1548-AH68 

2622.  CLARIFICATION  REGARDING 
THE  CONCLUSIVENESS  OF  THE 
CERTIFICATION  UNDER  SECTION 

1.103- 13(AM2)  OF  THE  INCOME  TAX 
REGULATIONS 

Legal  Authority:  26  USC 103  (c) 

Internal  Revenue  Code  of  1954 

CFR  Citation:  26  CFR  1.103-13 
Legal  Deadline:  None 

Abstract  This  regulation  clarifies  the 
extent  to  which  a  certification  is 
conclusive  as  to  the  reasonable 
expectations  of  the  issuer  under  section 

1.103- 13(a)(2)  of  the  Income  Tax 
Regulations,  when  the  issuer  either 
certifies  in  bad  faith  or  takes 
subsequent  and  deliberate  actions  to 
produce  arbitrage. 

Timetable: _ 

Action  Date  FR  Cite 

Next  Action  Undetermined 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  FI-031-89 

Drafting  attorney:  David  White  (202) 
566-4545. 

Agency  Contact  David  White, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  566-4545 

RIN:  1548-AN08 

2623.  PROPOSED  REGULATIONS 
UNDER  SECTION  108;  DISCHARGE  OF 
INDEBTEDNESS 

Legal  Authority:  26  USC  108  Internal 
Revenue  Code  of  1986;  26  USC  7805 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 


Legal  Deadline:  None 

Abstract  The  regulations  provide  rules 
for  determining  whether  stock  is 
nominal  or  token. 

Timetable: 

Action  Date  FR  Cite 

NPRM  12/07/90  55  FR  50568 

NPRM  Comment  02/04/91  55  FR  50568 

Period  End 

Hearing  03/08/91  55  FR  53005 

Rnal  Action  00/00/00 

Small  Entities  Affected:  Businesses 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  CO-076-90 

Drafting  Attorney:  Lori  Brown  (202)  566- 
3205. 

Reviewing  Attorney:  Nelson  Crouch 
(202)  566-3255. 

Treasury  Attorney:  Anne  Crovitz  (202) 
566-4902. 

Agency  Contact  Lori  Brown,  Attorney, 
Department  of  the  Treasury,  Internal 
Revenue  Service,  1111  Constitution 
Avenue  NW.,  Washington,  DC  20224, 

202  566-3205 

RIN:  1545-APig 

2624.  INCOME  FROM  DISCHARGE  OF 
INDEBTEDNESS— ACQUISITION  OF 
INDEBTEDNESS  BY  PERSON 
RELATED  TO  THE  DEBTOR 

Legal  Authority:  26  USC  108(e)(4) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  This  notice  of  proposed 
rulemaking  contains  proposed  income 
tax  regulations  under  section  108(e)(4) 
of  the  Internal  Revenue  Code  of  1986. 
New  section  1.108-2  provides  that  the 
acquisition  of  outstanding  indebtedness 
by  a  person  related  to  the  debtor  from  a 
person  who  is  not  related  to  the  debtor 
results  in  the  realization  by  the  debtor 
of  income  from  discharge  of 
indebtedness  (to  the  extent  required  by 
section  61(a)(12)  and  section  108) 
measured  by  reference  to  the  fair 
market  value  of  the  indebtedness  on  the 
acquisition  date. 

Timetable: 

Action  Date  FR  Cite 

NPRM  03/22/91  56  FR  12135 

Hearing  06/03/91  56  FR  12141 


Next  Action  Undetermined 

Small  Entitles  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  information:  CO-90-90 

Drafting  attorney:  Victor  L  Penico  (202) 
566-3618. 

Reviewing  attorney:  William  Alexander 
(202)  566-3544. 

Treasury  attorney:  Anne  Crovitz  (202) 
566-4902.' 

Agency  Contact  Victor  L.  Penico, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3618 

RIN:  1545-AP28 

2625.  COMBAT  ZONE 
COMPENSATION  OF  MEMBERS  OF 
THE  ARMED  FORCES 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  112 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.112-1 
Legal  Deadline:  None 

Abstract  Regulations  are  an  update  of 
regulations  on  combat  zone 
compensation  excludable  from  gross 
income  under  section  112.  The 
regulations  provide  guidance  to  armed 
forces  payroll  centers  and  to  service 
members  for  determining  the  conditions 
for  the  exclusion  and  the  amount 
excludable. 

Timetable: 

Action  Date  FR  Cite 

NPRM  03/11/91  56  FR  10211 

NPRM  Comment  05/10/91  56  FR  10211 

Period  End 

Final  Action  00/00/00 

Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  Federal 
Additional  Information:  EE-4-91 

Drafting  attorney:  Gregory  ).  Stull  (202) 
566-4747. 

Reviewing  attorney:  Mary  Oppenheimer 
(202)  566-6628. 

Treasury  attorney:  Jim  Miller  (202)  566- 
8277. 

Agency  Contact  Gregtay  J.  Stull, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
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Constitution  Avenue  NW.,  Washington. 
DC  20224,  202  566-4747 

RIN:  1545-AP53 


2626.  PARTIAL  EXCLUSION  OF 
DIVIDENDS  AND  INTEREST  RECEIVED 
BY  INDIVIDUALS 

Legal  Authority:  26  USC  7605  Internal 
Revenue  Code  of  1986;  26  USC  116 
Internal  Revenue  Code  of  1986  PL  96- 
223,  Sec  404 

CFR  Citation:  26  CFR  116 
Legal  Deadline:  None 

Abstract  This  regulations  project  is 
necessary  to  conform  the  regulations 
relating  to  section  116  of  the  Internal 
Revenue  Code  of  19^  to  amendments 
to  section  404  made  by  the  Crude  Oil 
Windfall  Profit  Tax  Act  of  1980,  P.L.  96- 
223.  This  regulation  will  provide 
guidance  to  individuals  who  administer 
section  116  and  taxpayers  who  are 
subject  to  and  must  comply  with  these 
sections  of  the  code.  Section  116  relates 
to  the  partial  exclusion  of  dividends 
and  interest  received  by  individuals. 

Timetable: 

Action  Date  FR  Ctte 


Next  Action  Undetermined 
Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  IA-83-80 

Drafting  attorney:  Donald  W.  Kanuk 
(202)  535-5217. 

Reviewing  attorney:  Stephen  J.  Toomey 
(202)  566-3863. 

Agency  Contact  Donald  W.  Kanuk, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW..  Washington, 
DC  20224,  202  535-5217 

RIN:  1545-AM73 


2627.  EXCLUSION  OF  QUALIFIED 
SCHOLARSHIPS  AND  FELLOWSHIPS 
FROM  GROSS  INCOME 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  117 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  Regulations  will  provide  rules 
relating  to  the  exclusion  of  certain 
amounts  received  as  a  qualified 


scholarship.  Regulations  will  also 
provide  rules  relating  to  withholding 
from  certain  payments  and  return  of 
information  requirements. 

Timetable: 

Action  Date  FR  Cite 

NPRM  06/09/88  53  FR  21688 

Final  Action  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected;  None 
Additional  Information:  IA-3-87 

Drafting  Attorney:  Kelly  Richardson 
Berg  (202)  566-3861. 

Reviewing  Attorney:  William  Jackson 
(202)  566-3861. 

Treasury  Attorney:  Kathleen  Ferrell 
(202)  566-5911. 

Agency  Contact  Kelly  Ridiardson 
Berg,  Attorney,  Department  of  the 
Treasury,  Internal  Revenue  Service. 

1111  Constitution  NW.,  Washington,  DC 
20224.  202  566-3861 

RIN:  1545-AI87 


2628.  INCOME  TAX— TAX 
TREATMENT  OF  CAFETERIA  PLANS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986:  26  USC  125 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulations  establish 
rules  for  the  tax  treatment  of  cafeteria 
plans  meeting  certain  nondiscrimination 
standards.  A  cafeteria  plan  permits 
participating  employees  to  select  the 
particular  fringe  benehts  desired  from  a 
package  of  employer-provided  benefits 
which  include  statutory  nontaxable 
benefits  and  cash. 

Timetable: 

Action  Date  FR  Cite 

NPRM  12/31/84  49  FR  50733 

NPRM  Comment  01/30/85 
Period  End 

Hearing  03/11/85 

NPRM  03/07/89  54  FR  9500 

Final  Action  00/00/00 

Small  Entities  Affecte±  None 
Government  Levels  Affected:  None 
Additional  Information:  EE-16-79. 

Drafting  attorney:  Felix  Zech  (202)  566- 
3251. 


Reviewing  attorney:  Harry  Beker  (202) 
566-3251. 

Office  of  Tax  Legislative  Counsel 
(Treasury)  reviewing  attorney;  Kurt 
Lawson  (202)  566-8277. 

Agency  Contact  Felix  Zech,  Attorney, 
Department  of  the  Treasury,  Internal 
Revenue  Service,  1111  Constitution  Ave. 
NW..  Washington.  DC  20224,  202  566- 
3251 

RIN:  1545-AD63 


2629.  INCOME  TAX-EXCLUSION  FROM 
INCOME  OF  CERTAIN  COST-SHARING 
PAYMENTS  UNDER  GOVERNMENT 
PROGRAMS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  126 
Internal  Revenue  Code  of  1986;  26  USC 
1255  Internal  Revenue  Code  of  1966 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulation  will  provide 
niles  on  the  exclusion  fi'om  income  of 
certain  cost  sharing  payments  and  on 
the  amount  recaptured  when  the 
property  improved  with  government 
payments  is  sold  within  a  certain 
specified  period  of  time. 

Timetable: 

Action  Date  FR  Cite 

NPRM  05/21/81  46  FR  27723 

NPRM  Comment  07/20/81  46  FR  27723 

Period  End 

Hearing  12/01/61  46  FR  50808 

Final  Action  00/00/00 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  PS-222-78. 

Drafting  attorney:  A.  Michael  Santoro, 
Jr.  (202)  535-9094. 

Reviewing  attorney:  Walter  H.  Woo 
(202)  535-9545. 

Agency  Contact  A.  Michael  Santoro, 
|r..  Attorney,  Department  of  the 
Treasury,  Internal  Revenue  Service. 
1111  Constitution  Ave.  NW., 
Washington.  DC  20224,  202  535-9094 

RIN:  1545-AA73 


2630.  TAXATION  OF  FRINGE 
BENEFITS  AND  EXCLUSIONS  FROM 
GROSS  INCOME  OF  CERTAIN  FRINGE 
BENEFITS 

Significance:  Agency  Priority 
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Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  132 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  proposed  amendments 
amend  two  provisions  of  the  working 
condition  fringe  benefit  regulations. 
These  proposed  amendments  (1) 
provide  additional  rules  for 
transportation  provided  to  certain 
employees  because  of  bona  fide 
business-oriented  security  concerns  and 
(2)  clarify  the  treatment  of  bona  fide 
volunteers  who  perform  services  for 
exempt  org€mizations. 

Timetable: 


Action  Date  FR  Cite 


NPRM 

NPRM  Comment 
Period  End 
Public  Hearing 
Final  Action 


09/25/91  56  FR  48465 
12/13/91  56  FR  48465 

01/30/92  56  FR  61391 
00/00/00 


Small  Entities  Affected:  None 
Government  Levels  Affected:  None 


Additional  Information:  EE-46-91. 

Drafting  Attorney:  Marianna  Dyson 
(202)  566-4747. 

Reviewing  Attorney:  Jerry  E.  Holmes 
(202)  566-4747. 

Treasury  Attorney:  Terrill  Hyde  (202) 
566-2316. 

Agency  Contact  Marianna  Dysrm, 

Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  566-4747 

RIN:  1545-AP74 


2631.  ARBITRAGE  RESTRICTIONS  ON 
TAX-EXEMPT  BONDS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  148 
Internal  Revenue  Code  of  1986;  26  USC 
149  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  These  regulations  relate  to 
arbitrage  restrictions  on  tax-exempt 
bonds. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  05/15/89  54  FR  20861 

NPRM  Comment  11/15/89  54  FR  37947 
Period  End 


Action  Date  FR  Cite 


Public  Hearing  12/13/89  54  FR  37947 
NPRM  04/25/91  56  FR  19045 

Next  Action  Undetermined 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  FI-91-88 

Drafting  attorney:  William  Cejudo  (202) 
566-3283. 

Reviewing  attorney:  Lon  B.  Smith  (202) 
566-4085. 

Treasury  attorney:  David  Walton  (202) 
566-2175. 

Agency  Contact  William  Cejudo, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  566-3283 

RIN:  1545-AJ67 


2632.  YIELD  ADJUSTMENT  PAYMENT 
RULES  FOR  QUALIRED  STUDENT 
LOAN  BONDS 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  148 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.148-lOT 
Legal  Deadline:  None 

Abstract  Procedures  and  methodology 
for  computing  and  making  yield 
adjustment  payments  to  die  United 
States  with  respect  to  arbitrage  earned 
on  qualified  student  loan  bonds. 

Timetable: 

Action  Date  FR  Cite 


NPRM  01/25/90  55  FR  2534 

NPRM  Comment  03/26/90  55  FR  2534 

Period  End 

Final  Action  00/00/00 

SmaH  Entities  Affected:  None 

Government  Levels  Affected:  Local, 
State 

Additional  Information:  FI-075-89 

Treasury  attorney:  Timothy  Jones  (202) 
566-3936. 

Agency  Contact  Timothy  Jones, 
Assistant  Branch  Chief,  Department  of 
the  Treasury,  Internal  Revenue  Service, 
Room  4017, 1111  Constitution  Ave.  NW., 
Washington.  DC  20224.  202  566-3936 

RIN:  1545-A019 


2633.  SUBSEQUENT  INTENTIONAL 
ACTS  TO  EARN  ARBITRAGE  AND  THE 
REASONABLE  EXPECTATIONS  TEST 
FOR  ARBITRAGE  BONDS 

Legal  Authority:  26  USC  148  (a) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.103-13 
Legal  Deadline:  None 

Abstract  The  proposed  regulations 
provide  that  if  subsequent  intentional 
acts  are  taken  after  the  date  of  issue  to 
earn  arbitrage,  the  reasonable 
expectations  test  does  not  prevent  a 
bond  from  being  declared  an  arbitrage 
bond. 

Timetable: 

Action  Date  FR  Cite 

Temporary  00/00/00 

Regulation 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  FI-044-89 

Drafting  attorney:  David  White  (202) 
566-4545. 

Agency  Contact  David  White, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-4545 

RIN:  1545-AN69 


2634.  2-YEAR  ARBITRAGE  REBATE 
EXCEPTION 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  148(f)(4)(B) 
Internal  Revenue  Code  of  1986;  26  USC 
148(f)(4)(C)  Internal  Revenue  Code  of 
1986 

CFR  CitatiOTK  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  proposed  regulations 
provide  guidance  concerning  the  6- 
month  exception  and  the  2-year 
construction  exemption  to  the  arbitrage 
rebate  requirement  applicable  to  tax- 
exempt  bonds. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  02/12/92  57  FR  5111 

Final  Action  00/00/00 

SmaB  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 
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Additional  Information:  Fl-OOi-go 

Drafting  attorney:  Scott  Lilienthal  (202j 
566-3347. 

Agency  Contact  Scott  Lilienthal. 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington. 
DC  20224,  202  566-3347 

RIN:  1545-A033 


2635.  ALLOCATION  RULES  FOR 
BOND  PROCEEDS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986:  26  USC  148(i) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26CFR1 
Legai  Deadiine:  None 

Abstract  The  regulation  will  provide 
rules  for  allocating  proceeds  of  an  issue 
to  investments  and  expenditures  for 
purposes  of  the  Arbitrage  rebate 
regulations.  The  rules  will 
accommodate  customary  governmental 
accounting  practices  to  the  extent 
possible. 

Timetable: 

Action  Date  FR  Cite 

NPRM  01/30/92  57  FR  3562 

Final  Action  00/00/00 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  FI-066-89 

Drafting  Attorney:  William  Cejudo  (202) 
566-3283. 

Reviewing  Attorney:  John  Cross  (202) 
566-3723. 

Agency  Contact:  William  Cejudo. 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3283 

RIN:  1545-A014 


2636.  INFORMATION  REPORTING  FOR 
TAX-EXEMPT  BONDS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  149 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulation  would  provide 
information  reporting  rules  for  tax- 
exempt  bonds. 


Timetable: 

Action  Date  FR  Cite 

NPRM  03/11/87  52  FR  7408 

NPRM  Comment  05/11/87  52  FR  7408 

Period  End 

Hearing  06/26/87 

Final  Action  05/00/92 

Small  Entities  Affected:  Businesses. 
Governmental  Jurisdictions, 
Organizations 

Government  Levels  Affected:  Local. 
State,  Federal 

Additional  Information:  Fl-146-86 

Drafting  Attorney:  Eric  E.  Boody  (202) 
566-3458. 

Reviewing  Attorney:  Alice  Bennett  (202) 
566-3287. 

Agency  Contact  Eric  E.  Boody. 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington. 

DC  20224,  202  566-3458 

RIN:  1545-AJ63 


2637.  EXCEPTIONS  FROM 
PROHIBITION  OF  FEDERAL 
GUARANTEES— PERMITTED 
INVESTMENTS  OF  TAX  EXEMPT 
BOND  PROCEEDS 

Legal  Authority:  26  USC 

149(b)(3)(B)(v)Intemal  Revenue  Code  of 
1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  These  temporary  regulations 
except  investments  in  obligations 
issued  by  the  Resolution  Funding 
Corporation  from  the  prohibition  of 
Federal  guarantees  applicable  to  tax- 
exempt  bonds. 

Timetable: 

Action  Date  FR  Cite 

NPRM  10/15/90  55  FR  41695 

Final  Action  00/00/00 

Small  Entities  Affected:  Governmental 
Jurisdictions 

Government  Levels  Affected:  Local. 
State 

Additional  Information:  FI-064-90 

Drafting  Attorney:  William  Cejudo  (202) 
566-3283. 

Reviewing  Attorney:  Lon  Smith  (202) 
566-4085. 

Treasury  Attorney:  David  Walton  (202) 
566-2175. 


Agency  Contact:  William  Cejudo, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3283 

RIN:  1545-APll 


2638.  CONTINUATION  COVERAGE 
REQUIREMENTS  OF  GROUP  HEALTH 
PLANS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  106(b) 
Internal  Revenue  Code  of  1986;  26  USC 
162(i)(2)  Internal  Revenue  Code  of  1986; 
26  use  162(k]  Internal  Revenue  Code  of 
1986;  26  USC  4980B  Internal  Revenue 
Code  of  1986 

CFR  Citation:  26  CFR  1;  26  CFR  54 

Legal  Deadline:  None 

Abstract  These  regulations  will 
provide  guidance  relating  to  the 
requirement  that  a  group  health  plan 
provide  continuation  coverage  to 
individuals  who  would  otherwise  lose 
coverage  as  a  result  of  certain  events. 

Timetable: 

Action  Date  FR  Cite 

NPRM  06/15/87  52  FR  22716 

NPRM  Comment  08/14/87  52  FR  22716 

Period  End 

Hearing  11/04/87 

Final  Action  06/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  EE-143-86 

Drafting  attorney:  Russell  Weinheimer 
(202)  566-6244. 

Review  attorney:  Mark  Schwimmer 
(202)  566-4741. 

Treasury  attorney:  Kurt  Lawson  (202) 
566-2175. 

Agency  Contact:  Russell  Weinheimer, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington. 
DC  20224,  202  566-6244 

RIN:  1545-AI93 


2639.  INCOME  TAX  REGULATIONS— 
LIMITATIONS  ON  DEDUCTIONS  FOR 
NONBUSINESS  INTEREST 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  163 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  l 
Legal  Deadline:  None 
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Abstract  The  regulations  will  provide 
guidance  relating  to  the  disallowance  of 
a  deduction  for  personal  interest, 
including  guidance  regarding  the 
detinitions  of  qualified  residence, 
qualitied  residence  interest  and 
qualified  indebtedness. 

Timetable: _ _ 

Action  Date  FR  Cite 

NPRM  12/22/87  52  FR  48452 

Next  Action  Undetermined 
Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  IA-137-86 

Drafting  Attorney:  Sharon  L  Hall  (202) 
566-4430. 

Reviewing  Attorney:  )ohn  Fischer  (202) 
666-8131. 

Treasury  Attorney:  Heidi  Ebel  (202)  566- 
2175. 

Agency  Contact  Sharon  L.  Hall, 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service.  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-4430 

RIN:  1545-AK17 

2640.  EARNINGS  STRIPPING 
PAYMENTS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26CFR1 
Legal  Deadline:  None 

Abstract  This  regulation  addresses  the 
deductibility  of  interest  under  section 
163  being  lii^ted  when  paid  by  a 
corporation  to  related  persons  not 
subject  to  U.S.  tax. 

Timetable:  _ _ _ 

Action  Date  FR  Cite 

NPRM  06/18/91  56  FR  27907 

Hearing  09/25/91  56  FR  27927 

Final  Action  12/00/92 

Small  Entitles  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  information:  INTL-870-89 

Drafting  attorney:  )acob  Feldman  (202) 
566-6645. 

Reviewing  attorney:  }ef&ey  L  Dorfman 
(202)  377-9059. 

Treasury  attorney:  Marlin  Risinger  (202) 
566-5992. 


Agency  Contact:  Jacob  Feldman, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 

1111  Constitution  Avenue  NW^ 
Washington,  DC  20224,  202  566-6645 

RIN:  1545-A024 

2641.  INCOME  TAX  REGULATIONS- 
TAX  STRADDLES  RELATING  TO 
SECTION  108  OF  THE  TAX  REFORM 
ACT  OF  1984 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  165 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  These  regulations  will 
provide  rules  under  section  108  of  the 
Tax  Reform  Act  of  1984  and  section 
1808  (d)  of  the  Tax  Reform  Act  of  1986, 
relating  to  the  treatment  of  certain 
losses  on  straddles  entered  into  before 
the  effective  date  of  the  Economic 
Recovery  Tax  Act  of  1981. 

Timetable: 

Action  Date  FR  Cite 

NPRM  08/23/84  49  FR  33458 

NPRM  Comment  10/22/84  49  FR  33458 

Period  End 

Hearing  11/29/84 

Final  Action  12/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  FI-147-84. 

Drafting  attorney:  Robert  B.  Williams 
(202)  566-3287. 

Reviewing  attorney:  Robert  B.  Williams 
(202)  566-3287. 

Treasury  attorney:  Kathleen  Ferrell 
(202)  566-2175. 

Agency  Contact:  Robert  B.  Williams, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  566-3297 

RIN:  1545-AG57 

2642.  TAX-EXEMPT  ENTITY  LEASING 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  168 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 


Abstract:  These  regulations  provide 
rules  concerning  tax-exempt  entity 
leasing  and  service  contracts. 

Timetable: 

Action  Date  FR  Cite 

NPRM  07/02/85  50  FR  27297 

NPRM  Comment  09/03/85  50  FR  27297 

Period  End 

Hearing  11/25/85 

Next  Action  Undetermined 

Small  Entities  Affected:  Businesses, 
Governmental  Jurisdictions, 
Organizations 

Government  Levels  Affected:  Local, 
State,  Federal 

Additional  information:  IA-31-85. 

Drafting  attorney:  Edward  C.  Schwartz 
(202)  566-3861. 

Reviewing  attorney:  Stephen  J.  Toomey 
(202)  566-3861. 

Treasury  attorney;  Evelyn  Brody  (202) 
566-5453. 

Agency  Contact  Edward  C.  Schwartz, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington. 
DC  20224,  202  566-3861 

RIN:  1545-AH76 

2643.  APPLICABLE  CONVENTIONS 
UNDER  THE  ACCELERATED  COST 
RECOVERY  SYSTEM 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  168 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulation  would  provide 
rules  relating  to  the  half-year  and  mid¬ 
quarter  conventions  under  the 
accelerated  cost  recovery  system 
applicable  to  property  generally  placed 
in  service  after  December  31, 1986. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  12/31/90  55  FR  53571 

NPRM  Comment  02/14/91  55  FR  53571 
Period  End 

Final  Action  05/00/92 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  PS-054-89 
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Final  Rule  Stage 


Drafting  Attorney:  Mark  Pitzer  (202) 
566-3292. 

Reviewing  Attorney:  Peter  Friedman 
(202)  566-3292. 

Treasury  Attorney:  Barksdale  Penick 
(202)  566-5453. 

Agency  Contact  Mark  Pitzer. 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington. 
DC  20224,  202  566-3292 

RIN:  1545-AN81 


2644.  DEDUCTIONS  IN  EXCESS  OF 
$5000  CLAIMED  FOR  CHARITABLE 
CONTRIBUTIONS  OF  CERTAIN 
PROPERTY 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  170(a)(1) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26CFR1 
Legal  Deadline:  None 

Abstract  The  regulations  will  provide 
substantiation  requirements  with  which 
a  donor  must  comply  in  order  to  take  a 
deduction  for  a  charitable  contribution 
of  certain  property. 

Timetable: 

Action  Date  FR  Cite 

NPRM  05/05/88  53  FR  16156 

Hearing  09/23/88 

Next  Action  Undetermined 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  IA-83-87 

Drafting  attorney:  Stuart  Spielman  (202) 
566-3980. 

Reviewing  attorney:  Rudi  Planert  (202) 
566-9293. 

Treasury  attorney:  Evelyn  Brody  (202) 
566-5453. 

Agency  Contact  Stuart  Spielman, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington. 
DC  20224,  202  566-3980 

RIN:  1545-AL09 


2645.  ELECTION  TO  EXPENSE 
CERTAIN  DEPRECIABLE  ASSETS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  179 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26CFR1 


Legal  Deadline:  None 

Abstract  The  regulation  will  provide 
rules  relating  to  die  changes  made  to 
section  179  by  the  Tax  Reform  Act  of 
1986.  This  indudes  changes  to  the 
dollar  limitation  and  recapture 
provision  as  well  as  the  new  trade  or 
business  income  limitation. 

Timetable: _ 

Action  Date  FR  Cite 


NPRM  03/28/91  56  FR  12866 

NPRM  Comment  05/28/91  56  FR  12868 

Period  End 

Hearing  08/08/91  56  FR  12879 

Final  Action  06/00/92 

Small  Entities  Affected:  Businesses 
Government  Levels  Affected:  None 
Additional  Information:  PS-52-88 

Drafting  attorney:  Winston  H.  Douglas 
(202)  566-3553. 

Reviewing  attorney:  Harold  Burghart 
(202)  566-3292. 

Treasury  attome}^:  Barksdale  Penick 
(202)  566-5453. 

Agency  Contact:  Winston  Douglas, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3553 

RIN:  1545-AL74 


2646.  INDIVIDUAL  RETIREMENT 
PLANS  AND  SIMPUFIED  EMPLOYEE 
PENSIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1966;  26  USC  62 
Internal  Revenue  Code  of  1986;  26  USC 
219  Internal  Revenue  Code  of  1986;  26 
USC  220  Internal  Revenue  Code  of  1986; 
26  USC  404  (h)  Internal  Revenue  Code 
of  1986;  26  USC  408  Internal  Revenue 
Code  of  1986;  26  USC  409  Internal 
Revenue  Code  of  1986;  26  USC  2503 
Internal  Revenue  Code  of  1986;  26  USC 
3121  Internal  Revenue  Code  of  1986;  26 
USC  3306  Internal  Revenue  Code  of 
1986;  26  USC  4973  Internal  Revenue 
Code  of  1986;  26  USC  4974  Internal 
Revenue  Code  of  1986;  26  USC  6693 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  l;  26  CFR  25;  26 
CFR  31;  26  CFR  54;  26  CFR  301 

Legal  Deadline:  None 

Abstract  The  regulations  set  forth  rules 
for  sponsors  of  and  participants  in 
individual  retirement  plans,  spousal 


individual  retirement  plans,  and 
simplified  employee  pensions. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  07/14/81  46  FR  36198 

NPRM  Comment  09/14/81  46  FR  36198 

Period  End 

Final  Action  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  EE-7-78. 

Drafting  attorney:  William  D.  Gibbs 
(202)  566-3050. 

Reviewing  attorney:  A.  Thomas 
Brisendine  (202)  566-3050. 

Office  of  Benefits  Tax  Counsel 
(Treasury)  reviewing  attorney:  Evelyn 
A.  Petschek  (202)  566-2175. 

Agency  Contact  WilUam  D.  Gibbs, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  566-3050 

RIN:  1545-AD59 


2647.  INDIVIDUAL  RETIREMENT 
PLANS,  SIMPUFIED  EMPLOYEE 
PENSIONS.  AND  QUAUFIED 
VOLUNTARY  EMPLOYEE 
CONTRIBUTIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  219 
Internal  Revenue  Code  of  1986;  26  USC 
408  Internal  Revenue  Code  of  1986;  26 
USC  409  Internal  Revenue  Code  of  1986; 
26  USC  415  Internal  Revenue  Code  of 
1986;  26  USC  2039  Internal  Revenue 
Code  of  1986;  26  USC  2517  Internal 
Revenue  Code  of  1986;  26  USC  6652 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1;  26  CFR  20;  26 
CFR  25:  26  CFR  301 

Legal  Deadline:  None 

Abstract  These  regulations  set  forth 
rules  for  individual  retirement  plans, 
simplified  employee  pensions,  and 
qualified  voluntary  employee 
contributions  after  amendment  of  the 
Internal  Revenue  Code  of  1954  by  the 
Economic  Recovery  Tax  Act  of  1981. 

Timetable: 

Action  Date  FR  Cite 

NPRM  01/23/84  49  FR  2794 

NPRM  Comment  03/23/84  49  FR  2794 

Period  End 

Final  Action  00/00/00 
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Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  EE-148-81. 

Drafting  attorney:  William  D.  Gibbs 
(202)  566-3050. 

Reviewing  attorney;  A.  Thomas 
Brisendine  (202)  566-3050. 

Office  of  BeneHts  Tax  Counsel 
(Treasury)  reviewing  attorney:  Evelyn 
A.  Petschek  (202)  566-2175. 

Agency  Contact  William  D.  Gibbs, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  566-3050 

RIN:  1545~AD66 

2648.  CAPITALIZATION  AND 
INCLUSION  IN  INVENTORY  COSTS  OF 
CERTAIN  EXPENSES 

Significance:  Regulatory  Program 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  263A 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulations  will  provide 
rules  relating  to  ffie  costs  incurred  in 
the  production  and  acquisition  of 
property  for  resale  in  a  trade  or 
business  or  activity  conducted  for 
profit. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  03/30/87  52  FR  10118 

NPRM  Comment  05/29/87 
Period  End 

Hearing  12/07/87 

Next  Action  Undetermined 
Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  IA-168-86. 

Drafting  attorney;  Ellen  McElroy  (202) 
566-5155. 

Reviewing  attorney:  Tom  Luxner  (202) 
566-3409. 

Treasury  attorney:  Roy  Strowd  (202) 
535-6959. 

Agency  Contact  Ellen  McElroy. 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 


Constitution  Avenue  NW..  Washington, 
DC  20224,  202  566-5155 

RIN:  1545-AK05 

2649.  CAPITALIZATION  OF  INTEREST 
EXPENSE  RELATING  TO 
PRODUCTION  OF  PROPERTY 

Significance:  Regulatory  Program 

Legal  Authority:  26  USC  263A(f) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  Regulations  concerning  the 
capitalization  of  interest  expense  in  the 
case  of  the  production  of  designated 
property. 

Timetable: 

Action  Date  FR  Cite 

NPRM  08/16/91  56  FR  40815 

Hearing  11/20/91  56  FR  40842 

Final  Action  00/00/00 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  information:  IA-120-86. 

Drafting  attorney:  Mary  Goode  (202) 
566-3861, 

Reviewing  attorney;  Richard  Davis  (202) 
566-3494. 

Treasury  attorney:  Roy  Strowd  (202) 
566-4902. 

Agency  Contact  Mary  Goode, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3861 

RIN:  1545-AK03 

2650.  LOSSES,  EXPENSES,  AND 
INTEREST  IN  TRANSACTIONS 
BETWEEN  RELATED  TAXPAYERS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  0267 
Internal  Revenue  Code  of  1986;  26  USC 
1502  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  primary  purpose  of  this 
project  is  to  provide  final  regulations 
under  section  267  of  the  Internal 
Revenue  Code  concerning  the  deferral 
and  restoration  of  loss  on  the 
intercompany  sale  of  property  from  one 
member  of  a  controlled  group  of 
corporations  to  another  member. 


Timetable: 

Action  Date  FR  Cite 

NPRM  11/30/84  49  FR  47048 

NPRM  Comment  01/29/85  49  FR  47048 
Period  End 

Next  Action  Undetermined 
Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  CO-023-89 

Drafting  Attorney:  Keith  E.  Stanley 
(202)  566-3618. 

Reviewing  Attorney:  Nelson  R.  Crouch 
(202)  566-3255. 

Treasury  attorney:  Judge  Kelley  (202) 
566-8527. 

Agency  Contact  Keith  E.  Stanley, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3367 

RIN:  1545-AN19 

2651.  DEDUCTIONS  OF  AMOUNTS 
OWED  TO  RELATED  FOREIGN 
PERSONS  UNDER  SECTIONS  267(AK3) 
AND  163<EK3) 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  267(a)(3) 
Internal  Revenue  Code  of  1986;  26  USC 
163(e)(3)  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  To  provide  rules  for  the 
deduction  of  amounts  owed  to  a  related 
foreign  person. 

Timetable: 

Action  Date  FR  Cite 

NPRM  03/19/91  56  FR  11531 

Final  Action  12/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  INTL-625-89 

Drafting  attorney:  James  K.  Sams  (202) 
566-6645. 

Reviewing  attorney:  Christine  Halphen 
(202)  377-9493. 

Treasury  attorney:  Carol  Dunahoo  (202) 
566-4979. 

Agency  Contact  James  K.  Sams, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service. 
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1111  Constitution  Avenue  NW., 
Washington,  DC  20224,  202  566-664S 

RIN:  154S-AN83 


2652.  INCOME  TAX— PERSONAL 
SERVICE  CORPORATIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986:  26  USC  269A 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26CFR1 
Legal  Deadline:  None 

Abstract  Proposal  will  provide  rules 
for  determining  when  the  Internal 
Revenue  Service  may  reallocate  income 
or  tax  benefits  between  a  personal 
service  corporation  and  its  employee- 
owners. 

Timetable: _ 

Action  Date  FR  Ctte 

NPRM  03/31/83  48  FR  13438 

NPRM  Comment  05/31/83  48  FR  13438 

Period  End 

Hearing  07/19/83 

Final  /Action  00/00/00 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

AdcHtionai  Information:  CO-lBB-82. 

Drafting  attorney:  Brendan  O'Hara  (202) 
566-2455. 

Reviewing  attorney:  Nelson  Crouch 
(202)  566-3651. 

Agency  Contact  Brendan  O’Hara. 
Attorney /Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 

1111  Constitution  Ave.  NW.. 
Washington.  DC  20224,  202  566-2455 

RIN:  1545-AFll 


2653.  EMPLOYEE  ACHIEVEMENT 
AWARDS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  274 
Internal  Revenue  Code  of  1986;  26  USC 
74  Internal  Revenue  Code  of  1986;  26 
USC  102  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  274;  26  CFR  74: 
26  CFR  102 

Legal  DeadHne:  None 

Abstract:  Final  regulations  concerning 
employee  achievement  awards.  Specific 
guidance  concerning  the  phrase 
“tangible  personal  property." 


Action  Date  FR  Cite 


NPRM  01/09/89  54  FR  627 

Public  Hearing  06/02/89  54  FR  18117 

on  Prop.  Regs. 

Final  Action  00/00/00 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  EE-084-89 

Drafting  Attorney:  Marie  Cashman  (202) 
566-4747. 

Reviewing  Attorney:  Jerry  Holmes  (202) 
586-4747. 

Treasury  Attorney:  J.  Judge  Kelley  (202) 
566-8527. 

Agency  Contact  Marie  Cashman, 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service.  1111 
Constitution  Ave.  NW..  Washington. 

DC  20224,  202  566-4747 

RIN:  1545-AN56 


2654.  INCOME  TAX- 
SUBSTANTIATION  REQUIREMENTS 
WITH  RESPECT  TO  LISTED 
PROPERTY  AND  SUBSTANTIATION 
REQUIREMENTS  RELATING  TO  THE 
TAXATION  OF  FRINGE  BENEFITS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  l 
Legal  Deadline:  None 

Abstract  *1116  regulations  will  set  forth 
the  requirements  to  substantiate  any 
deduction  or  credit  for  certain  business- 
related  expenses  with  adequate  records 
or  sufficient  evidence  corroborating  a 
taxpayer's  own  statement. 

Timetable: 

Action  Date  FR  Cite 

NPRM  11/06/85  50  FR  46006 

NPRM  Comment  01/06/86  50  FR  46006 

Period  End 

Hearing  03/04/86  51  FR  02898 

Next  Action  Undetermined 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  IA-140-8& 

Drafting  Attorney;  Joel  Rutstein  (202) 
566-4430. 

Reviewing  Attorney:  Michael  Finley 
(202)  566-443a 


Agency  Contact  Joel  Rutstein. 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-4430 

RIN:  1545-AJ40 


2655.  AUTOMOBILE  INCLUSION 
AMOUNTS  FOR  CALENDAR  YEARS 
AFTER  1968 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  2eOF 
Internal  Revenue  Code  of  1986 

CFRatation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulations  proride  the 
requirements  and  tables  to  be  used  to 
determine  the  dollar  amount,  if  any, 
that  a  lessee  of  a  passenger  automobile 
or  other  listed  property  must  add  to 
gross  income.  Further,  the  tax  law 
applicable  to  automobiles  placed  in 
service  after  1988  requires  annual 
adjustments  in  the  tables  to  reflect  the 
automobile  price  inflation  index. 

Timetable: 


Action 

NPRM 

NPRM  Comment 
Period  End 
Supplemental 
NPRM 
Final  Action 


Date  FR  Cite 


04/12/90  55  FR  13808 
06/11/90  55  FR  13808 

01/24/92  57  FR  2862 

00/00/00 


Small  Entities  Affected:  Businesses 

Government  Levels  Affected: 

Undetermined 


Additional  Information:  PS-53-69 

Senior  tax  law  specialist:  John  E. 

Moffat  (202)  566-3553. 

Reviewing  attorney:  Harold  E.  Burghart 
(202)  566-3292. 

Treasury  attorney:  John  H.  Parcell  (202) 
566-2784. 

Agency  Contact  John  E.  Mofiat,  Senior 
Tax  Law  Specialist,  Department  of  the 
Treasury,  Internal  Revenue  Service, 

1111  Constitution  Avenue  NW., 
Washington,  DC  20224,  202  566-3553 

RIN:  1545-AN80 


2656.  THE  SUBSTANTIATION  OF 
DEDUCTIONS  CLAIMED  FOR  THE  USE 
OF  CELLULAR  TELEPHONES  AND 
COMPUTERS  IN  A  TAXPAYER’S 
TRADE  OR  BUSINESS 

Significance:  Agency  Priority 
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Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  lu86:  26  USC  280F 
Internal  Revenue  Code  of  1986;  26  USC 
61  Internal  Revenue  Code  of  1986;  26 
USC  132  Internal  Revenue  Code  of  1986; 
26  USC  274  Internal  Revenue  Code  of 
1986 

CFR  Citation:  26CFR1 
Legal  Deadline:  None 

Abstract:  The  regulations  provide  the 
public  with  the  guidance  needed  to 
substantiate  the  use  of  cellular 
telephones  and  computers  in  a  trade  or 
business.  The  regulations  proposed  for 
cellular  telephones  and  computers 
follow  the  safe  harbor  rules  for  listed 
property,  when  the  use  of  a  cellular 
telephone  in  a  trade  or  business  occurs 
under  special  conditions. 

Timetable: _ 

Action  Date  FR  Cite 

Temporary  00/00/00 

Regulation 

Small  Entities  Affected:  Businesses 
Government  Levels  Affected:  None 
Additional  Information:  PS-114-90 

Senior  Tax  Law  Specialist:  John  E. 
Moffat  (202)  566-3553. 

Reviewing  Tax  Law  Specialist:  Harold 
E.  Burghart  (202)  566-  3292. 

Treasury  attorney:  John  E.  Parcell  (202) 
566-2784. 

Agency  Contact  John  E.  Moffat,  Senior 
Tax  Law  Specialist,  Department  of  the 
Treasury,  Internal  Revenue  Service, 

1111  Constitution  Ave.  NW., 
Washington,  DC  20224,  202  566-3553 

RIN:  1545-AP45 

2657.  GOLDEN  PARACHUTE 
PAYMENTS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  280G 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26CFR280G 
Legal  Deadline:  None 

Abstract  These  regulations  will 
provide  rules  relating  to  restrictions  on 
golden  parachute  payments.  The 
regulations  will  provide  guidance  to 
taxpayers,  who  must  comply  with 
section  280G,  by  delineating  the 
circumstances  imder  which  payments 
may  be  considered  excess  parachute 
payments. 


Timetable: 

Action  Date  FR  Cite 

NPRM  05/05/89  54  FR  19390 

NPRM  Comment  07/05/89 
Period  End 

Hearing  11/21/89  54  FR  39548 

Finai  Action  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  information:  EE-30-90 

Drafting  attorney:  Robert  Misner  (202) 
566-4741. 

Reviewing  attorney:  Unassigned 

Treasury  attorney:  Thomas  Terry  (202) 
566-2318. 

Agency  Contact  Robert  Misner, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-4741 

RIN:  1545-AH49 


2658.  MODIFICATION  OF  RULES 
RELATING  TO  THE  APPUCABIUTY 
OF  OTHER  PROVISIONS  OF  LAW  IN 
THE  CONTEXT  OF  THE 
CONSOLIDATED  RETURN 
REGULATION 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  304 
Internal  Revenue  Code  of  1986;  26  USC 
1502  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  proposed  regulation 
would  provide  that  section  304  will  not 
apply  to  acquisitions  of  stock  of  a 
corporation  by  one  member  of  a 
consolidated  group  from  another 
member. 

Timetable: _ ' 

Action  Date  FR  Cite 

NPRM  07/25/91  56  FR  34044 

Hearing  12/10/91  56  FR  52241 

Next  Action  Undetermined 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  CO-2-88 

Drafting  attorney:  Brendan  O'Hara  (202) 
566-2455. 

Reviewing  attorney:  Don  A.  Leatherman 
(202)  566-2454. 

Agency  Contact  Brendan  O’Hara, 

Attorney,  Department  of  the  Treasury, 


Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-2455 

RIN:  1545-AL41 

2659.  CERTAIN  STOCK  SALES  AND 
DISTRIBUTIONS  TREATED  AS  ASSET 
TRANSFERS 

Legal  Authority:  26  USC  336  Internal 
Revenue  Code  of  1986;  26  USC  7805 
Internal  Revenue  Code  of  1988 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulations  would 
provide  guidance  for  making  an  election 
under  section  336  (e)  and  the 
consequences  which  result  from  making 
such  an  election. 

Timetable: 

Action  Date  FR  Cite 

Temporary  00/00/00 

Regulation 

Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  CO-51-87 

Drafting  attorney:  Theresa  Abell  (202) 
566-4551. 

Reviewing  attorney:  Maura  Sullivan 
(202)  566-4173. 

Treasury  attorney:  J.  Judge  Kelley  (202) 
566-2175. 

Agency  Contact  Theresa  Abell. 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington. 
DC  20224,  202  566-4551 

RIN:  1545-AK30 

2660.  RECOGNITION  OF  GAIN  OR 
LOSS  ON  LIQUIDATING  SALES  AND 
DISTRIBUTIONS  OF  PROPERTY 

Significance:  Regulatory  Program 

Legal  Authority:  26  USC  336  Internal 
Revenue  Code  of  1986;  28  USC  337 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  Tax  Reform  Act  of  1986 
(the  "Act”)  repealed  the  last  vestiges  of 
the  General  Utilities  doctrine  ("GU 
repeal”),  thereby  requiring  corporations 
to  recognize  gain  in  most  cases  upon 
the  distribution  of  appreciated  property 
to  their  shareholders.  The  Act  granted 
the  Secretary  authority  to  promulgate 
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regulations  necessary  to  carry  out  the 
purposes  of  the  Act  This  proiect 
addresses  issues  related  to  the 
operating  rules  of  sections  311.  331.  334. 
3^  and  337.  Additional  areas  related 
to  GU  repeal,  such  as  the  scope  of  the 
repeal,  will  be  addressed  in  a  specific 
project 

Timetable: _ 

Action  Date  FR  Cite 

Ternporary  00/00/00 

Regulation 

Small  Entitles  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  information:  CO'117-B6. 

Drafting  Attorney.  Tom  Matragrano 
(202)  566-2456. 

Reviewing  Attorney;  Don  A. 

Leathennan  (202)  S66-2454. 

Treasury  Attorney:  Gregory  J.  Marich 
(202)  566-2175. 

Agency  Contact  Tom  Matiag^aiM), 

Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington. 
DC  20224,  202  566-2456 

RIN:  1545-AlOl 


2661.  IMPLEMENT  THE  GUIDANCE  IN 
NOTICE  89-37,  WHICH  TREATS  THE 
RECEIPT  OF  A  CORPORATE 
PARTNER’S  STOCK  BY  THE 
CORPORATE  PARTNER  AS  A 
CIRCUMVENTION  OF  GENERAL 
UTIUUES  REPEAL 

Legal  Authority:  26  USC  337(d} 

Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.337(d) 

Legal  Deadlirte:  None 

Abstract  The  regulation  will  implement 
the  guidance  provided  in  Notice  89-37. 
1989-1  CB.  679,  on  the  treatment  of  the 
receipt  of  a  corporation  partner’s  stock 
by  odier  corporation  partner  in 
exchange  for  ap^neciated  property  from 
the  other  corporation  partner. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  Businesses 
Government  Levels  Affected:  None 
Additionai  Information:  PS-91 -90 


Drafting  attorney:  Dexter  Johnson  (202) 
566-4751. 

Reviewing  attorney:  William  P.  O’Shea 
(202)  566-3244. 

Agency  Contact  Dexter  Johnson, 
Attorney.  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW..  Washington. 
DC  20224.  202  566-4751 

RIN:  1545-AP52 


2662.  DEEMED  PURCHASE  PRICE 
WHEN  CERTAIN  STOCK  PURCHASES 
ARE  TREATED  AS  ASSET 
ACQUISITIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  338 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  l 
Legal  DeatMne:  None 

Abstract  Proposal  will  prescribe  rules 
for  computing  the  basis  of  stock 
purchased  in  certain  stock  acquisitions 
and  for  allocating  this  basis  among  the 
assets  of  the  cmporation  whose  stock 
was  thus  acquir^ 

Timetable: 

Action  Date  FR  CMe 

NPRM  07/01/86  51  FR  23790 

NPRM  Comment  09/02/66 
Period  End 

Next  Action  Undetermined 
Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additionai  Information:  CO-191 -82. 

Drafting  attorney  Keith  Medleau  (202) 
566-3551. 

Reviewing  attorney:  William  D. 
Alexander  (202)  566-3544. 

O^ice  of  Tax  Legislative  Counsel 
reviewing  attorney  Judd  Kelley  (202) 
566-2175. 

Agency  Contact  Keidi  Medleau, 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service.  1111 
Constitution  Ave.  NW..  Washington. 
DC  20224.  202  566-4551 

RIN:  1545-AF29 


I 


2663.  INCOME  TAX— ELECTIONS 
UNDER  SECTION  338.  AS  ADDED  BY 
SECTION  224  OF  THE  TAX  EQUITY 
AND  FISCAL  RESPONSIBILtTY  ACT 
OF  1982  AS  AMENDED  BY  THE 
TECHNICAL  CORRECTIONS  ACT  OF 
1982 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  336 
Internal  Revenue  Code  of  1986;  PL  97- 
248,  Sec  224;  PL  97-448.  Sec  306 

CFR  Citation:  26  CFR  1 
Legal  Deatfline:  None 

Abstract  This  regulation  will  provide 
rules  for  making  elections  under  section 
338,  which  permits  certain  stock 
purchases  to  be  treated  as  asset 
acquisitions. 

Timetable: 

Action  Date  FR  Cite 

NPRM  09/06/84  49  FR  35144 

NPRM  Comment  11/05/84 
Period  End 

Next  Action  Undetermined 
Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  CO-26-83. 

Drafting  attorney:  Keith  Medleau  (202) 
568-3551. 

Reviewing  attorney:  William  D. 
Alexander  (202)  566-3544. 

Treasury  attorney:  J.  Judge  Kelley  (202) 
566-2175. 

Agency  Contact  Keith  Medleau. 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW..  Washington. 

DC  20224.  202  566-3551 

RIN:  1545-AF38 


2664.  REGULATIONS  UNDER 
SECTION  338(H)(10)  AS  ADDED  TO 
’THE  CODE  BY  SECTION  306  OF  THE 
TECHNICAL  CORRECTIONS  ACT  OF 
1982.  RELATING  TO  SPECIAL 
ELECTIVE  RECOGNITION  OF  GAIN  OR 
LOSS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  338 
Internal  Revenue  Code  of  1986 

CFR  Citation:  28  CFR  1 
Legal  Deadline:  None 

Abstract  Proposal  would  interpret  the 
rules  of  section  338  (h)  (10)  under  which 
a  special  election  can  be  made  so  that 
target  corporation  recognizes  gain  or 


Federal  Register  /  Vol.  57,  No.  81  /  Monday,  April  27,  1992  /  Unified  Agenda 


17269 


TREAS— IRS 


Final  Rule  Stage 


loss  on  the  demand  sale  of  its  assets. 
The  proposal  is  necessary  so  that 
affected  taxpayers  can  make  election 
under  the  provision. 

Timetable: 

Action  Date  FR  Cite 

NPRM  01/08/86  51  FR  763 

NPRM  Comment  03/10/86 
Period  End 

Next  Action  Undetermined 
Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  CO-216-e3. 

Drafting  attorney:  Keith  Medleau  (202) 
566-3551. 

Reviewing  attorney:  William  D. 
Alexander  (202)  566-3544. 

Office  of  Tax  Legislative  Counsel 
reviewing  attorney:  Judd  Kelley  (202)- 
566-2175. 

Agency  Contact  Keidi  Medleaa 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  566-3551 

RIN:  1545-AF93 


2665.  QUESnONS  AND  ANSWERS 
RELATING  TO  MISCELLANEOUS 
MATTERS  UNDER  SECTION  338 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  338 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26CFR1 
Legal  Deadline:  None 

Abstract  These  regulations  provide 
guidance  on  a  broad  range  of  issues 
under  section  338. 

Timetable: 

Action  Date  FR  Cite 

NPRM  06/24/85  50  FR  16430 

Next  Action  Undetermined 
Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  CO-33-85. 

Drafting  attorney:  Keith  Medleau  (202) 
566-3551. 

Reviewing  attorney:  William  D. 
Alexander  (202)  566-3544. 

Treasury  attorney:  J.  fudge  Kelley  (202) 
566-2175. 

Agency  Contact  Keith  Medleau. 
Attorney,  Department  of  the  Treasury. 


Internal  Revenue  Service.  1111 
Constitution  Ave.  NW.,  Washington. 
DC  20224.  202  566-3551 

RIN:  1545-AH88 


2666.  STATEMENTS  OF  ELECTION 
AND  DUE  DATES 

Legal  Authority.  26  USC  7805  Internal 
Revenue  Code  of  1986:  26  USC  338 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  proposed  regulations 
provide  guidance  to  taxpayers  who 
make  express  elections  under  section 
338  pursuant  to  the  extended  July  15, 
1986,  filing  deadline  where  the  statute 
of  limitations  in  the  target's  taxable 
year  which  includes  the  acquisition 
date  has  expired  prior  to  July  15. 1986, 
or  will  expire  shortly  thereafter. 

Timetable: 

Action  Date  FR  Cite 

NPRM  05/16/86  51  FR  17989 

NPRM  Comment  07/15/86  51  FR  17989 
Period  End 

Next  Action  Undetermined 
Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  information:  CO-8-86. 

Drafting  attorney:  Keith  Medleau  (202) 
566-3551. 

Reviewing  attorney:  William  D. 
Alexander  (202)  566-3544. 

Treasury  attorney:  f.  fudge  Kelley  (202) 
566-8527. 

Agency  Contact  Keith  Medleau. 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service.  1111 
Constitution  Avenue  NW..  vVashington, 
DC  20224.  202  566-3551 

RIN;  1545-AI53 


2667.  TREATMENT  OF  AN 
AFFiUATEO  GROUP  OF 
CORPORATIONS  AS  A  SELUNG 
CONSOUOATED  GROUP  FOR 
PURPOSES  OF  ELECTIVE 
RECOGNITION  UNDER  SECTION 
338(H)(10) 

Legal  Authority:  26  USC  338  Internal 
Revenue  Code  of  1986:  26  USC  7805 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 


Abstract  The  regulations  would 
provide  the  guidance  for  making 
elections  under  section  338(h)(10)  when 
the  selling  group  is  an  affiliated  group 
of  corporations  which  does  not  Hie  a 
consolidated  Federal  income  tax  return, 
and  the  consequences  of  making  such 
an  election. 

Timetable: 

Action  Date  FR  Cite 

Temporary  00/00/00 

Regulation 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  CO-49-87 

Drafting  attorney;  Keith  Medleau  (202) 
566-3551. 

Reviewing  attorney:  William  D. 
Alexander  (202)  566-3544. 

Treasury  attorney:  fudge  Kelley  (202) 
566-2175. 

Agency  Contact  KeiA  Medleau. 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service.  1111 
Constitution  Avenue  NW.,  Washington. 
DC  20224,  202  566-3551 

RIN:  1545-AK32 


2668.  CONSISTENCY  RULES  UNDER 
SECTION  338 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  338  Internal 
Revenue  Code  of  1966 

CFR  Citation:  26  CFR  1.338-lT  to  6T: 

26  CFR  1.338(b)-lT  to  4T:  26  CFR 
1.338(h)(10)-lT 

Legal  Deadline:  None 

Abstract  These  regulations  will  modify 
or  revise  the  consistency  rules  under 
Section  338. 

Timetable: 

Action  Date  FR  Cite 

NPRM  01/14/92  57  FR  1409 

NPRM  Comment  03/12/92  57  FR  1409 

Period  Errd 

Final  Action  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  CO-lil-90 

Drafting  attorneys:  Michael  Fulton  (202) 
566-2455/Kenneth  Allison  (202)  566- 
6442. 

Reviewing  attorney:  Don  Leatherman 
(202)  566-2454. 
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Treasury  attorney:  J.  Judge  Kelley  (202) 
566-8527. 

Agency  Contact  Michael  Fulton, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-2455 

RIN:  1545-AQ05 


2669.  AMENDMENT  OF  THE  INCOME 
TAX  REGULATIONS  UNDER  SECTION 
367  OF  THE  CODE  (TRANSFERS  TO 
FOREIGN  CORPORATIONS)  TO 
REFLECT  SECTION  131  OF  THE  TAX 
REFORM  ACT  OF  1984  (P.L.  98-369) 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  367 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26CFR1 
Legal  Deadline:  None 

Abstract  The  Income  Tax  Regulations 
under  section  367  will  be  amended  to 
reflect  the  changes  made  to  that  section 
by  the  Tax  Reform  Act  of  1984.  Section 
367  now  provides  generally  that  a 
foreign  corporation  will  not  be 
considered  to  be  a  corporation,  for 
purposes  of  certain  nonrecognition 
provisions  of  the  Code,  upon  the 
transfer  of  property  to  such  corporation 
by  a  U.S.  person.  The  statute  provides 
certain  exceptions  to  that  rule, 
exemptions  to  those  exceptions,  and 
special  rules  applicable  to  certain 
specified  transfers.  The  regulations  will 
provide  guidance  concerning  the 
applicability  of  the  general  rule  and  its 
exceptions  and  special  rules,  including 
guidance  concerning  transfers  of  assets 
for  use  in  the  active  conduct  of  a  trade 
or  business,  stock  transfers,  transfers  of 
intangible  assets,  and  transfers  of 
branch  operations  that  have  operated  at 
a  loss. 

Timetable: 

Action  Date  FR  Cite 

NPRM  05/16/86  51  FR  17990 

Final  Action  12/00/92 

Small  Entitles  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  INTL-610-86 

Drafting  attorney:  Elizabeth  U.  Karzon 
(202)  566-6442. 

Reviewing  attorney:  Charles  Saverude 
(202)  377-9493. 


Treasury  attorney:  Peter  Marrs  (202) 
566-4979. 

Agency  Contact  Elizabeth  U.  Karzon, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Ave.  NW., 
Washington,  DC  20224,  202  566-6442 

RIN:  1545-AK74 


2670.  TRANSFERS  OF  STOCK  ON 
SECURITIES  BY  U.S.  PERSONS  TO 
FOREIGN  CORPORATIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  367 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  l 
Legal  Deadline:  None 

Abstract  These  proposed  regulations 
will  replace,  when  finalized,  the 
temporary  income  tax  regulations  under 
section  1.367(a)-lT(c)(2)  and  section 
1.367(a)-3T.  They  provide  guidance  on 
the  application  of  section  367(a)  to 
transfers  of  stock  or  securities  by  U.S. 
persons  to  foreign  corporations.  This 
regulation  has  been  broken  out  of  a 
larger  regulation  project  (listed  under 
INTL-610-86.  RIN  1545-AK74)  that  will 
amend  the  remainder  of  the  temporary 
income  tax  regulations  imder  section 
367(a). 

Timetable: 

Action  Date  FR  Cite 

NPRM  08/26/91  56  FR  41993 

Hearing  11/22/91  56  FR  41992 

Final  Action  12/00/92 

Smalt  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  information:  INTL-54-91 

Drafting  attorney:  Elizabeth  U.  Karzon 
(202)  566-6442. 

Reviewing  attorney:  Charles  Saverude 
(202)  377-9493. 

Treasury  attorney:  Peter  Marrs  (202) 
566-4979. 

Agency  Contact  Elizabeth  U.  Karzon, 
Attorney-Advisor,  Department  of  the 
Treasury.  Internal  Revenue  Service. 
1111  Constitution  Avenue  NW., 
Washington.  DC  20224,  202  566-6442 

RIN:  1545-AP81 


2671.  INCOME  TAX— PART  1— STOCK 
TRANSFER  RULES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1988;  26  USC  387  (b) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  extent  to  which  a  foreign 
corporation  shall  be  considered  to  be  a 
corporation  in  connection  with  an 
exchange  described  in  sections  332,  351, 
354,  355,  356  or  361. 

Timetable: 

Action  Date  FR  Cite 

NPRM  08/26/91  56  FR  41993 

Hearing  11/22/91  56  FR  41992 

Final  Action  12/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  Federal 
Additional  Information:  INTL-178-86 

Drafting  attorney:  Irwin  Halpem  (202) 
566-3452. 

Reviewing  attorney:  Bernard  Bress  (202) 
566-3452. 

Treasury  attorney:  Marlin  Risinger  (202) 
566-5791. 

Agency  Contact  Irwin  Halpem, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 

1111  Constitution  Avenue  NW., 
Washington.  DC  20224,  202  566-3452 

RIN:  1545-AI32 


2672.  CERTAIN  CORPORATE 
DISTRIBUTIONS  TO  FOREIGN 
CORPORATIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986:  26  USC  367  (e) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  l 
Legal  Deadline:  None 

Abstract  Proposal  deals  with  whether 
gain  should  be  recognized  under  section 
367  (e)  (1)  and  (2)  on  the  distributor  of 
stock,  securities  or  other  property. 

Timetable: 

Action  Date  FR  Cite 

NPRM  01/16/90  55  FR  1472 

Final  Action  12/00/92 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  INTL-704-87 
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Drafting  attorney:  Leslie  A.  Cracraft 
(202)  566-6442. 

Reviewing  attorney:  Charles  C 
Saverude  (202)  377-9493. 

Treasury  attorney:  Peter  Mairs  (202) 
566-4979. 

Agency  Contact  Leslie  A.  Cracraft 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 

1111  Constitution  Avenue  NW^ 
Washington.  DC  20224,  202  566-6442 

RIN:  1545-AL35 

2673.  INCOME  TAX— EXCHANGE 
FUNDS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC 
368(a)(2)(F)  Internal  Revenue  Code  of 
1986 

CFR  Citation:  26CFR1 
Legai  Deadiine:  None 

Abstract:  The  regulations  would 
provide  rules  relating  to  reorganizations 
of  undiversified  investment  companies. 
(Proposed  regs.  section  1.368-4) 

Timetable: 

Action  Date  FR  Cite 

NPRM  01/07/81  46  FR  1744 

NPRM  Comment  03/08/81  46  FR  1744 
Period  End 

Next  Action  Undetermined 
Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  CO-135-76. 

Drafting  attorney:  Roberta  Mann  (202) 
566-3250. 

Reviewing  attorney:  Christopher  F. 
Kane  (202)  566-3551. 

Agency  Contact  Roberta  Mann, 

Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  566-3250 

RiN:  1545-/^31 

2674.  INCOME  TAX— OWNERSHIP 
CHANGE 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  382 
Internal  Revenue  Code  of  1966 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulation  will  provide 
guidance  on  what  constitutes 


“ownership  change**  under  section  382 
of  the  Internal  Revenue  Code  of  1986 
(generally,  an  “ownership  change'*  is  a 
shift  in  loss  corporation  stodc 
ownership  (after  which  the 
corporation*s  net  operating  loss 
carryovers  are  limited)). 

Timetable: 

Action  Date  FR  Cite 

NPRM  08/11/87  52  FR  29704 

NPRM  Comment  10/13/87 
Period  End 

Next  Action  Undetermined 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  CO-106-a6. 

Drafting  Attorney:  Keith  E.  Stanley 
(202)  566-3367. 

Reviewing  Attorney:  Charles  M. 
Whedbee  (202)  566-3280. 

Treasury  Attorney:  Andrew  Dubroff 
(202)  566-5453. 

Agency  Contact  Keith  Stanley, 

Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington. 
DC  20224,  202  566-3367 

RIN:  1545-AjOO 

2675.  SECTION  382  LIMITATION  ON 
GROUPS  FILING  CONSOLIDATED 
RETURNS 

Legai  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  382 
Internal  Revenue  Code  of  1986;  28  USC 
1502  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract:  This  NPRM  provides  rules  for 
applying  section  382  to  consolidated 
groups. 

Timetable: 

Action  Date  FR  Cite 

NPRM  02/04/91  56  FR  4195 

NPRM  Comment  03/29/91  56  FR  4195 

Period  End 

Hearing  04/08/91  56  FR  4243 

Final  Action  06/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  CO-132-87 

Drafting  attorney:  David  P.  Madden 
(202)  566-3430. 


Reviewing  attorney:  Charles  Whedbee 
(202)  566-3280. 

Treasury  attorney:  Aiulrew  Dubroff 
(202)  566-5453. 

Agency  Contact  David  Madden, 

Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service.  1111 
Constitution  Avenue  NW..  Washington, 
DC  20224,  202  566-3430 

RiN:  1545-AL36 

2676.  ALLOCATION  OF  A  LOSS 
CORPORATION'S  INCOME  OR  LOSS 
FOR  THE  TAXABLE  YEAR  THAT 
INCLUDES  THE  CHANGE  DATE 
BETWEEN  THE  PERIODS  ENDING 
WITH  AND  AFTER  THE  CHANGE 
PATE 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  362 
Internal  Revenue  Code  of  1986 

CFR  Citation:  28  CFR  1 
Legal  Deadline:  None 

Abstract  Except  as  provided  in 
regulations,  sections  382(b)(3)(A)  and 
(d)(1)  of  the  Internal  Revenue  Code  of 
1986  provide  for  a  ratable  allocation  of 
income  or  net  operating  loss, 
respectively,  for  the  taxable  year  that 
includes  the  change  date.  Notice  87-79, 
1987-2  C.B.  387,  states  that  regulations 
will  in  certain  cases,  provide  taxpayers 
with  an  election  to  allocate  income  and 
loss  between  the  periods  ending  with 
and  after  the  change  date  on  the  basis 
of  a  closing  of  their  books  as  of  the 
change  date  (rather  than  on  the  basis  of 
a  ratable  allocation).  The  purpose  of 
this  regulations  project  is  to  implement 
the  above-mentioned  portion  of  Notice 
67-79  and  to  provide  guidance  in  certain 
related  areas.  The  regulation  will  also 
provide  for  mandatory  exclusion  of 
extraordinary  items  from  the  ratable 
allocation  of  income  or  loss  between 
the  pre-change  and  post-change  periods, 
in  the  absence  of  a  closing  of  the  books 
election.  Such  extraordinary  items  will 
be  allocated  on  the  basis  of  a  closing  of 
the  books. 

Timetable: 

Action  Date  FR  Cite 

Temporary  00/00/00 

Regulation 

Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  information:  CO-49-88 
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Drafting  attorney:  Roberta  Mann  (202) 
566-3250. 

Treasury  attorney:  Larry  Garrett  (202) 
566-8277. 

Reviewing  attorney:  Keith  Stanley  (202) 
566-3618. 

Agency  Contact  Roberta  Mann, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  566-3250 

RIN:  1545-AL58 


2677.  AMENDMENT  OF  SEC.  1.382- 
2T(H)(4KX)  TO  GRANT  THE  IRS 
AUTHORITY  TO  DESIGNATE  IN  THE 
INTERNAL  REVENUE  BULLETIN 
ADDITIONAL  OPTIONS  TO  BE 
EXCEPTED  FROM  ATTRIBUTION 
RULES  OF  SEC.  1.382-2T(H)(4KI) 

Legal  Authority:  26  USC  382  Internal 
Revenue  Code  of  1986;  26  USC  7805 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26CFR1 
Legal  Deadline:  None 

Abstract  The  purpose  of  this  project  is 
to  amend  the  temporary  regulations 
under  section  382  of  the  Internal 
Revenue  Code  to  grant  the  Internal 
Revenue  Service  the  authority  to 
designate  in  the  Internal  Revenue 
Bulletin  additional  options  to  be 
excepted  from  the  attribution  rules  of 
section  1.382-2T(h)(4)(i). 

Timetable: 

Action  Date  FR  Cite 

NPRM  12/27/89  54  FR  52955 

NPRM  Comment  02/26/90  54  FR  52955 
Period  End 

Final  Action  09/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  CO-OiO-89 

Drafting  attorney:  Larry  Garrett  (202) 
566-3367. 

Reviewing  attorney:  Charles  M. 
Whedbee  (202)  56G-3280. 

Treasury  attorney:  Andrew  Dubroff 
(202)  566-2175. 

Agency  Contact  Keith  Stanley. 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3367 

RIN:  1545-AN7e 


2678.  OPTION  ATTRIBUTION  UNDER 
SECTION  382(L)<5) 

Legal  Authority:  26  USC  382  Internal 
Revenue  Code  of  1986;  26  USC  7805 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  Operation  of  option 
attribution  rules  to  qualify  under 
section  382(1)(5). 

Timetable: 

Action  Date  FR  Cite 

NPRM  09/05/90  55  FR  36657 

NPRM  Comment  11/05/90  55  FR  36657 
Period  End 

Next  Action  Undetermined 

Small  Entities  Affected;  None 
Government  Levels  Affected:  None 
Additional  Information:  CO-062-89 

Drafting  attorney:  Diana  Mackeen  (202) 
566-3544. 

Reviewing  attorney:  David  Madden 
(202)  566-3430. 

Treasury  attorney:  Larry  Garrett  (202) 
566-2175. 

Agency  Contact  Diana  MacKeen, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3544 

RIN:  1545-AOll 


2679.  SHORT  TAXABLE  YEARS  AND 
CONTROL  GROUPS 

Legal  Authority:  26  USC  382  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  Proposed  regulations  will 
provide  rules  regarding  the  application 
of  section  382  in  the  case  of  short 
taxable  years  and  of  controlled  groups 
of  corporations. 

Timetable: 

Action  Date  FR  Cite 

NPRM  02/04/91  56  FR  4183 

NPRM  Comment  03/29/91  56  FR  4183 

Period  End 

Hearing  04/08/91  56  FR  4243 

Rnal  Action  06/00/92 

Small  Entities  Affected;  None 
Government  Levels  Affected:  None 
Additional  Information:  CO-77-90 


Drafting  attorney:  David  Madden  (202) 
566-3430. 

Reviewing  attorney:  Charles  Whedbee 
(202)  566-3280. 

Treasury  attorney:  Andrew  Dubroff 
(202)  566-5453. 

Agency  Contact:  David  Madden, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  566-3430 

RIN:  1545-AP14 


2680.  PROPOSED  AMENDMENT  TO 
TEMPORARY  REGULATIONS  UNDER 
SECTION  382  OF  THE  IRC  OF  1986; 
LIMITATIONS  ON  CORPORATE  NET 
OPERATING  LOSS  CARRYFORWARDS 

Legal  Authority:  26  USC  382  Internal 
Revenue  Code  of  1986;  26  USC  7805 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract:  The  regulations  amend  the 
definition  of  entity  in  section  1.382- 
2T(f)(7). 

Timetable: 

Action  Date  FR  Cite 

NPRM  11/21/90  55  FR  48639 

Final  Action  00/00/00 

Small  Entities  Affected:  Businesses 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  CO-081-90 

Drafting  Attorney:  Lori  Brown  (202)  566- 
3205. 

Reviewing  Attorney:  Nelson  Crouch 
(202)  566-3255. 

Treasury  Attorney:  Larry  Garrett  (202) 
566-2175. 

Agency  Contact  Lori  Brown,  Attorney, 
Department  of  the  Treasury.  Internal 
Revenue  Service,  1111  Constitution 
Avenue  NW.,  Washington,  DC  20224, 
202  566-3205 

RIN:  1545-AP18 


2681.  INCOME  TAX— REFUND  OF 
MISTAKEN  CONTRIBUTIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  401(a)(2) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 


Federal  Register  /  Vol.  57,  No.  81  /  Monday,  April  27,  1992  /  Unified  Agenda 


17273 


TREAS— IRS 


Final  Rule  Stage 


Abstract  The  regulations  describe 
those  circumstances  under  which  an 
employer  contribution  or  withdrawal 
liability  payment  to  a  multiemployer 
pension  plan  may  be  refunded  due  to  a 
mistake  of  law  or  fact. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  03/11/83  48  FR  10374 

NPRM  Comment  05/10/83  48  FR  10374 
Period  EtkI 

Final  Action  07/00/92 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  EE-133-80. 

Drafting  attorney:  John  T.  Ricotta  (202) 
566-4747. 

Reviewing  attorney.  Michael  A. 
Thrasher  (202)  566-3576. 

Agency  Contact  John  T.  Ricotta, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  566-4747 

RIN:  1545-AD68 


2682.  INCOME  TAX— REQUIRED 
DISTRIBUTIONS  FROM  QUALIFIED 
PLANS  AND  INDIVIDUAL 
RETIREMENT  ACCOUNTS  AND 
PARTIAL  ROLLOVERS  OF 
INDIVIDUAL  RETIREMENT  ACCOUNTS 

Legal  Authority:  26  USC  408(a)(6) 
Internal  Revenue  Code  of  1986;  26  USC 
401(a)(9)  Internal  Revenue  Code  of  1986; 
26  U^  408(b)(3)  Internal  Revenue  Code 
of  1986;  26  USC  408(d)(3)(C)  Internal 
Revenue  Code  of  1986;  26  USC  219(d)(4) 
Internal  Revenue  Code  of  1986;  26  USC 
403(b)(10)  Internal  Revenue  Code  of 
1986;  26  USC  4974  Internal  Revenue 
Code  of  1986 

CFR  Citation:  26  CFR 1 
Legal  Deadline:  None 

Abstract  This  project  will  revise  the 
Income  Tax  Regulations  to  incorporate 
the  changes  made  in  the  law  by  the  Tax 
Equity  and  Fiscal  Responsibility  Act  of 
1982  and  the  Tax  Reform  Act  of  1984, 
and  Income  Tax  Reform  Act  of  1986 
concerning  the  required  distributions 
from  qualified  plans,  individual 
retirement  accounts  and  403(b) 
annuities  and  custodial  accounts. 


Timetable: _ 

Action  Date  FR  Cite 

NPRM  07/27/87  52  FR  28070 

HEARING  12/04/87 

Final  Action  00/00/00 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  EE-113-82. 

Drafting  attorney:  Marjorie  Hoffman 
(202)  566-3050. 

Reviewing  attorney:  Thomas  A. 
Brisendine  (202)  566-3050. 

Agency  Contact  Marjorie  Hoffman. 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  566-3050 

RIN:  1545-AE95 


2683.  INCOME  TAX— DEDUCTION  FOR 
CERTAIN  FOREIGN  DEFERRED 
COMPENSATION  PLANS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  404A 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulations  would 
provide  guidance  relating  to  the 
limitations  on  deductions  and 
adjustments  to  earnings  and  profits  (or 
accumulated  profits)  with  respect  to 
certain  foreign  deferred  compensation 
plans. 

Timetable: _ _ 

Action  Date  FR  Cite 

NPRM  04/08/85  50  FR  13821 

NPRM  Comment  06/07/85  50  FR  13821 

Period  End 

Hearing  09/20/85 

Final  Action  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  EE-14-81. 

Drafting  attorney:  Elizabeth  A.  Purcell 
(202)  566-3251. 

Reviewing  attorney:  Michael  A. 
Thrasher  (202)  566-3576. 

Agency  Contact  Elizabeth  A  Purcell, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 


Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  566-3251 

RIN:  1545-AD81 


2684.  ANNUAL  INFORMATION 
REPORTS  BY  TRUSTEES  AND 
ISSUERS  OF  INDIVIDUAL 
RETIREMENT  PLANS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  408 
Internal  Revenue  Code  of  1986;  PL  98- 
369,  Sec  147 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  On  June  28, 1983,  the  Internal 
Revenue  Service  issued  news  release 
IR-83-88  requiring  new  information 
reporting  by  trustees  of  individual 
retirement  accoimts  and  issuers  of 
individual  retirement  annuities 
(including  accounts  and  annuities  that 
are  simplified  employee  pensions). 

Form  5498,  Individual  Retirement 
Arrangement  Information,  was 
prescribed  in  the  news  release  as  the 
information  return  to  be  used  for  this 
purpose.  This  regulation  project  will 
amend  the  regulations  under  section  408 
to  conform  them  to  the  reporting 
requirements  announced  in  the  news 
release.  In  addition,  section  147  of  the 
Tax  Reform  Act  of  1984  amended 
section  408  (i)  of  the  Code  to  require 
that  contributions  be  identified  as  to 
the  taxable  year  to  which  they  apply. 
This  amendment  will  be  included  in 
this  regulation. 

Timetable: 

Action  Date  FR  Cite 

NPRM  11/16/84  49  FR  45450 

NPRM  Comment  01/15/85  49  FR  45450 

Period  End 

FmeU  Action  00/00/00 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  EE-65-83. 

Drafting  attorney:  William  Gibbs  (202) 
566-3050. 

Reviewing  attorney:  A.  Thomas 
Brisendine  (202)  566-3050. 

Office  of  Benefits  Tax  Counsel 
(Treasury)  reviewing  attorney:  Evelyn 
Petschek  (202)  566-2175 

Agency  Contact  William  D.  Gibbs. 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
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Constitution  Ave.  NW^  Washington, 
DC  20224,  202  566-3050 

RIN:  1545-AF83 


2685.  INCOME  TAX— PART  1— 
BENEFIT  ACCRUAL  BEYOND 
NORMAL  RETIREMENT  AGE 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1980;  26  USC 
411(b)(1)(H)  Internal  Revenue  Code  of 
198^  26  411(b)(2)  Internal  Revenue 

Code  of  1986;  26  USC  410(a)(2)  Internal 
Revenue  Code  of  1986;  26  USC 
411(a)(8)(B)  Internal  Revenue  Code  of 
1986 

CFR  Citation:  26CFR1 

Legal  Deadline:  Final,  Statutory, 
February  1, 1988. 

Final  relations  are  required  to  be 
issued  by  February  1. 1988. 

Abstract  The  regulations  would 
provide  rules  wi&  regard  to  benefit 
accruals  after  attainment  of  normal 
retirement  age  and  maximum  age 
conditions  on  participating  in  certain 
type  of  plans. 

Timetabte:  _ 

Action  Date  FR  Cite 

NPRM  04/11/88  53  FR  11876 

Final  Action  12/00/92 

SmaH  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additlonai  Information:  EE-184-86 

Drafting  attorney:  Linda  Marshall  (202) 
566-3050. 

Agency  Contact  Linda  Marshall. 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service.  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  566-3050 

RIN:  1545-AI85 


2686.  INCOME  TAX— PART  1— 
MINIMUM  VESTING  STANDARDS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  410 
Internal  Revenue  Code  of  1986;  PL  99- 
514,  Sec  1113  Tax  Reform  Act  of  1986; 
PL  99-514,  Sec  1141  Tax  Reform  Act  of 
1986;  26  USC  411  Internal  Revenue 
Code  of  1986 

CFR  Citation:  26  CFR  1 

Legal  Deadline:  Final,  Statutory, 
February  1, 1988. 

Deadline  set  by  Section  1141  of  PL  99- 
514  ‘Tax  Reform  Act  of  1986.” 


Abstract  These  regulations  will  amend 
existing  rules  to  reflect  changes  made 
by  section  1113  of  the  Tax  Reform  Act 
of  1986,  relating  to  minimum  vesting 
standards  and  participation  standards. 

Timetable:  _ 

Action  Date  FR  Cite 

NPRM  01/06/88  53  FR  261 

Final  Action  00/00/00 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  EE-167-86 

Drafting  attorney:  T.  Wolf  (202)  566- 
3496. 

Reviewing  attorney:  James  Brokaw 
(202)  566-3496. 

Cross-Reference  to  EE-73-87 

Agency  Contact  T.  Wolf.  Attorney, 
Department  of  the  Treasury.  Internal 
Revenue  Service,  1111  Constitution  Ave. 
NW..  Washington.  DC  20224,  202  566- 
3496 

RIN:  154&-A188 


2687.  MINIMUM  FUNDING 
REQUIREMENTS  PLANNED 
RESTORATION 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  412 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.412(c)(l)-3 
Legal  Deadline:  None 

Abstract  This  document  provides 
proposed  rules  by  cross-reference  to 
temporary  regulations  for  the  treatment 
of  plans  ^at  have  been  or  are  being 
restored  to  their  sponsoring  employees 
after  having  been  terminated  pursuant 
to  section  4041  and  at  4042  of  the 
Employee  Retirement  Income  Security 
Act  of  1974  (ERISA). 

TImetabla:  _ 

Action  Date  FR  Cite 

NPRM  10/23/90  55  FR  42728 

NPRM  Comment  12/24/90  55  FR  42728 

Period  End 

Hearing  07/19/91  56  FR  19055 

Final  Action  00/00/00 

SmaH  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  EE-86-90 

Drafting  attorney:  Michael  Roach  (202) 
568-4741. 


Reviewing  attorney:  Nancy  Marks  (202) 
343-6954. 

Treasury  attorney:  Evelyn  Petschek 
(202)  566-2175. 

Agency  Contact  Michael  Roach, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  566-4741 

RIN:  1545-AP13 


2688.  INCOME  TAX— EMPLOYEES  OF 
AN  AFFtUATED  SERVICE  GROUP 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  414  (m) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulations  would 
provide  rules  with  regard  to  the 
aggregation  of  employees  of  certain 
organizations  for  purposes  of  certain 
pension  requirements. 

Timetable:  _ _ 

Action  Date  FR  Cite 


NPRM  02/28/83  48  FR  8293 

NPRM  Comment  04/29/83 
Period  End 

Next  Action  Undetermined 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  EE-3-81. 

Drafting  attorney:  Marianna  Dyson 
(202)  566-4747. 

Review  attorney:  Rhonda  Migdail  (202) 
566-6628. 

Treasury  attorney:  Richard  Shea  (202) 
566-2175. 

Agency  Contact:  Marianna  Dyson, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  566-4747 

RIN:  1545-AD90 


2689.  INCOME  TAX  REGULATIONS— 
AFFILIATED  SERVICE  GROUPS  AND 
EMPLOYEE  LEASING 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  414(n) 
Internal  Revenue  Code  of  1988;  26  USC 
414(m)(5)  Internal  Revenue  Code  of 
1986;  26  USC  414(o)  Internal  Revenue 
Code  of  1986 

CFR  Citation:  26  CFR  1 
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Legal  Deadline:  None 

Abstract  The  regulations  will  provide 
rules  regarding  the  treatment  of  certain 
leased  employees.  In  addition,  the 
relations  will  provide  guidance 
regarding  the  aggregation  of  certain 
management  companies  as  afhliated 
service  groups. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  08/27/87  52  FR  32502 

NPRM  Comment  10/26/87 
Period  End 

Hearing  12/02/87  52  FR  45835 

Hearing  02/25/88 

Final  Action  00/00/00 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  EE-lll-82. 

Drafting  attorney:  Marianna  Dyson 
(202)  566-4747. 

Reviewing  attorney:  Rhonda  Migdail 
(202)  566-6628. 

Treasury  attorney:  Richard  Shea  (202) 
566-2175. 

Agency  Contact  Marianna  Dyson, 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington. 
DC  20224,  202  566-4747 

RIN:  1545-AE91 


2690.  TAXABLE  YEARS  OF  CERTAIN 
ENTITIES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  441 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26CFR1 
Legal  Deadline:  None 

Abstract  The  regulations  would 
provide  guidance  to  S  corporations, 
personal  service  corporations  and 
partnerships,  that  must  conform  their 
taxable  years,  in  general,  to  the  taxable 
year  of  their  owners. 

Timetable:  _ 

Action  Date  FR  Cite 

NPRM  12/23/87  52  FR  48546 

Final  Action  00/00/00 

SmaH  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  IA-45-87 

Drafting  attorney:  Debra  L.  Carlisle 
(202)  377-9581. 


Reviewing  attorney:  Cynthia  Clark  (202) 
566-3802. 

Agency  Contact  Debra  L.  Carlisle, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  377-9581 

RIN:  1545-AK63 


2691.  ELECTION  OF  TAXABLE  YEAR 
OTHER  THAN  REQUIRED  YEAR  BY 
PARTNERSHIPS,  S  CORPORATIONS 
AND  PERSONAL  SERVICE 
CORPORATIONS 

Legal  Authority:  26  USC  7605  Internal 
Revenue  Code  of  1986;  26  USC  444 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  This  regulation  provides 
guidance  with  respect  to  elections  of 
taxable  years  other  than  the  required 
taxable  year  by  partnerships,  S 
corporations  and  personal  service 
corporations. 

Timetable: 

Action  Date  FR  Cite 

NPRM  05/27/88  53  FR  19715 

Final  Action  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  IA-53-88 

Drafting  attorney:  Debra  L  Carlisle 
(202)  377-9581. 

Reviewing  attorney:  Cynthia  Clark  (202) 
566-3802. 

Agency  Contact  Debra  L.  Carlisle, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue,  Washington.  DC 
20224,  202  377-9581 

RIN:  1545-AL68 


2692.  TIMING,  CHARACTER  AND 
SOURCE  OF  INCOME  WITH  RESPECT 
TO  NOTIONAL  PRINCIPAL 
CONTRACTS 

Significance:  Regulatory  Program 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  These  regulations  address  the 
timing  and  nature  of  income  and 
deductions  from  notional  principal 


contracts,  which  encompasses  interest 
rate  swaps,  interest  rate  caps,  and 
interest  rate  floors. 

Timetable: 

Action  Date  FR  Cite 

NPRM  07/10/91  56  FR  31350 

NPRM  Comment  09/23/91  56  FR  31350 
Period  End 

Hearing  10/07/91  56  FR  31350 

Next  Action  Undetermined 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  FI-016-89 

Drafting  Attorney:  Karl  Walli  (202)  586- 
3516. 

Treasury  attorney:  Hal  Gann  (202)  566- 
4902. 

Agency  Contact  Karl  Walli,  Attorney 
Adviser,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-6284 

RIN:  1545-AN15 


2693.  LIMITATION  OF  THE  USE  OF 
THE  CASH  METHOD  OF  ACCOUNTING 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986:  26  USC  448 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulations  would 
provide  guidance  to  certain  C 
Corporations,  partnerships  with  a 
corporate  partner  and  tax  shelters 
prohibited  from  using  the  cash  method 
of  accoimting. 

Timetable:  ___ 

Action  Date  FR  Cite 

NPRM  06/16/87  52  FR  22796 

Final  Action  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  IA-122-86. 

Drafting  attorney;  James  A.  Orefice 
(202)  566-3637. 

Reviewing  attorney:  Mike  Montemurro 
(202)  566-6302. 

Treasury  attorney:  Roy  Strowd  (202) 
566-4902. 

Agency  Contact  James  A.  Orefice. 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
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Constitution  Ave.  NW^  Washington, 

DC  20224,  202  566-3637 

RIN:  154S-AI52 

2694.  NONACCRUAL-EXPERiENCE 
METHOD  OF  ACCOUNTING— 
CLARIFICATION  OF  AMOUNTS 
DETERMINED  TO  BE 
UNCOLLECTIBLE 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  448(d)(5) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26CFR1 
Legal  Deadline:  None 

Abstract  This  regulation  project  will 
clarify  amounts  determined  to  be 
uncollectible  with  respect  to  the 
nonaccrual-experience  method  of 
accoimting  under  section  448(d)(5). 

Timetabie:  _ _ 

Action  Date  FR  Cite 

Temporary  00/00/00 

Regulation 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  IA-79-88 

Drafting  aUrnney:  James  A.  OreHce 
(202)  566-3637. 

Reviewing  attorney:  Robert  Casey  (202) 
566-6302. 

Treasury  attorney:  Roy  Strowd  (202) 
56&4902. 

Agency  Contact  James  A.  Orefice, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3637 

RIN:  1545-AM33 


2695.  UNTIMELY  COMPUANCE  WITH 
SECTION  448 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  448  Internal 
Revenue  Code  of  1986;  26  USC  7805 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.448-lT 
Legal  Deadline:  None 

Abstract  Proposal  would  provide 
guidance  to  taxpayers  that  failed  to 
comply  with  the  effective  date 
provision  of  Section  448  and  the 
regulations  thereunder. 


Timetable:  _ 

Action  Date  FR  Cite 

NPRM  01/07/91  56  FR  508 

Next  Action  Undetermined 
Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  IA-52-89 

Drafting  attorney:  James  A.  Orefice 
(202)  566-3637. 

Reviewing  attorney:  Mike  Montemurro 
(202)  566-6302. 

Treasury  attorney:  Roy  Strowd  (202) 
566-4902. 

Agency  Contact  Jim  Orefice,  Attorney, 
Department  of  the  Treasury,  Internal 
Revenue  Service,  1111  Constitution 
Avenue  NW.,  Washington,  DC  20224, 
202  566-3637 

RIN:  1545-A065 


2696.  ELECTIVE  DEFERRAL  OF 
FEDERAL  PAYMENTS  RECEIVED  AS  A 
RESULT  OF  DESTRUCTION  OR 
DAMAGE  TO  CROPS  CAUSED  BY 
NATURAL  DISASTER 

Legal  Authority:  26  USC  7805  Intemal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.451-6 
Legal  Deadline:  None 

Abstract  This  regulation  will  prescribe 
the  conditions  imder  which  insurance 
proceeds  received  as  a  result  of 
destruction  or  damage  to  crops 
(including  federal  disaster  payments) 
will  qualify  for  the  deferral  election 
provided  in  section  451(d). 

Timetable: _ 

Action  Date  FR  Cite 


NPRM  03/01/90  55  FR  7343 

NPRM  Comment  04/30/90  55  FR  7343 

Period  End 

Final  Action  05/00/92 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  IA-012-90 

Drafting  attorney:  Val  Strehlow  (202) 
566-4480. 

Reviewing  attorney:  Doug  Fahey  (202) 
566-4442. 

Treasury  attorney:  J.  Paul  Whitehead 
(202)  566-4902. 


Agency  Contact  Val  Strehlow, 
Attorney,  Department  of  the  Treasury, 
Intemal  Revenue  Service,  1111 
Constitition  Avenue  NW^  Washington, 
DC  20224,  202  566-4480 

RIN:  1545-A049 


2697.  INCOME  TAX— GENERAL 
RULES  FOR  INSTALLMENT  SALES 

Legal  Authority:  26  USC  7805  Intemal 
Revenue  Code  of  1986;  26  USC  453 
Intemal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1:26  CFR 
15A,453-l(c);  26  CFR  15A.453-1 

Legal  Deadline:  None 

Abstract  Treasury  decision  will 
provide  general  rules  and  rules  for 
reporting  contingent  installment 
obligations. 

Timetable: 

Action  Date  FR  Cite 

NPRM  02/04/81  46  FR  10749 

NPRM  Comment  04/06/81  46  FR  10749 

Period  End 

Hearing  10/01/81  46  FR  40774 

Next  Action  Undetermined 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  IA-173-80. 

Drafting  attorney:  Kathryn  Nunzio  (202) 
343-2380. 

Reviewing  attorney:  George  Wright 
(202)  343-2383. 

Treasury  attorney:  Roy  Strowd  (202) 
535-6964. 

Agency  Contact  Kathryn  K.  Nunzio, 
Attorney-Advisor,  Department  of  the 
Treasury,  Intemal  Revenue  Service, 
1111  Constitution  Ave.  NW., 
Washington,  DC  20224,  202  343-2380 

RIN:  1545-AB42 


2698.  INCOME  TAX— INSTALLMENT 
REPORTING— ASSET  SALES  AND 
LIQUIDATION 

Legal  Authority:  26  USC  7805  Intemal 
Revenue  Code  of  1986;  26  USC  453 
Intemal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  Proposal  would  provide  mles 
for  reporting  gain  in  respect  of 
installment  obligations  received  as 
liquidating  distributions  from 
corporations  under  a  plan  of  complete 
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liquidation.  Additionally  includes  rules 
regarding  the  allocation  of 
consideration  received  in  a  multiple 
asset  sale  if  a  disposition  of  any  one  of 
the  properties  would  qualify  for 
installment  sale  treatment. 

Timetable; _ 

Action  Date  FR  Cite 

NPRM  01/13/84  49  FR  1742 

NPRM  Comment  03/16/84  49  FR  1742 

Period  End 

Rnai  Action  00/00/00 

SmaH  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  IA-184-60. 

Drafting  attorney:  Kathryn  Nunzio  (202) 
343-2380. 

Reviewing  attorney:  Doug  Fahey  (202) 
343-2380. 

Agency  Contact  Kathryn  Nunzio, 
Attorney-Advisor,  Department  of  the 
Treasury.  Internal  Revenue  Service, 

1111  Constitution  Ave.  NW.. 
Washington,  DC  20224,  202  343-2380 

RiN:  1545-AB43 


2699.  INCOME  TAX— INSTALLMENT 
OBUGATIONS  RECEIVED  IN 
TRANSACTIONS  IN  WHICH  GAIN  OR 
LOSS  IS  GENERALLY  NOT 
RECOGNIZED 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  1031 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26CFR1 
Legal  Deadline:  None 

Abstract  Proposal  would  provide  rules 
for  reporting  installment  obligations 
that  are  received  as  boot  in  certain 
exchanges  in  which  gain  may  not  be 
recognized. 

Timetable: 

Action  Date  FR  Cite 

NPRM  05/03/84  49  FR  18866 

NPRM  Withdrawn  11/02/S9  54  FR  46375 
T  O.  8270 

Next  Action  Undetermined 
Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 
Addition^  Information:  IA'i86-80. 

Drafting  Attorney:  Mark  Schneider  (202) 
566-3802. 


Reviewing  Attorney:  Mike  Montemurro 
(202)  566-6302. 

Agency  Contact  Marie  Schneider, 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  566-3802 

RIN:  1545-AB44 


2700.  SPECIAL  RULES  FOR 
NONDEALERS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  453A 
Internal  Revenue  Code  of  1966 

CFRatation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  This  project  will  provide  rules 
relating  to  the  pledging  rules  and 
special  interest  charge  of  section  4S3A. 

Timetable: _ 

Action  Date  FR  Cite 

Temporary  00/00/00 

Regulation 

Small  Entities  Affected:  None 
Government  Levels  Affect^  None 
Additional  Information:  IA-025-89 

Drafting  Attorney:  James  A.  Orefice 
(202)  586-3637. 

Reviewing  Attorney:  Mike  Montemurro 
(202)  566-6302. 

Treasury  Attorney:  Roy  Strowd  (202) 
566-4902. 

Agency  Contact  James  Orefice, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW^  Washington, 
DC  20224,  202  506-3637 

RIN:  1545-AN13 


2701.  INCOME  TAX— EXCLUSION 
FROM  GROSS  INCOME  WITH 
RESPECT  TO  MAGAZINES, 
PAPERBACKS,  AND  RECORD 
RETURNS  AFTER  CLOSE  OF 
TAXABLE  YEAR 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  458 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulation  will  provide 
rules  on  the  exclusion  fiom  gross 
income  of  income  attributable  to  the 
sale  of  magazines,  paperbacks,  or 
records  that  are  returned. 


Timetable: 

Action  Date  FR  Cite 

NPRM  08/31/84  49  FR  34520 

Next  Action  Undetermined 
SmaR  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  IA-195-78. 

Drafting  Attorney:  Grant  E.  Gabriel 
(202)  566-3826. 

Reviewing  Attorney:  Thomas  A.  Luxner 
(202)  566-3499. 

Agency  Contact  Grant  E.  Gabriel, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington. 

DC  20224,  202  566-3826 

RIN:  1546-AB48 


2702.  INCOME  TAX  REGULATIONS— 
THE  ECONOMIC  PERFORMANCE 
REQUIREMENT 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  461  (h)^ 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legai  Deadline:  None 

Abstract  These  regulations  will 
provide  guidance  relating  to  when 
economic  performance  occurs  with 
respect  to  a  liability  and  how  the 
recurring  item  exception  applies. 

Timetable: 

Action  Date  FR  Cite 

NPRM  06/07/90  55  FR  23235 

Hearing  10/22/90  55  FR  29224 

Final  Action  00/00/00 

SmaR  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  IA-258-84. 

Drafting  attorney:  Linda  Kroening  (202) 
377-7976. 

Reviewing  attorney:  Robert  Casey  (202) 
566-4440. 

Treasury  attorneys:  Roy  Strowd  (202) 
535-6964  and  Joan  Leonard  (202)  566- 
8380. 

Agency  Contact:  Linda  Kroening, 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service.  1111 
Constitution  Ave.  NW..  Washington. 
DC  20224,  202  377-7976 

RIN:  1545-AH32 


17278 


Federal  Register  /  Vol.  57,  No.  81  /  Monday,  April  27,  1992  /  Unified  Agenda 

TREAS— IRS  Final  Rule  Stage 


2703.  INCOME  TAX— LIMITATION  ON 
DEDUCTIONS  IN  CASE  OF  FARMING 
SYNDICATES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  464 
Internal  Revenue  Code  of  1986;  26  USC 
278  (b)  Internal  Revenue  Code  of  1986 

CFR  Citation:  26CFR1 
Legal  Deadline:  None 

Abstract  The  regulations  would 
provide  that  enterprises  which  qualify 
as  farming  syndicates  must  deduct 
expenses  for  feed,  seed  fertilizer,  et 
cetera,  only  when  used  or  consumed 
and  to  capitalize  certain  cost  of  poultry. 
Furthermore,  farming  syndicates  are  to 
capitalize  certain  expenses  of  groves, 
orchards  and  vineyaitls  to  the  extent 
such  expenses  are  incurred  before  the 
grove,  orchard  or  vineyard  becomes 
productive. 

Timetable: 

Action  Date  FR  Cite 

NPRM  11/15/83  48  FR  51936 

NPRM  Comment  01/16/84  48  FR  51936 

Period  End 

Hearing  03/08/84 

Final  Action  00/00/00 

Smalt  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  IA-144-76. 

Drafting  attorney:  Raymond  Bailey  (202) 
566-4440. 

Reviewing  attorney:  Bernard  Englander 
(202)  566-4440. 

Office  of  Tax  Legislative  Counsel 
(Treasury)  reviewing  attorney:  Robert 
Scarborough  (202)  566-8277. 

Agency  Contact  Raymond  Bailey, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  566-4440 

RIN:  1545-AB51 

2704.  INCOME  TAX— DETERMINATION 
OF  AMOUNTS  AT  RISK  WITH 
RESPECT  TO  CERTAIN  ACTIVITIES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1988;  26  USC  465 
Internal  Revenue  Code  of  1986;  PL  94- 
455,  Sec  204  Tax  Reform  Act  of  1976 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulations  would 
provide  guidance  to  taxpayers  for 


purposes  of  determining  the  amount  the 
taxpayer  is  at  risk  in  certain  activities. 
This  guidance  is  necessary  because  a 
taxpayer’s  deductions  are  limited  to  the 
amount  the  taxpayer  is  at  risk  in  the 
activity.  This  at  risk  limit  applies  to 
most  activities  except  the  holding  of 
real  property  and  certain  equipment 
leasing  by  closely-held  corporations. 

Timetable: 

Action  Date  FR  Cite 

NPRM  06/05/79  44  FR  32235 

NPRM  Comment  08/06/79  44  FR  32235 

Period  End 

Hearing  09/27/79  44  FR  49701 

Final  Action  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-168-76. 

Drafting  attorney:  Christine  Ellison  (202) 
377-9665. 

Reviewing  attorney:  William  P.  O’Shea 
(^2)  566-3244. 

Treasury  attorney:  John  H.  Parceil  (202) 
535-6965. 

Agency  Contact  Christine  Ellison, 
Attorney,  Department  of  the  ’Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  377-9665 

RIN:  154&-AB52 

2705.  AGGREGATION  OF  CERTAIN 
ACTIVITIES  FOR  PURPOSES  OF  THE 
AT-RISK  RULES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  465 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  ’This  temporary  regulation 
will  provide  rules  for  aggregating 
certain  activities  for  purposes  of 
applying  the  at-risk  rules  under  section 
465.  In  general,  the  at-risk  rules  limit 
the  amount  of  loss  deductible  in  a 
taxable  year  with  respect  to  an  activity 
to  the  amount  the  taxpayer  is  at  risk  in 
the  activity. 

Timetable: 

Action  Date  FR  Cite 

Temporary  00/00/00 

Regulation 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 


Additional  information:  PS-155-85. 

Drafting  Attorney:  Christopher  Kehoe 
(202)  377-9665. 

Reviewing  Attorney:  Frances  D.  Schafer 
(202)  566-3629. 

Treasury  Attorney:  John  H.  Parceil  (202) 
568-2784. 

Agency  Contact  Christopher  Kehoe, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  377-9665 

RIN:  1545-AI41 

2706.  NUCLEAR  DECOMMISSIONING 
RESERVE  FUNDS 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.468A-5(a) 

Legal  Deadline:  None 

Abstract  'The  proposed  regulation  will 
amend  parts  of  the  regulations  under 
section  468A  of  the  Code  to  resolve  an 
apparent  inconsistency  in  such 
regulations. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  06/28/90  55  FR  26460 

Hearing  12/20/90  55  FR  40402 

NPRM  08/19/91  56  FR  41102 

Hearing  10/02/91  56  FR  41105 

Final  /totion  05/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-007-90 

Drafting  attorney:  Peter  C.  Friedman 
(202)  566-3553. 

Reviewing  attorney:  Charles  B.  Ramsey 
(202)  566-3553. 

Treasury  attorney:  Eve  Elgin  (202)  535- 
6966. 

Agency  Contact  Peter  C,  Friedman. 
Senior  Attorney-Advisor,  Department  of 
the  Treasury,  Internal  Revenue  Service, 
1111  Constitution  Avenue  NW., 
Washington,  DC  20224,  202  566-3553 

RIN:  1545-A042 

2707.  TAXATION  OF  SETTLEMENT 
FUNDS 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  468B  Internal 
Revenue  Code  of  1986 
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CFR  Citation:  26CFR1 
Legal  Deadline:  None 

Abstract  If  a  liability  requires  payment 
to  another  person  and  arises  out  of  tort 
the  obligor  is  permitted  a  deduction 
only  as  payments  are  made  to  such 
person.  See  IRC  Section  461(h)(2)(c). 

The  obligor  is  not  permitted  to  accrue  a 
deduction  when  it  makes  payment  to  a 
settlement  fund;  rather,  it  is  permitted 
to  accrue  a  deduction  only  as  payments 
are  made  from  the  settlement  fund  to 
the  person  to  which  the  liability  is 
owed.  IRC  Section  468B  provides  that 
under  certain  limited  circumstances  a 
payment  to  a  settlement  fund  in  respect 
of  tort  liability  is  deductible  by  the 
obligor.  The  provision  applies  only  to 
payments  made  to  a  designated 
settlement  fund.  The  regulations  will 
address  the  taxation  of  a  designated 
settlement  fund  along  with  escrow 
accounts  and  other  similar  funds.  Under 
prior  law,  income  earned  on  amounts 
deposited  in  settlement  funds  were  not 
subject  to  tax  until  distribution  to  the 
claimants.  See  Rev.  Rul.  71-119, 1979-1 
C.B.  103;  Rev.  Rul.  70-567, 1970-2  C.B. 
133.  (cont) 

Timetable: 

Action  Date  FR  Cite 

NPRM  02/14/92  57  FR  5399 

Final  Action  00/00/00 

Small  Entities  Affected:  None 

Government  Levels  Affected:  Local. 
State,  Federal 

Additional  Information:  ABSTRACT 
CONT:  The  regulations  will  also 
provide  rules  regarding  the  application 
of  the  section  461(h)  economic 
performance  requirements  to  payments 
to  settlement  funds. 

Drafting  attorney:  Linda  Kroening  (202) 
566-6320. 

Reviewing  attorney:  Michael 
Montemurro  (202)  566-6302. 

Treasury  attorney:  Evelyn  Elgin  (202) 
535-6966. 

IA-54-90 

Agency  Cbntact  linda  Kroening, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington. 
DC  20224,  202  377-7976 

RIN:  1545-A099 


2708.  LIMITATIONS  ON  PASSIVE 
ACTIVITY  LOSSES  AND  CREDITS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  469  (1) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.469-OT;  26  CFR 
1.469-lT;  26  CFR  1.469-2T;  26  CFR  1.469- 
3T;  26  CFR  1.469-5T;  26  CFR  1.469-llT 

Legal  Deadline:  None 

Abstract  The  proposed  regulations 
address  essential  issues  in  connection 
with  passive  activity  losses  and  credits. 

Timetable: 

Action  Date  FR  Cite 


NPRM  02/25/88  53  FR  5733 

Hearing  06/28/88 

Next  Action  Undetermined 
Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-14-68 

Drafting  attorney:  Ronald  Gootzeit  (202) 
377-9660. 

Reviewing  attorney:  Margaret  M. 
O’Connor  (202)  566-4751. 

Treasury  attorney:  John  H.  Parcel!  (202) 
535-6965. 

Agency  Contact  Ronald  Gootzeit. 

Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service.  1111 
Constitution  Ave.  NW.,  Washington. 

DC  20224.  202  377-9680 

RIN:  1545-/VB26 


2709.  UMITATIONS  ON  PASSIVE 
ACTIVITY  LOSSES  AND  CREDITS— 
MISCELLANEOUS  ISSUES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  469  (1) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.469-OT:  26  CFR 
1.469-6T:  26  CFR  1.469-7T:  26  CFR  1.469- 
8T:  26  CFR  1.4e9-9T:  26  CFR  1.469-lOT 

Legal  Deadline:  None 

Abstract  The  proposed  regulations 
address  miscellaneous  issues  in 
connection  with  passive  activity  losses 
and  credits. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  Businesses 

Government  Levels  Affected:  None 


Additional  Information:  PS-083-88 

Drafting  Attorney:  Ronald  Gootzeit 
(202)  377-968a 

Reviewing  Attorney:  Margaret  M. 
O’Connor  (202)  566-6016. 

Treasury  Attorney:  John  R  Parcell  (202) 
566-6965. 

Agency  Contact  Ronald  Gootzeit 
Attorney.  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  377-9660 

RIN:  1545-AMS8 


2710.  ALLOCATION  OF  INTEREST 
EXPENSE  AMONG  EXPENDITURES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  469  (1)(4) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.163-8T 
Legal  Deadline:  None 

Abstract  The  regulations  will  provide 
final  rules  for  allocating  interest 
expense  for  purposes  of  applying  the 
passive  loss,  investment  interest  and 
personal  interest  limitations. 

Timetable: 

Action  Date  FR  Cite 


NPRM  07/02/87  52  FR  25036 

NPRM  Comment  08/31/87  52  FR  25036 

Period  End 

Final  Action  12/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-OlO-87 

Drafting  attorney:  Dexter  Johnson  (202) 
566-4751. 

Reviewing  attorney:  Margaret  O’Connor 
(202)  566-6016. 

Treasury  attorney:  Adam  Handler  (202) 
535-6964. 

Agency  Contact  Dexter  Johnson, 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-4751 

RIN:  1545-AM83 


2711.  APPLICATION  OF  PASSIVE 
ACTIVITY  LOSS  AND  CREDIT 
UMITATIONS  TO  TRUSTS,  ESTATES, 
AND  THEIR  BENEFICIARIES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986:  26  USC 
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C469(a)(2](A)  Internal  Revenue  Code  of 
1986 

CFR  Citation:  28  CFR  1.469-8T 
Legai  Deadline:  None 

Abstract  This  regulation  will  describe 
how  the  passive  loss  limitations  affect 
trusts  and  estates. 

Timetable: _ 

Action  Date  FR  Cite 

Temporary  07/00/92 

Regulation 

Small  Entitles  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  PS-036-89 

Drafting  Attorney:  Christine  Ellison 
(202)  377-9665. 

Reviewing  Attorney:  Frances  D.  Schafer 
(202)  566-3629. 

Treasury  Attorney:  John  Parcel!  (202) 
566-2784. 

Agency  Contact  Christine  Ellison, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  377-9665 

RIN:  1545-AN62 


2712.  LIMITATIONS  ON  PASSIVE 
ACTIVITY  LOSSES  AND  CREDITS— 
FORMER  PASSIVE  ACTIVITIES 

Legal  Authority:  26  USC  469  (f) 

Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.469-lT(k) 

Legal  Deadline:  None 

Abstract  The  regulations  will  provide 
rules  concerning  the  treatment  of 
former  passive  activities  and  changes  in 
the  status  of  certain  corporations. 

Timetable: 

Action  Date  FR  Cite 

Temporary  00/00/00 

Regulation 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-37-89 

Drafting  attorney:  Andrea  Tucker  (202) 
377-9665. 

Reviewing  attorney:  Margaret  O’Connor 
(202)  566-6016. 

Treasury  attorney:  John  Parcel!  (202) 
566-2784. 


Agency  Contact:  Andrea  Tucker, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  377-9665 

RIN:  1545-AN66 


2713.  LIMITATIONS  ON  PASSIVE 
ACTIVITY  LOSSES  AND  CREDITS— 
$25,000  OFFSET  FOR  RENTAL  REAL 
ESTATE  ACTIVITIES 

Legal  Authority:  26  USC  0469(1) 

Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.469-9T 
Legal  Deadline:  None 

Abstract  The  regulation  will  address 
the  offset  of  up  to  $25,000  from  passive 
activity  loss  and  passive  credit 
limitations  where  the  taxpayer  is  a 
natural  person  that  actively  participates 
in  rental  real  estate  activities  and 
meets  certain  adjusted  gross  income 
requirements. 

Timetable: 

Action  Date  FR  CHe 

Temporary  12/00/92 

Regulation 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-040-89 

Drafting  Attorney:  Donna  Welch  (202) 
377-9665. 

Reviewing  Attorney:  Margaret 
O’Connor  (202)  377-9660. 

Treasury  Attorney:  John  Parcel!  (202) 
566-2784. 

Agency  Contact  Donna  Welch, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  377-9660 

RIN:  1545-AN65 


2714.  APPUCATION  OF  PASSIVE 
ACTIVITY  LOSS  AND  CREDIT 
LIMITATIONS  TO  INTERESTS  IN 
PUBLICLY  TRADED  PARTNERSHIPS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  0469(1) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.469-lOT 
Legal  Deadline:  None 

Abstract  This  regulation  will  describe 
how  the  passive  loss  and  credit 


limitations  affect  publicly  traded 
partnerships  and  their  partners. 

Timetable: 

Action  Date  FR  Cite 

Temporary  00/00/00 

Regulation 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-038-89 

Drafting  attorney:  Ann  Veninga  (202) 
377-9660. 

Reviewing  attorney:  Margaret  O’Connor 
(202)  377-9665. 

Treasury  attorney:  John  Parcel!  (202) 
566-2784. 

Agency  Contact:  Ann  Veninga, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW^  Washington, 
DC  20224,  202  377-9660 

RIN:  1545-AN63 


2715.  LIMITATIONS  ON  PASSIVE 
ACTIVITY  LOSSES  AND  CREDITS— 
DEFINITION  OF  ACTIVITY 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  469(1) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.469-OT;  26  CFR 
1,469-lT;  26  CFR  1.469-2T;  26  CFR  1.469- 
3T;  28  CFR  1.469-4T;  28  CFR  1.469-5T;  26 
CFR  1.469-llT;  26  CFR  602.101 

Legal  Deadline:  None 

Abstract  Pursuant  to  the  grant  of 
authority  in  section  469(1),  the 
regulations  define  “activity.” 

Timetable: 

Action  Date  FR  Cite 


NPRM  05/12/89 

NPRM  Comment  08/31/89 

Period  End 

Public  Hearing  11/28/89 

Finai  Action  05/00/92 


54  FR  20606 
54  FR  20606 

54  FR  3254 


Small  Entities  Affected:  None 


Government  Levels  Affected:  None 


Additional  Information:  PS-001-89 

Drafting  attorney:  Dexter  A.  Johnson 
(202)  566-4751. 

Reviewing  attorney:  Margaret  M. 
O’Connor  (202)  566-6016. 

Treasury  attorney:  John  H.  Parcell  (202) 
535-6965. 

Agency  Contact  Dexter  A.  Johnson, 
Attorney,  Department  of  the  Treasury, 
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Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington. 
DC  20224,  202  566-4751 

RIN:  1545-AM88 


2716.  LIMITATIONS  ON  PASSIVE 
ACTIVITY  LOSSES  AND  CREDITS; 
SELF-CHARGED  ITEMS 

Legal  Authority:  26  USC  0469  (1) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.469-7 
Legal  Deadline:  None 

Abstract  The  regulation  will  address 
the  treatment  of  self-charged  items  of 
income  and  expense  in  connection  with 
transactions  between  passthrough 
entities  and  owners  of  interests  in  those 
entities. 

Timetable: 

Action  Date  FR  Cite 

NPRM  04/05/91  56  FR  14034 

Hearing  09/06/91  56  FR  14040 

Final  Action  00/00/00 

Small  Entities  Affected:  None 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  PS-039-89 

Drafting  attorney:  Dexter  Johnson  (202] 
5664751. 

Reviewing  attorney:  Margaret  M. 
O’Connor  (202)  566-6016. 

Treasury  attorney:  John  Parcell  (202) 
566-2784. 

Agency  Contact  Dexter  Johnson, 

Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  5664751 

RIN:  1545-AN64 


2717.  SPECIAL  RULES  FOR 
ALLOCATION  OF  INTEREST  EXPENSE 
AMONG  EXPENDITURES  IN  THE  CASE 
OF  PASSTHROUGH  ENTITIES 

Legal  Authority:  26  USC  469(1)  Internal 
Revenue  Code  of  1986;  26  USC  7805 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.163-8T 

Legal  Deadline:  None 

Abstract  The  regulation  will  address 
the  treatment  of  interest  expense  on  (1) 
debt  allocated  to  distributions  by 
passthrough  entities;  (2)  repayment  of 
passthrough  entity  debt;  (3)  debt 
allocated  to  expenditures  for  interests 


in  passthrough  entities;  and  (4) 
allocation  of  debt  to  loans  between 
passthrough  entities  and  interest  ' 
holders. 

Timetable: 

Action  ■  Date  FR  Che 

Temporary  12/00/92 

Regulation 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-109-87 

Drafting  attorney:  Dexter  Johnson  (202) 
5664751. 

Reviewing  attorney:  Margaret  M. 
O’Connor  (202)  566-6016. 

Treasury  attorney:  Adam  A.  Handler 
(202)  535-6964. 

Agency  Contact:  Dexter  Johnson, 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service.  1111 
Constitution  Avenue  NW.,  Washington. 
DC  20224,  202  5664751 

RIN:  1545-AM7g 


2718.  INCOME  TAX— THREE-YEAR 
AVERAGING  FOR  INCREASES  IN 
INVENTORY  VALUE  WHEN  ELECTING 
LIFO  METHOD  OF  ACCOUNTING 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  472  (d) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulations  would 
provide  for  three-year  averaging  for 
increases  in  inventory  value  when 
electing  the  LIFO  method  of  accoimting. 

Timetable: 

Action  Date  FR  Cite 

NPRM  04/11/83  48  FR  6134 

Final  Action  12/00/92 

Smail  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  information:  IA-254-81. 

Drafting  attorney;  Richard  O.  Davis 
(202)  566-3494. 

Reviewing  attorney:  Eric  Fleet  (202)  566- 
3490. 

Agency  Contact  Richard  O.  Davis, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service.  1111 


Constitution  Ave.  NW.,  Washington. 
DC  20224,  202  566-3494 

RIN:  1545-AB55 


2719.  SIMPLIFIED  DOLLAR  VALUE 
UFO  METHOD  FOR  CERTAIN  SMALL 
BUSINESSES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  474 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  l 
Legal  Deadline:  None 

Abstract  The  temporary  regulations 
would  provide  guidance  to  certain  small 
businesses  that  are  eligible  to  elect  a 
simplified  dollar-value  UFO  method  of 
inventory  valuation.  This  method 
requires  the  use  of  published 
government  indexes. 

Timetable: 

Action  Date  FR  Cite 

Temporjiry  12/00/92 

Regulation 

Smali  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  lA-30-87 

Drafting  attorney:  Richard  O.  Davis 
(202)  566-3494. 

Reviewing  attorney:  Eric  Fleet  (202)  566- 
3490. 

Treasury  accountant  advisor  :  Roy 
Strowd  (202)  535-6964. 

Agency  Contact  Richard  O.  Davis. 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW..  Washington. 
DC  20224,  202  566-3494 

RIN:  1545-AN09 


2720.  SECTION  482  REGULATIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  482 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  To  revise  section  482 
regulations  per  section  482  white  paper. 

Timetable: 

Action  Date  FR  Cite 

NPRM  01/30/92  57  FR  3571 

Final  Action  00/00/00 

Small  Entities  Affected:  Undetermined 
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Government  Levels  Affected: 

Undetermined 

Additional  Information:  INTL-401-88 

Drafting  attorney:  Howard  A.  Berger 
(202)  377-9059. 

Reviewing  attorney:  Ken  Wood  (202) 
287-4851. 

Treasury  attorney:  Warren  Crowdus 
(202)  343-0248. 

Agency  Contact:  Howard  A.  Berger. 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service,  1111 
Constitution  Avenue  NW..  Washington, 
DC  20224,  202  377-9059 

RIN:  1545-AL80 


2721.  SECTION  482  COST  SHARING 
REGULATIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  482 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  Transfer  of  intangibles 
between  affiliates;  intercompany  pricing 
issues. 

Timetable: _ _ 

Action  Date  FR  Ctte 

NPRM  01/30/92  57  FR  3571 

Final  Action  00/00/00 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  lNTL-372-88 

Drafting  attorney:  Lisa  L.  Sams  (202) 
287-4851. 

Reviewing  attorney:  Ken  Wood  (202) 
287-4851. 

Treasury  attorney:  Warren  Crowdus 
(202)  343-0248. 

Agency  Contact  Lisa  L.  Sams, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service,  950 
L’Enfant  Plaza  South  SW.,  Washington, 
DC  20024,  202  287-4851 

RIN:  1545-AMOO 


2722.  TAXATION  OF  GLOBAL 
TRADING 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  864 
Internal  Revenue  Code  of  1986;  26  USC 
482  Internal  Revenue  Code  of  1986;  26 
USC  863  Internal  Revenue  Code  of  1986 


CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  Regulations  to  improve  the 
taxation  of  global  trading. 

Timetable: 

Action  Date  FR  Cite 

NPRM  08/28/90  55  FR  35152 

Final  Action  12/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  INTL-070-90 

Drafting  attorney:  Karl  T.  Walli  (202) 
566-6284. 

Reviewing  attorney:  Barbara  A.  Felker 
(202)  566-6284. 

Treasury  attorney:  Emily  McMahon 
(202)  343-0247. 

Agency  Contact  Kari  T.  Walli, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Avenue  NW., 
Washington.  DC  20224,  202  566-6284 

RIN:  1545-APOl 


2723.  INCOME  TAX— RULES 
CLARIFYING  THE  REGULATIONS 
WITH  RESPECT  TO  THE 
COMPUTATION  OF  '‘GROSS  INCOME” 
OF  AN  ELECTRIC  COOPERATIVE 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC 
501(c)(12)  Internal  Revenue  Code  of 
1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulations  would 
provide  that  electric  cooperatives 
would  take  into  account  costs  of  goods 
sold  when  determining  income  under 
the  85  percent  member-income  test. 


Timetable: 


Action 

Date 

FR  Cite 

NPRM 

01/10/84 

49  FR  1244 

NPRM  Comment 

03/12/84 

49  FR  1244 

Period  End 

Hearing  held 

03/26/84 

49  FR  1186 

5/31/84 

Final  Action 

00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  EE-17-81. 

Drafting  attorney;  Elizabeth  A.  Purcell 
(202)  566-3251. 


Reviewing  attorney:  Michael  A. 
Thrasher  (202)  566-3576. 

Agency  Contact  Elizabeth  A.  Purcell, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  566-3251 

RIN:  1545-i\Dg9 


2724.  TAXATION  OF  TAX-EXEMPT 
ORGANIZATIONS’  INCOME  FROM 
ORDINARY  AND  ROUTINE 
INVESTMENTS  IN  CONNECTION  WITH 
A  SECURITIES  PORTFOUO 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.512(b)-l(a);  26 
CFR  1.509(a)-3;  26  CFR  53.4940-1 

Legal  Deadline:  None 

Abstract  Should  tax-exempt 
organizations  pay  unrelated  business 
income  tax  on  income  from  ordinary 
and  routine  investments  in  connection 
with  a  securities  portfolio? 

Timetable: 

Action  Date  FR  Cite 


NPRM  09/03/91  56  FR  43571 

NPRM  Comment  11/22/91 
Period  End 

Hearing  12/06/91  56  FR  43571 

Final  Action  00/00/00 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  EE-70-91 

Drafting  attorney:  Jerome  P.  Walsh 
Skelly  (202)  566-3496. 

Reviewing  attorney:  James  L  Brokaw 
(202)  566-3496. 

Treasury  attorney;  Hal  Gann  (202)  535- 
6960. 

Treasury  attorney:  Evelyn  Brody  (202) 
566-5453. 

Agency  Contact  Jerome  P.  Walsh 
Skelly,  Special  Assistant  (Technical), 
Department  of  the  Treasury,  Internal 
Revenue  Service,  1111  Constitution  Ave. 
NW.,  Room  5235,  CC:EE,  Washington, 
DC  20224,  202  566-3505 

RIN:  1545-/VP93 
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2725.  BAD  DEBT  RESERVES  OF 
FINANCIAL  INSTITUTIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  585 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26CFR1 
Legal  Deadline:  None 

Abstract  This  document  will  provide 
proposed  regulations  that  relate  to  the 
repeal  of  the  bad  debt  reserve  for  large 
banks. 

Timetable: _ _ 

Action  Date  FR  Cite 

NPRM  12/12/90  55  FR  51124 

NPRM  Comment  02/11/91  55  FR  51124 
Period  End 

Final  Action  05/00/92 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  Fl-81-86. 

Drafting  attorney:  Craig  Wojay  (202) 
566-3297. 

Reviewing  attorney:  Sharon  Calm  (202) 
566-3326. 

Agency  Contact  Craig  Wojay. 

Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3297 

RIN:  1545-AJ31 

2726.  INCOME  TAX— LIMITATION  ON 
ADDITIONS  TO  BANK  LOSS 
RESERVES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  585 
Internal  Revenue  Code  of  1986:  PL  97- 
34.  Sec  273 

CFR  Citation:  26  CFR  1 
Legai  Deadline:  None 

Abstract  The  regulations  would  impose 
a  requirement  of  a  minimum  addition  to 
bad  debt  reserves  of  mutual  savings 
banks  in  order  to  conform  the  treatment 
of  these  institutions  to  Hnancial 
institutions  described  in  section  585. 

Timetable: 

Action  Date  FR  Cite 

NPRM  12/19/83  48  FR  56083 

NPRM  Comment  02/17/84  48  FR  56083 

Period  End 

Final  Action  05/00/92 

Small  Entities  Affected:  Undetermined 


Government  Levels  Affected:  None 
Additional  Information:  FI-152-79. 

Drafting  attorney:  Eric  E.  Boody  (202) 
566-345a 

Reviewing  attorney:  Alice  Bennett  (202) 
566-3287. 

Agency  Contact  Eric  E.  Boody, 

Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington. 

DC  20224,  202  566-3458 

RIN:  1545-AB66 

2727.  THE  EXCLUDABILITY  OF  OIL 
AND  GAS  BONUS  OR  ADVANCE 
ROYALTY  PAYMENTS  FOR 
PURPOSES  OF  THE  BONUS 
EXCLUSION  RULE  UNDER  SECTION 
1.613-2(CK5)  OF  THE  INCOME  TAX 
REGULATIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  613 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  These  regulations  provide 
rules  on  whether  oil  and  gas  bonuses  or 
advanced  royalties  should  be  excluded 
by  the  payor  for  purposes  of  the  bonus 
exclusion  rule. 

Timetable: 

Action  Date  FR  Cite 

Finai  Action  12/00/92 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  PS-14-90 

Drafting  tax  law  specialist:  Jonathan  P. 
Hadfield  (202)  535-9095. 

Reviewing  attorney:  Joseph  Makurath 
(202)  535-9090. 

Agency  Contact  Jack  Hadfield.  Tax 
Law  Specialist,  Department  of  the 
Treasury,  Internal  Revenue  Service. 

1111  Constitution  Avenue  NW., 
Washington,  DC  20224,  202  535-9095 

RIN:  1545-A055 

2728.  LIMITATIONS  ON  PERCENTAGE 
DEPLETION  IN  THE  CASE  OF  OIL  AND 
GAS  WELLS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  613(a) 
Internal  Revenue  Code  of  1986;  26  USC 
703(a)  Internal  Revenue  Code  of  1986; 


26  USC  705(a)  Internal  Revenue  Code  of 
1986 

CFR  Citation:  26  CFR  l 
Legal  Deadline:  None 

Abstract  The  regulations  would  clarify 
the  circumstances  under  which 
percentage  depletion  will  be  available 
in  the  case  of  oil  and  gas  wells. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  05/13/91  56  FR  21965 

Hearing  07/08/91  56  FR  21965 

Final  Action  06/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-005-91 

Drafting  attorney:  Lisa  Fagan  (202)  566- 
4821. 

Reviewing  attorney:  Walter  Woo  (202) 
535-9545. 

Treasury  attorney:  Barksdale  Penick 
(202)  566-5453. 

Agency  Contact  Lisa  Fagan,  Attorney, 
Department  of  the  Treasury,  Internal 
Revenue  Service,  1111  Constitution 
Avenue  NW.,  Washington.  DC  20224, 

202  566-4821 

RIN:  1545-AP56 

2729.  TAXABLE  YEARS  OF  CERTAIN 
PARTNERSHIPS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986:  26  USC  706  (b) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  l 
Legal  Deadline:  None 

Abstract  The  regulations  will  provide 
rules  for  determining  the  appropriate 
taxable  year  for  certain  partnerships. 

Timetable:  _  _ 

Action  Date  FR  Cite 

NPRM  12/29/87  52  FR  49030 

Final  Action  10/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  IA-lOl-86. 

Drafting  attorney:  Beverly  A.  Baughman 
(202)  566-3980. 

Reviewing  attorney:  Rudi  Planert  (202) 
566-9293. 

Treasury  attorney:  Barksdale  Penick 
(202)  566-5453. 
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Agency  Contact  Beverly  A. 

Baughman,  Attorney,  Department  of  the 
Treasury,  Internal  Revenue  Service, 

1111  Constitution  Ave.  NW., 
Washington,  DC  20224,  202  566-3980 

RIN:  1545-AI47 


2730.  TREATMENT  OF 
TRANSACTIONS  BETWEEN 
PARTNERS  AND  PARTNERSHIP 

Legal  Authority:  26  DSC  7805  Internal 
Revenue  Code  of  1986;  26  DSC  707 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  These  regulations  will 
provide  rules  for  determining  when 
partnership  transactions  are  to  be 
treated  as  disguised  sales. 

Timetable:  _ _ 

Action  Date  FR  Cits 

NPRM  04/25/91  56  FR  19055 

NPRM  Comment  09/23/91  56  FR  19071 
Period  End 

Hearing  09/23/91  56  FR  19071 

Next  Action  Undetermined 

Smalt  Entltlea  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  PS-163-84. 

Drafting  Attorney.  Susan  T.  Edlavitch 
(202)  343-8459. 

Reviewing  Attorney:  David  R.  Haglund 
(202)  343-8459. 

Treasury  Attorney:  Eveljm  Brody  (202) 
566-5453. 

Agency  Contact  Susan  T.  Edlavitch, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  343-8459 

RIN:  154&-AH22 

2731.  PARTNERSHIP  TERMINATION 
DISTRIBUTIONS 

Significance:  Agency  Priority 

Legal  Airthortty:  26  USC  708  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.708-1 
Legal  Deadline:  None 

Abstract  In  order  to  prevent  the 
shifting  of  the  tax  consequences 
between  partners  with  respect  to  pre¬ 
contribution  gain  or  loss  Congress 


amended  section  704(c)  of  the  Code  in 
the  Tax  Reform  Act  of  1984  and  again 
in  the  Revenue  Reconciliation  Act  of 
1989.  Treasury  believes  that  in  order  to 
fully  implement  the  Congressional 
intent,  the  regulations  under  section 
708(b)(1)(B)  of  the  Code  need  to  be 
amended  to  insure  that  the  pre¬ 
contribution  gain  or  loss  is  properly 
accounted  for  when  a  partnership 
liquidates  and  is  reformed.  Accordingly, 
it  has  been  proposed  that  the 
regulations  under  section  708(b)(1)(B) 
be  amended  to  insure  that  the  pre¬ 
contribution  gain  or  loss  will  be 
preserved  in  the  liquidation  reformation 
process. 

Timetable: 

Action  Date  FR  Cite 

Temporary  00/00/00 

Regulation 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  PS-024-90 

Drafting  attorney:  Steve  Coleman  (202) 
535-9760. 

Reviewing  attorney:  J.  Thomas  Hines 
(202)  566-6813. 

Treasury  attorney:  Heidi  Ebel  (202)  566- 
8277. 

Agency  Contact  Steve  Coleman, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  535-9760 

RIN:  1545-AO20 


2732.  WHETHER  RECEIPT  OF  A 
PARTNERSHIP  PROFITS  INTEREST  IS 
TAXABLE 

Legal  Authority:  26  USC  721  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.721 
Legal  Deadline:  None 

Abstract  This  regulation  addresses 
whether  the  receipt  of  a  partnership 
profits  interest  is  taxable. 

Timetable;  ________  _ 

Action  Date  FR  Cite 

Temporary  00/00/00 

Regulation 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 


Additional  Information:  PS-8Q-90 

Drafting  attorney:  Ann  Veninga  (202) 
377-9600. 

Reviewing  attorney:  William  P.  O’Shea 
(202)  566-3244. 

Agency  Contact  Ann  Veninga, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave'.  NW.,  Washington, 
DC  20224,  202  377-9660 

RIN:  1545-AP51 


2733.  IMPUTED  EARNINGS  RATE  FOR 
MUTUAL  LIFE  INSURANCE 
COMPANIES 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986:  26  USC  809  (d) 
Internal  Revenue  Code  of  1986;  26  U^ 
809  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  l 
Legal  Deadline:  None 

Abstract  The  regulations  will  provide 
guidance  to  mutual  life  insurance 
companies  regarding  the  computation  of 
the  imputed  earnings  rate. 

Timetable: 

Action  Date  FR  Cite 

Temporary  00/00/00 

Regulation 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  FI-159-84. 

Drafting  attorney:  Katherine  A. 
Hossofsky  (202)  566-4336. 

Reviewing  attorney:  Steve  Hooe  (202) 
566-3289. 

Agency  Contact  Katherine  A. 
Hossofsky,  Attorney,  Department  of  the 
Treasury,  Internal  Revenue  Service. 

1111  Constitution  Ave.  NW., 
Washington,  DC  20224,  202  566-4336 

RIN:  1545-AG63 


2734.  THE  DEFINITION  OF  MODIFIED 
ENDOWMENT  CONTRACT  AND  THE 
PROPER  TREATMENT  OF  LOANS  AND 
OTHER  DISTRIBUTIONS  FROM  SUCH 
CONTRACTS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986:  26  USC  7702A 
Internal  Revenue  Code  of  1986 

CFR  Citation:  Not  yet  determined 

Legal  Deadline:  None 
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Abstract:  The  regulation  will  provide 
guidance  regarding  the  proper 
computation  of  the  7-pay  premium.  In 
addition,  the  regulation  will  elaborate 
on  the  rules  for  treatment  of  materially 
changed  contracts.  The  regulations  will 
also  describe  any  adjustments  to  the  7> 
pay  premiums  due  to  small  contracts  or 
expenses  solely  attributable  to  the 
collection  of  premiiuns  more  frequently 
than  annually.  The  regulations  will  also 
develop  the  effective  date  provisions. 

TImstable: _ 

Action  Date  FR  Cite 

Temporary  12/00/92 

Regulation 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  FI-Oll-89 

Drafting  attorney:  Ann  H.  Logan  (202) 
566-3478. 

Reviewing  attorney:  Stephen  D.  Hooe 
(202)  566-3289. 

Agency  Contact  Ann  H.  Logan, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  566-3478 

RIN:  1545-AN49 


2735.  INCOME  TAX  RE6ULATI0NS- 
DISCOUNTING  OF  UNPAID  LOSSES 
OF  PROPERTY  AND  CASUALTY 
INSURANCE  COMPANIES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  846 
Intemul  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

I  Abstract  The  regulations  will  provide 
f  ndes  relating  to  the  discounting  of 
j  unpaid  losses  of  property  and  casualty 
insurance  companies.  It  is  anticipated 
that  the  regulations  will  provide 
I  guidance  with  respect  to  the  treatment 
of  salvage  and  subrogation  and  the  use 
of  a  company's  loss  payment  pattern. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  05/02/91  56  FR  20161 

NPRM  Comment  07/31/91  56  FR  20161 

Period  End 

i  Hearing  09/24/91  56  FR  20567 

Final  Action  00/00/00 

a  Small  Entities  Affected:  None 


Government  Levels  Affected:  None 
Additional  Information:  FI-l3g-86. 

Drafting  Attorney:  Katherine  A. 
Hossofsky  (202)  566-4336. 

Reviewing  Attorney:  Steve  Hooe  (202) 
566-3289. 

Agency  Contact  Katherine  A. 
Hossofsky,  Attorney,  Department  of  the 
Treasury,  Internal  Revenue  Service, 

1111  Constitution  Ave.  NW., 
Washington,  DC  20224,  202  566-4336 

RIN:  1545-AI51 

2736.  TREATMENT  OF  DESIGNATED 
HEDGES  BY  RICS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  851 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  This  regulation  will  provide 
rules  concerning  the  treatment  of 
designated  hedges  by  regulated 
investment  compcmies. 

Timetable: _ 

Action  Date  FR  Cite 

Temporary  12/00/92 

Regulation 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  Fl-092-88 

Drafting  attorney:  Susan  E.  Overlander 
(202)  566-3458. 

Reviewing  attorney:  Steven  R. 
Glickstein  (202)  566-3287. 

Treasury  attorney:  ).  Judge  Kelley  (202) 
566-2175. 

Agency  Contacfc  Susan  E.  Overiander, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3458 

RIN:  1545-AM82 


2737.  INCOME  TAX— ESSENTIAL 
ISSUES  RELATING  TO  REAL  ESTATE 
MORTGAGE  INVESTMENT  CONDUITS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  860E 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 


Abstract:  Regulations  will  provide 
guidance  on  real  estate  mortgage 
investment  conduits,  a  new  entity 
established  to  clarify  the  tax  treatment 
of  investment  in  real  estate  mortgages 
and  mortgage  backed  securities. 

Timetable: 

Action  Date  FR  Cite 

NPRM  09/30/91  56  FR  49526 

Hearing  12/05/91  56  FR  49545 

Final  Action  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
AddRionai  Information:  FI-88-86. 

Drafting  attorney:  Carol  A  Schwartz 
(202)  566-3297. 

Reviewing  attorney:  Thomas  ).  Lyden 
(202)  566-3297. 

Treasury  attorney:  Anne  Alstott  (202) 
566-4902. 

Agency  Contact  Carol  A  Schwartz, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3297 

RIN:  1546-A)35 


2738.  EXTENSION  OF  TIME  FOR  REAL 
ESTATE  MORTGAGE  INVESTMENT 
CONDUITS  TO  PROVIDE  REPORTING 
INFORMATION 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  860F 
Internal  Revenue  Code  of  1986;  26  USC 
6049  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  This  proposed  regulation 
would  extend  the  deadline  for  REMlCs 
or  issuers  of  CDOs  to  furnish  reporting 
information. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  09/30/91  56  FR  49525 

Hearing  12/05/91  56  FR  49526 

Final  Action  10/00/92 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  Fl-38-91 

Drafting  attorney:  James  W.C.  Canup 
(202)  566-3287. 

Reviewing  attorney:  Tom  Lyden  (202) 
566-3297. 
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Treasury  attorney:  Anne  Alstott  (202) 
566-4902. 

Agency  Contact:  James  W.C.  Canup, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3287 

RIN:  1545-AP73 


2739.  CHARITABLE  CONTRIBUTIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  861 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26CFR661 
Legal  Deadline:  None 

Abstracfc  Proposed  section  1.861-8(e) 
would  provide  new  guidance  regarding 
the  allocation  of  charitable  deductions 
to  U.S.  or  foreign  source  income.  A 
taxpayer  would  allocate  such  a 
deduction  solely  to  U.S.  source  income 
if  he  designated  the  contribution  for 
U.S.  use  and  reasonably  believed  that  it 
would  be  so  used.  He  would  allocate 
such  a  deduction  solely  to  foreign 
source  income  if  he  knows  or  has 
reason  to  know  that  it  would  be  used 
solely  outside  the  United  States  or  that 
it  must  necessarily  be  so  used.  In  all 
other  cases,  he  would  ratably  apportion 
such  a  deduction. 

Timetable: 

Action  Date  FR  Cite 

NPRM  03/12/91  56  FR  10395 

Hearing  08/01/91  56  FR  23823 

Final  Action  12/00/92 

Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  INTL-116-90 

Drafting  attorney:  Carl  M.  Cooper  (202) 
566-6975. 

Reviewing  attorney:  Charles  C 
Saverude  (202)  377-9493. 

Treasury  attorney:  P.  Ann  Fisher  (202) 
566-4979. 

Agency  Contact  Carl  M.  Cooper, 

Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Avenue  NW., 
Washington,  DC  20224,  202  566-6795 

RIN:  1545-AP30 


2740.  ALLOCATION  AND 
APPORTIONMENT  OF  INTEREST 
EXPENSE  AND  CERTAIN  OTHER 
EXPENSES 

Significance:  Regulatory  Program 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  864 
Internal  Revenue  Code  of  1986 

CFR  CRaHon:  26  CFR  1 
Legal  Deadline:  None 

Abstract  Notice  of  proposed 
rulemaking  by  cross-reference  to 
temporary  regulations  providing  rules 
for  affiliated  group  allocation  and 
apportionment  of  expenses  other  than 
interest  that  are  not  traceable  to 
specific  income-producing  activities  or 
property  of  corporations. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  03/12/91  56  FR  10397 

Hearing  06/21/91  56  FR  21640 

Final  Action  12/00/92 

Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  INTL-952-86 

Drafting  attorney:  David  F.  Bergkuist  or 
Judith  Cavell  (202)  566-6442. 

Reviewing  Attorney:  Charles  Saverude 
(202)  377-9493. 

Treasury  Attorney:  Emily  McMahon 
(202)  566-8275 

Agency  Contact  David  F. 
Bergkuist/Judith  Cavell,  Attorney- 
Advisors,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  566-6442 

RIN:  1545-AM20 


2741.  TREATMENT  OF  RELATED 
PERSON  FACTORING  INCOME; 
CERTAIN  INVESTMENTS  IN  UNITED 
STATES  PROPERTY;  AND  STOCK 
REDEMPTIONS  THROUGH  RELATED 
CORPORATIONS 

Legal  Authority.  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  864  (d) 
Internal  Revenue  Code  of  1986;  26  USC 
956  Internal  Revenue  Code  of  1986;  26 
USC  304  Internal  Revenue  Code  of  1986; 
26  USC  7805  Internal  Revenue  Code  of 
1986;  26  USC  864  (d)  Internal  Revenue 
Code  of  1986 

CFR  Citation:  26  CFR  l 
Legal  Deadline:  None 


Abstract  These  rules  will  relate  to  the 
treatment  of  income  derived  by  foreign 
corporations  fi'om  factoring  the 
receivables  of  related  persons,  rules 
relating  to  certain  investments  in  U.S. 
property  and  stock  redemptions  through 
related  corporations. 

Timetable: 

Action  Date  FR  Cite 

NPRM  06/14/88  53  FR  22186 

NPRM  Comment  08/15/88  53  FR  22186 

Period  End 

Hearing  02/09/89  53  FR  49895 

Final  Action  12/00/92 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  INTL-49-86. 

Drafting  attorney:  William  T.  Lundeen 
(202)  566-6645. 

Reviewing  attorney:  Phyllis  E.  Marcus 
(202)  566-6645. 

Treasury  attorney:  Carol  Dunahoo  (202) 
566-4979. 

Agency  Contact  William  T.  Lundeen, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 

1111  Constitution  Ave.  NW., 
Washington,  DC  20224,  202  566-6645 

RIN:  1545-AH85 


2742.  BRANCH  PROFITS  TAX 
(GENERAL  RULE  AND  DEFINITIONS) 
AND  2ND  LEVEL  WITHHOLDING 
TAXES 

Significance:  Regulatory  Program 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  884 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulations  will  provide 
guidance  on  the  calculation  of  the 
branch  profits  tax.  The  regulations  will 
provide  rules  for  the  treatment  of 
interest  allocable  to  effectively 
connected  income. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  09/02/88  53  FR  34120 

Hearing  01/17/89  53  FR  49208 

Final  Action  12/00/92 

Small  Entities  Affecte±  Undetermined 

Government  Levels  Affected: 

Undetermined 
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Additional  Information:  INTL-934-86 

Drafting  attorney:  Elizabeth  U.  Karzon 
(202)  566-6442. 

Reviewing  attorney:  Benedetta  A.  Kissel 
(202)  377-9493. 

Treasury  attorney:  Ann  Fisher  (202)  566- 
4979. 

Agency  Contact  Elizabeth  U.  Karzcm, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 

1111  Constitution  Ave.  NW., 
Washington,  DC  20224,  202  566-6442 

RIN:  1545-AJ73 


2743.  INCOME  OF  FOREIGN 
GOVERNMENTS  AND 
INTERNATIONAL  ORGANIZATIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  892  (c) 
Internal  Revenue  Code  of  1988 

CFR  Citation:  26CFR1 
Legal  Deadline:  None 

Abstract  Notice  of  Proposed 
Rulemaking  by  Cross-reference  to 
temporary  regulations  regarding  the 
taxation  of  income  of  foreign 
governments  and  international 
organizations. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  06/27/88  53  FR  24100 

NPRM  Comment  08/26/88  53  FR  24100 

Period  End 

Final  Action  12/00/92 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  INTL-285-88 

Drafting  attorney:  David  A.  Juster  (202) 
566-3452. 

Reviewing  attorney:  Bernard  T.  Bress 
(202)  566-3452. 

Treasury  attorney:  Unassigned. 

Agency  Contact  David  A.  Juster, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
nil  Constitution  Ave.  NW., 
Washington,  DC  20224,  202  566-3452 

RIN:  1545-AL93 


2744.  NOTICE  OF  PROPOSED 
RULEMAKING— NONRECOGNinON 
OF  CORPORATE  DISTRIBUTIONS  AND 
REORGANIZATIONS  UNDER  THE 
FOREIGN  INVESTMENT  IN  REAL 
PROPERTY  TAX  ACT 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  897 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  Proposal  would  provide  rules 
concerning  the  effect  of  certain 
distributions  including  dividends, 
redemptions,  distributions  pursuant  to 
reorganizations,  and  liquidations  on 
corporations  and  their  shareholders 
under  the  Foreign  Investment  in  Real 
Property  Tax  Act.  Proposal  would  also 
provide  rules  for  determining  the  extent 
to  which  nonrecognition  would  apply  to 
certain  transfers  of  real  property 
interests  and  the  extent  to  which 
certain  reorganizations  will  be  treated 
as  sales  of  property  at  fair  market 
value. 

Timetable^ _ 

Action  Oat*  FR  Cite 

NPRM  05/05/88  53  FR  16233 

Hearing  03/01/89  54  FR  1189 

Final  Action  12/00/92 

Small  Entitles  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  INTL-491-87 

Drafting  attorney:  Leslie  A.  Cracraft 
(202)  566-6442. 

Reviewing  attorney:  Charles  C. 

Saverude  (202)  377-9493. 

Treasury  attorney:  Peter  Marrs  (202) 
566-4979. 

Agency  Contact  Leslie  A.  Cracraft, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 

1111  Constitution  Ave.  NW., 
Washington,  DC  20224.  202  566-6442 

RIN:  1545-/VK79 


2745.  INCOME  TAX— TAXPAYER’S 
OBLIGATION  TO  FILE  A  NOTICE  OF 
REDETERMINATION  OF  FOREIGN 
TAX  AND  CIVIL  PENALTIES  FOR 
FAILURE  TO  FILE 


CFR  Citation:  26  CFR  1;  26  CFR  301:  26 
CFR  602 

Legal  Deadline:  None 

Abstract  The  regulations  will  establish 
procedures  for  taxpayers  by  which  they 
must  notify  the  Service  of  a  change  in 
foreign  tax  liability  for  a  taxable  year 
for  which  they  claimed  the  foreign  tax 
credit.  The  regulations  provide  special 
rules  for  redetermining  the  taxpayer's 
United  States  tax  liability  when  the 
dollar  value  of  the  foreign  currency 
fluctuates  between  the  time  for  which 
the  foreign  tax  credit  is  originally 
claimed  and  the  time  for  which  the 
foreign  tax  credit  is  redetermined.  In 
addition,  the  regulations  set  forth 
deadlines  for  compliance  with  the 
notification  requirements. 

Timetable: 

Action  Date  FR  Cite 

NPRM  06/23/88  53  FR  23659 

Final  Action  12/00/92 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  information:  INTL-61-86 

Drafting  attorney:  Laura  C.  Apelbaum 
(202)  566-3452. 

Reviewing  attorney:  Carol  Doran  Klein 
(202)  566-3452. 

Treasury  attorney:  P.  Ann  Fisher  (202) 
566-4979. 

Agency  Contact:  Laura  C.  Apelbaum. 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Ave.  NW., 
Washington,  DC  20224,  202  566-3452 

RIN:  1545-AC09 


2746.  FSC  TRANSFER  PRICING 
RULES,  DISTRIBUTIONS,  DIVIDENDS 
RECEIVED.  DEDUCTION  AND  OTHER 
SPECIAL  RULES  FOR  FSC 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1988;  26  USC  925(b)(1) 
Internal  Revenue  Code  of  1986;  26  USC 
925(b)(2)  Internal  Revenue  Code  of 
1986:  28  USC  927(d)(2)(B)  Internal 
Revenue  Code  of  1986;  26  USC  927(e)(1) 
to  927(e)(2)  Internal  Revenue  Code  of 
1986 

CFR  Citation:  26  CFR  1 


Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  905  (c) 
Internal  Revenue  Code  of  1986;  26  USC 
6689  Internal  Revenue  Code  of  1986 


Legal  Deadline:  None 

Abstract  Proposal  would  provide  rules 
for  application  of  the  FSC  transfer 
pricing  rules,  distributions,  dividends 
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received,  deductions  and  other  special 
FSC  provisions. 

Timetable: 

Action  Date  FR  Cite 

NPRM  03/03/87  52  FR  6467 

NPRM  Comment  05/02/87  52  FR  6467 

Period  End 

Hearing  01/19/88 

Final  Action  12/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  Federal 
Additional  Information:  INTL-153-86. 

Drafting  attorney:  Richard  L.  Chewning 
(202)  566-6284. 

Reviewing  attorney:  Carol  Doran  Klein 
(202)  566-3452. 

Treasury  attorney:  Unassigned. 

Agency  Contact  Richard  L.  Chewning, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 

1111  Constitution  Avenue  NW.. 
Washington,  DC  20224,  202  566-6284 

RIN:  1545-AI16 

2747.  INCOME  TAX— DEFINITION  OF 
QUALIFIED  POSSESSION  SOURCE 
INVESTMENT  INCOME  FOR 
PURPOSES  OF  PUERTO  RICO  & 
POSSESSION  TAX  CREDIT 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  936(d)(2) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract:  This  regulation  will  provide 
rules  with  respect  to  what  constitutes 
qualiHed  possession  source  investment 
income  for  purposes  of  the  Puerto  Rico 
and  possession  tax  credit. 

Timetable: 

Action  Date  FR  Cite 

NPRM  01/21/86  51  FR  2726 

Final  Action  12/00/92 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  INTL-44-86 

Drafting  attorney:  W.  Edward  Williams 
(202)  287-4851. 

Reviewing  attorney;  Christine  Halphen 
(202)  377-9493. 

Treasury  attorney:  Peter  Byrne  (202) 
566-4979. 


Agency  Contact  W.  Edward  Williams. 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service,  950 
L'Enfant  Plaza  South  SW.,  Washington, 
DC  20024,  202  287-4851 

RIN:  1545-AClO 

2748.  CBI  INVESTMENTS  OF  SECTION 
936  FUNDS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1988;  26  USC  936(d)(4) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  W'ill  define  investments  made 
in  qualiHed  Caribbean  Basin  countries 
that  give  rise  to  interests  or  dividends 
available  for  the  section  936  credit. 

Timetable: 

Action  Date  FR  Cite 

NPRM  05/13/91  56  FR  21963 

Hearing  07/12/91  56  FR  21963 

Final  Action  12/00/92 

Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  INTL-088-89 

Drafting  attorney:  W.  Edward  Williams 
(202)  287-4851. 

Reviewing  attorney:  Christine  Halphen 
(202)  377-9493. 

Treasury  attorney:  Richard  Chewning 
(202)  566-2236. 

Agency  Contact  W.  Edward  Williams, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service,  950 
L'Enfant  Plaza  South  SW.,  Washington, 
DC  20024,  202  287-4851 

RIN:  1545-AM91 

2749.  INSURANCE  INCOME 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  953 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  l 
Legal  Deadline:  None 

Abstract:  The  regulation  defines  related 
person  insurance  income;  and  sets  forth 
rules  regarding  the  amount  of  related 
person  insurance  income  to  be  included 
in  gross  income.  In  addition,  the 
regulation  defines  insurance  income 
under  section  953(a),  prescribes  rules  of 
allocation  and  apportionment  of 
deductions,  and  prescribes  rules  for  the 


interaction  of  subchapter  L  and 
subchapter  N. 

Timetable: 

Action  Date  FR  Cite 

NPRM  04/17/91  56  FR  15540 

Public  Hearing  06/21/91  56  FR  15570 

Final  Action  12/00/92 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  INTL-939-86 

Drafting  attorney:  Valerie  A.  Mark  (202) 
566-6645. 

Reviewing  attorney:  Phyllis  E.  Marcus 
(202)  566-6645. 

Treasury  attorney:  Carol  Dunahoo  (202) 
566-4979. 

Agency  Contact  Valerie  A.  Mark, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 

1111  Constitution  Ave.  NW., 
Washington,  DC  20224,  202  566-6645 

RIN:  1545-AI70 

2750.  SUBPART  F  DEFINITIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  954 
Internal  Revenue  Code  of  1986;  26  USC 
957  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legai  Deadiine:  None 

Abstract  Definition  of  FPHC  income. 
Particular  issues  include  income 
equivalent  to  interest  of  property  which 
does  not  give  rise  to  income. 

Timetable: 

Action  Date  FR  Cite 

NPRM  07/21/88  53  FR  27532 

Hearing  02/09/89  53  FR  49895 

Final  Action  12/00/92 

Small  Entitles  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  INTL-362-88 

Drafting  attorney:  James  K.  Sams  (202) 
566-6645. 

Reviewing  attorney:  Phyllis  E.  Marcus 
(202)  566-6645. 

Treasury  attorneys:  Unassigned. 

Agency  Contact:  James  K.  Sams, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
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Timetable:  _ 

Action  Date  FR  Cite 

NPRM  02/02/87  52  FR  3256 

Final  Action  t2/00/92 

Small  Entities  Affected:  Undetermined 

Government  Leveia  Affected: 

Undetermined 

Additional  Information:  INTL-043-86. 

Drafting  attorney:  David  Bergkuist  (202) 
566-6442. 

Reviewing  attorney:  Jacob  Feldman 
(202)  566-6645. 

Treasury  attorney:  Unassigned. 

Agency  Contact  David  Beigkuist 

Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Ave.  NW., 
Washington,  DC  2022A,  202  566-6442 

RIN:  1545-AG71 


2756.  INCOME  TAX— TRANSFERS  OF 
SECURITIES  UNDER  CERTAIN 
AGREEMENTS 

Legal  Authority:  26  USC  7805  intemai 
Revenue  Code  of  1986:  28  USC  1058 
hitemal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulations  would 
provide  that  so  long  as  the  provisions 
of  section  1058  and  these  regulations 
are  met  the  lender  will  neitfier 
recognize  gain  or  loss  on  the  transfer  of 
securities  nor  apon  Ae  return  of 
identical  securities. 

Timetable: 

Action  Date  FR  Cite 

NPRM  07/26/83  48  FR  33912 

NPRM  Comment  09/26/83  48  FR  33912 

Period  End 

Final  Action  00/00/00 

Small  Entities  Affected:  None 
Government  Leveie  Affected:  None 
Additional  Information:  Fl-182-78. 

Drafting  attorney  Mark  Smith  (202)  566- 
3297. 

Reviewing  attorney:  A1  Kraft  (202)  566- 
3297. 

Agency  Contact  Marie  SmiA, 

Attorney.  Department  of  Ae  Treasury. 
Intemai  Revenue  Service,  1111 


Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  566-3297 

RIN:  1545-AC20 


2757.  CERTAIN  PAYMENTS  MADE 
PURSUANT  TO  A  SECURITIES 
LENDING  TRANSACTION 

Legal  Authority:  26  USC  7805  internal 
Revenue  Code  of  1986:  26  USC  861 
Internal  Revenue  Code  of  1986;  26  USC 
871  Intemai  Revenue  Code  of  1986:  26 
USC  881  Atemal  Revenue  Code  of  1986; 
26  USC  694  Intemai  Revenue  Code  of 
1986;  26  USC  1058  Internal  Revenue 
Code  of  1986;  26  USC  1441  Internal 
Revenue  Code  of  1986 

CFR  Citation:  28  CFR  l 
Legal  Deadline:  None 

Abstract  These  regulations  concern  Ae 
source,  character  and  income  tax  treaty 
treatment  of  substitute  interest  and 
(hvidend  payments  made  pursuant  to  a 
transfer  of  securities  described  in 
section  1068(a)  or  a  substantially 
similar  transactioR  between  a  U.S. 
person  and  a  foreign  person.  To 
determine  the  source  and  character  of 
cross-order  substitute  payments,  a 
substitute  pa^unent  will  be  treated  as 
interest  or  dividend  income  received 
wiA  respect  to  Ae  transferred  security. 
Where  a  treaty  looks  to  U.S.  law  to 
define  a  payment  subject  to  a 
withholding  tax,  a  substitute  payment 
will  be  treated  as  interest  or  dividend 
income  with  respect  to  Ae  transferred 
security. 

Timetable: 

Action  Date  FR  Cite 

NPRM  01/08/92  57  FR  860 

Final  Action  12/00/92 

Small  Entities  Affected:  Undetermined 
Government  Leveia  Affected:  None 
Additional  Information:  lNTL-106-69 

Drafting  Attorney:  Teresa  B.  Hughes 
(202)  566-6284. 

Reviewing  Attorney:  Barbara  A.  Felker 
(202)566-6284. 

Treasury  Attorney;  Emily  McMahon 
(202)  566-8275. 

Agency  Contact  Teresa  B.  Hughes. 
Attomey-Advieor,  Department  of  the 
Treasury,  Intemai  Revenue  Service. 
1111  Constitution:  Avenue  NW.. 
Washington,  DC  20224,  202  566-6284 

RIN:  t545-AP71 


2758.  INCOME  TAX— SPECIAL 
ALLOCATION  RULES  FOR  CERTAIN 
ASSET  ACQUISITIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  1060 
Intemai  Revenue  Code  of  1986;  26  USC 
755  Internal  Revenue  Code  of  1988;  28 
USC  338  Intemai  Revenue  Code  of  1986; 
26  use  167  Intemai  Revenue  Code  of 
1986;  26  USC  1031  intemai  Revenue 
Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  This  regulation  will  explain 
and  illustrate  the  application  of  the 
residual  method  of  allocation  to  Ae 
purchase  price  in  certain  asset 
acquisitions.  It  will  also  provide  certain 
informational  reporting  requirements. 

Timetable: 

Action  Date  FR  Cite 

NPRM  07/18/88  53  FR  27053 

NPRM  Comment  fl/15/88  53  FR  32899 

Period  End 

Final  Action  >2/00/92 

Small  Entities  Affected:  None 
Government  Leveie  Affected:  None 
Addittonal  InformatiorK  PS-119-86. 

Drafting  attorney:  JudiA  C.  Winkler 
(202)  377-9665. 

Reviewing  attorney:  Charles  Whedbee 
(262)  566-3280. 

Treasury  attorney:  Judd  Kelly  (202)  566- 
8527. 

Agency  Contact  JudiA  C.  Winkler. 
Attorney.  Department  of  the  Treasury. 
Intemai  Revenue  Service,  1111 
Constitution  Avenue  NW..  Washington. 
DC  20224,  202  377-9665 

RIN:  1545-AI06 


2759.  CHARACTER  OF  GAINS  AND 
LOSSES  IN  CASE  OF  STRADDLES 
WHERE  AT  LEAST  ONE  POSITION  IS 
ORDINARY  AND  AT  LEAST  ONE 
POSITION  IS  CAPITAL 

Legal  Authority:  26  USC  7805  Intemai 
Revenue  Code  of  1986;  26  USC  1092 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abetract  The  regulation  will  provide 
guidance  respect  to  Ae  timing  and 

character  of  gains  and  losses  in  case  of 
straddles  where  at  least  one  position  is 
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ordinary  and  at  least  one  position  is 
capital. 

Timetable: _ 

Action  Date  FR  Cite 

Temporary  00/00/00 

Regulation 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  FI-106-88 

Drafting  attorney:  Robert  B.  Williams 
(202)  566-3287. 

Reviewing  attorney:  Alice  Bennett  (202) 
566-3287. 

Agency  Contact  Robert  B.  Williams, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3287 

RIN:  154&-AM57 


2760.  INCOME  TAX  REGULATIONS 
UNDER  THE  TAX  REFORM  ACT  OF 
1984  RELATING  TO  MIXED 
STRADDLES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC 
1092(b)(1)  Internal  Revenue  Code  of 
1986;  26  USC  1092(b)(2)  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  These  regulations  will 
provide  rules  relating  to  mixed 
straddles.  The  regulations  will  explain 
the  application  of  the  straddle-by- 
straddle  identification  rules  of  mixed 
straddles  and  the  establishment  of 
mixed  straddle  accounts. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  01/24/85  50  FR  3351 

NPRM  Comment  03/25/85  50  FR  3351 

Period  End 

Hearing  05/02/85 

Final  Action  12/00/93 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  FI-299-84. 

Drafting  attorney:  Robert  B.  Williams 
(202)  566-3287. 

Reviewing  attorney:  Alice  Bennett  (202) 
566-3287. 

Treasury  attorney:  Kathleen  Ferrell 
(202)  566-2175. 


Agency  Contact:  Robert  B.  Williams, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  566-3287 

RIN:  1545-AH59 


2761.  INCOME  TAX  REGULATIONS 
UNDER  THE  ECONOMIC  RECOVERY 
TAX  ACT  OF  1981  AND  THE  TAX 
REFORM  ACT  OF  1984,  RELATING  TO 
STRADDLES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  1092  (b) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract:  These  regulations  will 
provide  rules  relating  to  tax  straddles. 
The  regulations  will  explain  the  general 
loss  deferral  rule  under  section  1092, 
and  the  application  of  rules  similar  to 
section  10^  and  1233  to  straddles. 

Timetable: 

Action  Date  FR  Cite 


NPRM  01/24/85  50  FR  3352 

NPRM  Comment  03/25/85  50  FR  3352 

Period  End 

Hearing  05/02/85 

Final  Action  12/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  FI-297-84. 

Drafting  attorney;  Robert  B.  Williams 
(202)  566-3287. 

Reviewing  attorney:  Alice  Bennett  (202) 
566-3287. 

Treasury  attorney:  Unassigned 

Agency  Contact  Robert  B.  Williams, 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  566-3287 

RIN:  1545-AH60 


2762.  INCOME  TAX— GAIN  FROM 
DISPOSITION  OF  INTEREST  IN  OIL  OR 
GAS  PROPERTY 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  1254 
Internal  Revenue  Code  of  1988;  28  USC 
751  Internal  Revenue  Code  of  1986;  PL 
94-455,  Sec  205  Tax  Reform  Act  of  1976; 
PL  94-455,  Sec  1901  Tax  Reform  Act  of 
1976;  PL  95-818,  Sec  402  Energy  Tax  Act 
of  1978 


CFR  Citation:  26  CFR  l 
Legal  Deadline:  None 

Abstract  The  regulations  will 
determine  the  tax  treatment  of  gain 
from  the  disposition  of  certain  oil,  gas, 
or  geothermal  property  to  determine 
how  much  of  the  gain  fi'om  the 
disposition  is  subject  to  recapture  under 
section  1254  and  accorded  ordinary 
income  treatment.  The  regulations  also 
will  define  intangible  drilling  and 
development  costs,  disposition,  and  oil, 
gas  and  geothermal  property  for 
purposes  of  section  1254. 

Timetable: 

Action  Date  FR  Cite 

NPRM  06/11/80  45  FR  39512 

NPRM  Comment  08/11/80  45  FR  39512 

Period  End 

Hearing  09/09/80 

Final  Action  00/00/00 

Small  Entitles  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  PS-276-76. 

Drafting  attorney:  Brenda  Stewart  (202) 
566-4919. 

Reviewing  attorney:  Charles  Ramsey 
(202)  566-3553. 

Treasury  attorney:  Barksdale  Penick 
(202)  566-5453. 

Agency  Contact:  Brenda  Stewart. 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington. 

DC  20224,  202  566-4919 

RIN:  1545-AC35 


2763.  REGULATIONS  UNDER 
SECTIONS  1271  THROUGH  1275 
RELATING  TO  TAX  TREATMENT  OF 
DEBT  INSTRUMENTS  HAVING 
ORIGINAL  ISSUE  DISCOUNT 

Significance:  Regulatory  Program 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  1275 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  Regulations  would  provide 
guidance  as  to  computation  of  amount 
to  be  included  in  income  by  holders 
and  amount  to  be  deducted  by  issuers 
of  certain  bonds  issued  after  July  1. 
1982.  With  respect  to  these  bonds, 
original  issue  discount  is  computed 
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under  a  constant  yield  method. 
Guidance  is  also  provided  as  to  the 
computation  of  original  issue  discount 
in  special  circumstances.  A  separate 
regulations  project  for  contingent  and 
variable  instruments  has  been 
established  (FI-59-91). 

Timetable:  _ 

Action  Date  FR  Cite 


NPRM 
Hearing 
NPRM 
Hearing 
Final  Action 


05/08/66 

tt/17/86 

07/12/91 

08/23/91 

05/00/92 


51  FR  12022 
51  FR  24162 
56  FR  31687 
58  FR  31690 


Small  Entitles  Affected:  None 


Government  Levels  Affected:  None 
Addition^  Information:  Fl-189-84. 

Drafting  attorney:  William  E.  Blanchard 
(202)  566-3828. 

Reviewing  attorney:  Andrew  Kittler 
(202)  566-4414. 

Treasury  attorney:  Anne  Alstott  (202) 
566-4902. 

Agency  Conteeh  WiHiam  E.  Btanchard. 
Attorn^.  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  566*3828 

RIN:  1545-AH46 


2764.  THE  TREATMENT  OF  PRICE 
LEVEL  ADJUSTMENT  MORTGAGES 
UNDER  THE  ORIGfNAL  ISSUE 
DISCOUNT  PROVISIONS  OF  THE 
CODE 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  1275(d) 
Internal  Revenue  Code  of  1986;  26  USC 
163(h)  Internal  Revenue  Code  of  1986; 
26  U^  e05CH4  batemal  Revenue  Code 
of  1986 

CFR  Citation:  26CFR1 
Legal  Deadline:  None 

Abstract  The  regulations  provide  rules 
concerning  the  treatment  of  a  price 
level  adjusted  mortgage  under  the 
provisions  of  the  Code  concerning 
original  issue  discount  and  qualified 
residence  interest.  The  regulations  also 
clarify  the  meaning  of  the  term 
“interest**^  for  purposes  of  information 
reporting  for  mortgage  interest. 


Timetable: 

Action  Date  FR  Cite 

NPRM  01/09/90  55  FR  739 

NPRM  Comment  04/09/90  55  FR  739 

Period  End 

Final  Action  01/00/93 

SmaM  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  Fl-064-89 

Drafting  attorney:  William  E.  Blanchard 
(202)  566-3828. 

Reviewing  attorney:  Daniel  P.  Breen 
(202)  566-3394. 

Treasury  attorney;  Robert  Scarborough 
(202)  566-2928. 

Agency  Contact  William  E.  Blanchard, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington. 
DC  20224,  202  566-3828 

RIN:  1545-AC)03 


2765.  DID  ON  CERTAIN  STRIPPED 
BONDS  AND  STRIPPED  COUPONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1988;  26  USC  1286 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  These  regulations  will 
provide  guidance  on  the  treatment  of 
OID  on  certain  stripped  bonds  and 
stripped  coupons  pursuant  to  section 
1286(a). 

Timetable: 

Action  Date  FR  Cite 

NPRM  08/13/91  56  FR  38399 

Next  Action  Undetermined 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  FI-19-85 

Drafting  attorney:  Mark  S.  Smith  (202) 
566-3297. 

Reviewing  attorney:  Sharon  Calm  (202) 
566-3326. 

Agency  Contact  Mark  Smith, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW,»  Washington, 
DC  20224,  202  566-3297 

RIN:  1545-AQ03 


2766.  PASSIVE  FOf^IGN 
INVESTMENT  COMPANIES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1966;  26  USC  1294 
hitemal  Revenue  Code  of  1906;  28  USC 
1297(b)(1)  Internal  Revenue  Code  of 
1986:  26  USC  1291(d)(2)  Internal 
Revenue  Code  of  1988 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  Provide  guidance  to  passive 
foreign  investment  companies  and  their 
shar^olders  that  are  United  States 
persons  about  the  time,  manner  and 
other  requirements  for  making  certain 
elections. 

Timetable: 

Action  Date  FR  Cite 

NPRM  03/02/88  53  FR  6781 

Final  Action  12/00/92 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  INTL-941-68 

Drafting  attorney:  Gayle  Novig  (202) 
377-9059. 

Reviewing  attorney:  Tom  Fuller  (202) 
377-9059. 

Treasury  attorney:  Anne  Fisher  (202) 
566-4979. 

Agency  Contact  Gayle  Novig, 

Attorney-Advisor,  D^artment  of  the 
Treasury,  Internal  Revenue  Service. 
1111  Constitution  Avenue  NW., 
Washington.  DC  20224,  202  377-9058 

RIN:  1545-AI33 


2767.  INCOME  TAX— THE  ONE  CLASS 
OF  STOCK  REQUIREMENT  FOR  S 
CORPORATIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  1361 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulations  will  provide 
rules  relating  to  whether  or  not  a 
subchapter  S  corporation  has  mwe  than 
one  class  of  stock. 

Timetable: 

Action  IMS  FR  Cite 

NPRM  10/05/90  55  FR  40870 

NPRM  Comment  01/03/91  55  FR  40870 
Period  End 

Hearing  02/15/91  55  FR  52850 
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Action  Dale  FR  Ca* 

NPRM  08/13/91  56  FR  38361 

Heaf^  10/31/91  56  FR  38398 

Final  Action  05/00/92 

Small  RntUIes  Affected:  Undetermined 
Government  Levels  Affected:  None 
Addtttenel  Information:  PS-4-73. 

Drafting  attorney:  Scott  Carlson  (202) 
343-8459. 

Reviewing  atttome3r:  David  Hei^und 
(202)  343-8459. 

Treasury  attorney;  Heidi  Ebel  (202)  566- 
2175. 

Agency  Contact  Scott  Carlson, 
Attorney,  Department  of  die  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW„  Washington. 

DC  20224,  202  343-8459 

RIN:  1S45-AC37 


2768.  fNCOME  TAX— DEFfNITION  OF  S 
CORPORATIOH 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  1361 
Internal  Revenue  Code  of  1986 

CFR  Cttatton:  260111 
Legal  Deadline:  None 

Abstract  The  regulations  would 
address  the  following  matters:  (1)  the 
number  of  permitted  shareholders  of  a 
small  business  corporation,  (2)  the 
types  of  trusts  that  are  permitted  to  be 
shareholders  of  a  small  business 
corporation.  (3)  whether  shares  are 
permitted  to  be  owned  as  a  split 
interest  and  (4)  the  rules  relating  to 
corporations  that  are  in^igible  to  be  an 
S  corporation. 

Timetable: 

Action  Date  FR  Cite 

NPRM  10/07/87  51  FR  35659 

NPRM  Comment  12/08/87 
Period  End 

Next  Action  Undetermined 

SnnR  Entttles  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  PS-2e2  82. 

Drafting  Attorney:  Dina  Del  Principe 
(202)  566-3625. 

Reviewing  Attorney:  Thomas  Hines 
(202)  566-6813. 

Treasury  Attorney:  Heidi  Ebel  (202)  535- 
6964. 


Agency  Contact  Dina  Del  Pimcipe. 
Attorney,  D^artment  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington. 
DC  20224,  202  566-3625 

RtN:  1545-AE86 


2769.  AMENDMENT  OF  INCOME  TAX 
REGULATIONS  UNDEN  CODE 
SECTIONS  1362  AND  1363  RELATING 
TO  THE  ELECTION,  REVOCATION, 
AND  TERMINATION  OF  AN  S 
CORPORATION 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  1362 
Internal  Revenue  Code  of  1986;  26  USC 
1363  Iivtemal  Revenue  Code  of  1986 

CFR  Citation:  26CFR1 
Legal  Deadline:  None 

Abstract  The  regulations  would 
provide  guidelines  for  electing,  revr^ing 
and  terminating  S  corporation  status. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  12/27/88  53  FR  52190 

Fir^  Action  12/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-260- 82. 

Drafting  Attorney:  Andrea  Tucker  (202) 
377-9665. 

Reviewing  Attorney:  Margaret 
O’Connor  (202)  566-6016. 

Treasury  Attorney:  Joan  Leonard  (202) 
566-8380. 

Agency  Contact:  Andrea  Tucker. 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  377-9665 

RIN:  154i5-AE26 


2770.  TEMPORARY  REGULATION— 
APPLICATION  OF  SECTION  1374 
BUtLT-tN  GAIN  TAX  TO  C 
CORPORATION’S  ELECTING  S 
CORPORATION  STATUS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  1374 
Internal  Revenue  Code  of  1986;  26  USC 
337  (d)  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract:  Regulations  will  provide 
ruling  relating  to  the  section  1374  built- 


in  gains  tax  to  C  corporations  electing  S 
corporation  status. 

Timetabte: 

Action  Date  FR  Cite 

Temporary  05/00/92 

Regutalion 

Small  Entitiea  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  CO-006-87 

Drafting  attorney:  Mark  S.  Jennings 
(202)  586-2455. 

Reviewing  attorney:  Nelson  F.  Crouch 
(202)  566-3255. 

Treasury  attorney:  James  Miller  (202) 
566-8277. 

Agency  Contact  Mark  S.  Jennings, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW..  Washington, 
DC  20224,  202  566-2455 

RIN:  1545-AK91 


2771.  WITHHOLDING  ON  ITEMS  OF 
INCOME  COVERED  BY  AN  INCOME 
TAX  CONVENTION 

Legal  Auttiority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  1441 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1;  26  CFR  301 
Legal  Oeadttne:  None 

Abstract  These  regulations  relate  to 
the  withholding  on  certain  items  of 
income  subject  to  a  reduced  rate  of,  or 
exemption  hom.  U.S.  tax  under  an 
income  tax  convention  to  which  the 
United  States  is  a  party.  These 
regulations  would  amend  the  existing 
regulations  to  provide  a  certification 
requirement  for  obtaining  reduced  rates 
of,  or  exemption  from,  U.S.  withholding 
tax  on  payments  of  fixed  or 
determinable  annual  or  periodical 
income  and  certain  other  income. 

Timetable: _ 

Action  Dale  FR  Clto 

NPRM  09/10/84  49  FR  35511 

NPRM  Comment  11/09/84  49  FR  35511 

Period  End 

Final  Action  06/00/92 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  lNTL-176-86 

Drafting  attorney:  Lilo  A.  Hester  (202) 
287-4851. 
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Reviewing  attorney:  George  M. 

Sellinger  (202)  287-4851. 

Treasury  attorney:  P.  Ann  Fisher  (202) 
566-4979. 

Agency  Contact  Lilo  A.  Hester, 

Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service,  950 
L’Enfant  Plaza  South  SW.,  Suite  3319, 
Washington,  DC  20024,  202  287-4851 

RIN:  1545-AH86 


2772.  WITHHOLDING  OF  TAX  ON 
NON-RESIDENT  AUENS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986:  26  USC  1441 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.1441 
Legal  Deadline:  None 

Abstract  Section  864(c)(6)  of  the  Code, 
added  in  1986,  had  the  unintended 
effect  of  allowing  nonresident  alien 
individuals  to  elect  out  of  all 
withholding  on  pension  payments  from 
qualiHed  plans.  The  regulation  corrects 
this  inadvertent  loophole  and  requires 
withholding  on  such  payments. 

Timetable: 

Action  Date  FR  Cite 

NPRM  02/05/90  55  FR  3750 

Final  Action  12/00/92 

Small  Entities  Affected:  Businesses, 
Governmental  Jurisdictions 

Government  Levels  Affected:  Local, 
State,  Federal 

Additional  Information:  INTL-660-89 

Drafting  attorney:  Carol  P.  Tello  (202) 
377-9059. 

Reviewing  attorney:  Thomas  D.  Fuller 
(202)  377-9059. 

Treasury  attorney:  P.  Ann  Fisher  (202) 
566-4979. 

Agency  Contact  Carol  P.  Tello, 

Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Avenue  NW., 
Washington,  DC  20224,  202  377-9059 

RIN:  1545-AN75 


2773.  GENERAL  REVISION  OF 
SECTION  1441  REGULATIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 


Abstract  General  revision  of  section 
1441  withholding  regulations  to 
accommodate  changes  to  the  tax  law 
since  these  rules  were  issued. 

Timetable: _ 

Action  Date  FR  Cite 

ANPRM  04/25/90  55  FR  17455 

Final  Action  12/00/92 

Small  Entities  Affected:  Businesses, 
Organizations 

Government  Levels  Affected:  None 
Additional  information:  INTL-062-90 

Drafting  attorney:  Eric  P.  Turner  (202) 
377-9493. 

Reviewing  attorney:  Charles  Saverude 
(202)  377-9493. 

Treasury  attorney:  Unassigned. 

Agency  Contact  Eric  P.  Turner, 

Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Avenue  NW., 
Washington,  DC  20224,  202  377-9493 

RIN:  1545-A027 


2774.  TEMPORARY  REGULATION  ON 
WITHHOLDING  TAX  ON  PAYMENTS 
FROM  PARTNERSHIPS  TO  FOREIGN 
PARTNERS 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  1446 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulation  explains  under 
what  circumstances  withholding  is 
required  under  section  1446.  It  also 
explains  the  timing  of  withholding  and 
how  to  pay  over  the  withheld  amounts 
to  the  Internal  Revenue  Service.  Section 
1446  was  substantially  amended  by  the 
Technical  and  Miscellaneous  Revenue 
Act  of  1988. 

Timetable: 

Action  Date  FR  Cite 

Temporary  12/00/92 

Regulation 

Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  INTL-938-86 

Drafting  attorney:  Thomas  L.  Ralph 
(202)  377-9059. 

Reviewing  attorney:  Jeffrey  L.  Dorfman 
(202)  377-9059. 


Treasury  attorney:  Unassigned. 

Agency  Contact  Thomas  L.  Ralph, 

Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Avenue  NW., 
Washington,  DC  20224,  202  377-9059 

RIN:  1545-AL32 


2775.  CONSOLIDATED  RETURN 
REGULATIONS;  ADJUSTMENT  ON 
DISPOSITION  OF  STOCK  OF 
SUBSIDIARY 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  1502 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  This  regulation  will  finalize 
temporary  regulation  1.1502-32T 
concerning  basis  reduction  accounts 
that  are  created  when  a  subsidiary  is 
deconsolidated  but  members  of  the 
affiliated  group  retain  some  stock  in  the 
deconsolidated  subsidiary. 

Timetable: 

Action  Date  FR  Cite 

NPRM  03/14/88  53  FR  8773 

NPRM  Comment  05/16/88  53  FR  8773 
Period  End 

Next  Action  Undetermined 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  CO-28-88 

Drafting  attorney:  Sharon  J.  Bomgardner 
(202)  566-3226. 

Reviewing  attorney:  John  Broadbent 
(202)  566-4324. 

Agency  Contact  Sharon  J. 

Bomgardner,  Attorney,  Department  of 
the  Treasury,  Internal  Revenue  Service, 
1111  Constitution  Avenue  NW., 
Washington,  DC  20224,  202  566-3226 

RIN:  1545-AL59 


2776.  ADJUSTMENTS  REFLECTING  A 
RESTRUCTURING  OF  A 
CONSOLIDATED  GROUP 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  1502 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  l 
Legal  Deadline:  None 

Abstract  This  regulation  provides  rules 
for  determining  the  basis  and  the 
earnings  and  profits  of  members  of  a 
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coasolidated  group  following  certain 
changes  in  the  structure  of  the  group 
where  the  group  remains  in  existence. 
This  regulation  also  provides  for 
alternative  agents  of  the  group  if  the 
common  parent  ceases  to  be  the 
common  parent. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  09/08/88  53  FR  34779 

Public  Hearing  09/18/89  54  FR  28683 

Discussing  the 
Issues 

Discussed  in 
the  NPRM 

Final  Action  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  information:  CO-66-88 

Drafting  attorney:  Sharon  Horn  [202) 
566-4324. 

Reviewing  attorney:  John  Broadbent 
(202)  568-4324. 

Treasury  attorney:  Andrew  Dubroff 
(202)  566-5453. 

Agency  Contact  Sharon  Horn, 

Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW..  Washington, 
DC  20224,  202  566-4324 

RIN:  154&-AL62 


2777.  AMENDMENT  OF 
CONSOLIDATED  RETURN 
I  REGULATIONS  REGARDING 

i  DEFERRAL  OF  GAIN  OR  LOSS  ON 

COMPLETE  UQUIDATIONS 

'  Legal  Authortty:  26  USC  7805  Internal 

Revenue  Code  of  1986;  26  USC  1502 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.1502-13 
Legal  Deadline:  None 

Abstract  The  regulations  will  provide 
guidance  relating  to  the  treatment  of 
I  gain  recognized  upon  complete 

I  liquidations  of  corporations  in  a 

j  consolidated  group. 

I  Timetable: _ 

i  Action  Date  FR  Cite 

j  NPRM  04/18/88  53  FR  12705 

I  NPRM  Comment  06/17/68  53  FR  12705 

I  Period  End 

Next  Action  Undetermined 

Small  Entitiee  Affected:  None 
Government  Levels  Affected:  None 


Additional  information:  CO-47-88 

Drafting  attorney:  Roy  Hirschhora  (202) 
566-4324. 

Reviewing  attorney:  Edward  S.  Cohen 
(202)  566-3484. 

Treasury  attorney:  Andrew  Dubrofi 
(202)  566-5453. 

Agency  Contact:  Roy  Hirschhom, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington. 
DC  20224,  202  566-4324 

RIN:  1545-AL63 


2778.  CONSOLIDATED  INVESTMENT 
CREDIT  RECAPTURE 

Legal  Authority:  26  USC  7805  Intomal 
Revenue  Code  of  1966;  26  USC  1502 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.1502-3(f}(2) 

Legal  Deadline:  None 

Abstract:  Provision  would  amend 
section  1.1502-3  of  the  regulations  when 
dealing  with  the  transfer  of  section  38 
property  between  members  of  an 
afflliated  group.  Currently  section 
1.1502-3(f)(2)  provides  diat  a  transfer  of 
section  38  property  between  members  is 
not  a  “disposition**  within  the  meaning 
of  section  47  of  the  Code.  The  area  of 
concern  has  been  sales  of  section  38 
property  outside  the  group  immediately 
after  the  transfer.  The  amendment  to 
section  1.1502-3(f)(2)  would  incorporate 
the  holding  in  Rev.  Rul.  82-20, 1982-1 
C.B.  6  which  would  require  recapture. 

Timetable: _ 

Action  Dale  FR  Cite 

Temporary  00/00/00 

Regulations 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  CO-80-88 

Drafting  attorney:  Roy  Hirschhom  (202) 
566-4324. 

Reviewing  attorney:  John  Broadbent 
(202)  568-3216. 

Treasury  attorney:  Andrew  Dtdsroff 
(202)  566-5453. 

Agency  Contact  Roy  A.  Hirschhom, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service.  1111 
Constitution  Avenue  NW.,  Washington. 
DC  20224,  202  566-4324 

RIN:  1545-AM35 


2779.  AMENDMENT  OF 
CONSOLIDATED  RETURN 
REGULATIONS  TO  ADDRESS 
TREATMENT  OF  ORGANIZATIONS 
WHOSE  TAX  EXEMPT  STATUS  WAS 
REPEALED  BY  THE  1988  ACT 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  1502 
Internal  Revenue  Code  of  1906;  26  USC 
833  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  l 
Legal  Deadline:  None 

Abstract  These  regulations  will  specify 
the  consolidated  return  ramifications  of 
the  revocation  of  the  tax-exempt  status 
of  certain  organizations  by  section  1012 
of  the  Tax  Reform  Act  of  1986. 

Timetable: 

Action  Date  FR  Ctte 

NPRM  09A)5/90  55  FR  36290 

NPRM  Ck)mment  11/06/90  55  FR  36290 

Period  End 

Final  Action  00/00/00 

Small  Entities  Affected:  Ntme 
Government  Levels  Affected:  None 
Additional  Information:  CO-026-89 

Drafting  Attwney:  Re^nald  Mombnun 
(202)  566-3877. 

Reviewing  Attorney:  Edward  S.  Cohen 
(202)  566-3484. 

Treasury  Attorney;  J.  Judge  Kelley  (202) 
566-2175. 

Agency  Contact  Reginald  Mombnun, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  566-3877 

RIN:  1545-i\M49 


2780.  TREATMENT  OF  DIVIDEND 
DISTRIBUTIONS  AFTER  THE  SALE  OF 
A  SUBSIDIARY 

Legal  Authortty:  26  USC  78^  Internal 
Revenue  Code  of  1988;  26  USC  1502 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.15Q2-32(T) 
Legal  Deadline:  None 

Abstract  When  a  subsidiary  declares  a 
dividend  while  a  member  of  a 
consolidated  ^xHip,  but  pays  the 
dividend  aftM*  disafiiliation  from  the 
cons<^dated  ^oup,  the  basts  of  the 
subsidiary’s  stock  is  not  reduced  by  the 
amount  of  he  dividend.  The  problem  is 
caused  by  a  difference  in  timing  of  the 
two  events  (declaration  of  dividend  and 
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payment  of  dividend]  and  its  effect  on 
earnings  and  profits  and  basis.  This 
regulation  will  alleviate  the  problem  by 
providing  that  basis  of  the  subsidiary’s 
stock  will  be  reduced  when  the 
subsidiary  declares  a  dividend. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  03/16/89  54  FR  11007 

Hearing  09/18/89  54  FR  28683 

Next  Action  Undetermined 
Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  CO-005-89 

Drafting  Attorney:  Steve  Teplinsky  (202) 
566-3354. 

Reviewing  Attorney:  John  Broadbent 
(202)  566-3216. 

Treasury  Attorney:  Andrew  Dubroff 
(202)  566-5453. 

Agency  Contact  Steve  Teplinsky, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 

1111  Constitution  Avenue  NW., 
Washington,  DC  20224,  202  566-3354 

RIN:  1545-AN12 


2781.  CONSOLIDATED  RETURN 
REGULATIONS— MODIFICATION  OF 
RESTORATION  RULES  RELATING  TO 
DEFERRED  GAIN  PROPERTY  SOLD 
OUTSIDE  THE  GROUP  IN 
INSTALLMENT  SALE 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  1502 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.453A;  26  CFR 
1.1502 

Legal  Deadline:  None 

Abstract  The  regulations  provide  rules 
concerning  the  creation  and  restoration 
of  deferred  gain  or  loss.  The  purpose  of 
the  regulations  is  to  conform  the 
original  intent  of  the  deferral 
mechanism  by  assuring  that 
intercompany  transfers  generally  do  not 
affect  the  overall  federal  income  tax 
consequences  of  the  group. 

Timetable: 

Action  Date  FR  Cite 

NPRM  03/14/90  55  FR  9462 

NPRM  Comment  05/14/90  55  FR  9462 

Period  End 

Hearing  07/09/90  55  FR  9461 

Next  Action  Undetermined 


Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  CO-008-90 

Drafting  attorney:  Roy  Hirschhom  (202) 
566-4324. 

Reviewing  attorney:  Edward  Cohen 
(202)  566-3484. 

Treasury  attorney:  judge  Kelley  (202) 
566-8277. 

Agency  Contact  Roy  Hirschhom, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service.  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-4324 

RIN:  1545-A044 


2782.  LIMITATIONS  ON  THE  USE  OF 
CERTAIN  LOSSES  AND  BUILT-IN 
DEDUCTIONS 

Legal  Authority:  26  USC  1502  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  l 
Legal  Deadline:  None 

Abstract  Proposed  regulations  provide 
rules  for  computing  the  limitation  with 
respect  to  separate  return  limitation 
year  losses. 

Timetable: 

Action  Date  FR  Cite 

NPRM  02/04/91  56  FR  4229 

NPRM  Comment  03/29/91  56  FR  4229 

Period  End 

Hearing  04/08/91  56  FR  4243 

Final  Action  06/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  CO-078-90 

Drafting  attorney:  David  Madden  (202) 
566-3430. 

Reviewing  attorney:  Charles  Whedbee 
(202)  566-3280. 

Treasury  attorney:  Andrew  Dubroff 
(202)  566-5453. 

Agency  Contact:  David  Madden, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3430 

RIN:  1545-AP15 


2783.  DUAL  RESIDENT  COMPANIES- 
LIMITATION  ON  CONSOLIDATED 
LOSSES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986:  26  USC  1503  (d) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1:  26  CFR  602 

Legal  Deadline:  None 

Abstract  If  a  U.S.  corporation  is 
subject  to  a  foreign  country’s  tax  on 
worldwide  income,  or  on  a  residence 
basis  as  opposed  to  a  source  basis,  any 
taxable  loss  it  incurs  cannot  reduce  the 
taxable  income  of  any  other  member  of 
a  U.S.-affiliated  group  for  any  other 
taxable  year.  Where  a  corporation  is 
subject  to  foreign  tax  on  a  residence 
basis,  then  for  United  States  tax 
purposes,  its  loss  will  be  available  to 
offset. 

Timetable: 

Action  Date  FR  Cite 

NPRM  09/08/89  54  FR  37346 

NPRM  Comment  11/07/89  54  FR  37346 

Period  End 

Hearing  03/02/90  55  FR  310 

Final  Action  12/00/92 

Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  INTL-3g9-88 

Drafting  attorney:  Sim  S.  Seo  (202)  566- 
6645. 

Reviewing  attorney:  David  Bower  (202) 
566-6645. 

Treasury  attorney:  Peter  Marrs  (202) 
566-4979. 

Agency  Contact  Sim  S.  Seo,  Attorney- 
Advisor,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW„  Washington. 

DC  20224,  202  566-6645 

RIN:  1545-AM16 


2784.  INCOME  TAX— AMENDMENT  OF 
REGULATIONS  UNDER  SECTION 
1504(A)  OF  THE  CODE,  AS  AMENDED 
BY  SECTION  60  OF  THE  TAX  REFORM 
ACT  OF  1984,  DEFINING  “AFFILIATED 
GROUP” 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  1504 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  l 
Legal  Deadline:  None 
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Abstract  These  regulations  will 
provide  rules  defining  “affiliated  group” 
for  purposes  of  subtitle  A  of  the  Code. 

Timetable: 

Action  Date  FR  Cite 

NPRM  03/02/92  57  FR  7340 

NPRM  Comment  03/31/92 
Period  End 

Next  Action  Undetermined 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  CO-152-84. 

Drafting  attorney:  Kenneth  Cohen  (202) 
566-3422. 

Reviewing  attorney:  Edward  Cohen 
(202)  566-3484. 

Treasury  Attorney:  J.  Judge  Kelley  (202) 
566-8529. 

Agency  Contact  Kenneth  Cohen, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  566-3422 

RIN:  1545-AH09 


2785.  CROSS-REFERENCE— ALASKA 
NATIVE  CORPORATIONS; 
REQUIREMENTS  FOR  AFFILIATION  IN 
ORDER  TO  FILE  A  CONSOLIDATED 
RETURN 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  1504 
Internal  Revenue  Code  of  1986;  26  USC 
1502  Internal  Revenue  Code  of  1986 

CFR  Citation:  26CFR1 
Legal  Deadline:  None 

Abstract  Proposal  will  provide  rules 
relating  to  the  affiliated  requirements  of 
Alaska  Native  Corporations  with 
certain  other  corporations  in  order  to 
file  a  consolidated  return. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  03/18/87  52  FR  8471 

Final  Action  12/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  CO-23-87 

Drafting  attorney:  Mark  S.  Jennings 
(202)  566-2455. 

Reviewing  attorney:  Don  Leatherman 
(202)  566-2454. 


Agency  Contact:  Mark  S.  Jennings, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-2455 

RIN:  1545-AK88 


2786.  ESTATE  &  GIFT  TAXES— 
INCLUSION  OF  STOCK  IN  ESTATE 
WHERE  DECEDENT  RETAINED 
VOTING  RIGHTS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  2036  (a) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  20 
Legal  Deadline:  None 

Abstract  These  regulations  will 
provide  the  extent  to  which  the 
retention  of  voting  rights  by  a  transferor 
of  stock  will  require  that  the  value  of 
that  stock  be  included  in  the 
transferor’s  gross  estate. 

Timetable: _ 

Action  Date  FR  Cite 


NPRM  08/03/83  48  FR  35143 

NPRM  Comment  11/03/83  48  FR  35143 

Period  End 

Final  Action  12/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-181-76. 

Drafting  attorney:  Fred  E.  Grundeman 
(202)  535-9512. 

Reviewing  attorney:  Lee  Dunn  (202)  566- 
9312. 

Treasury  Attorney:  Robert  Weaver  (202) 
535-6965. 

Agency  Contact:  Fred  E.  Grundeman, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  535-9512 

RIN:  1545-AC63 


2787.  ESTATE  AND  GIFT  TAXES— 
INCREASE  IN  LIMITATIONS  ON 
MARITAL  DEDUCTIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  2012 
Internal  Revenue  Code  of  1986;  26  USC 
2014  Internal  Revenue  Code  of  1986;  26 
USC  2055  Internal  Revenue  Code  of 
1986;  26  USC  2056  Internal  Revenue 
Code  of  1986;  26  USC  2207A  Internal 
Revenue  Code  of  1986;  26  USC  2519 
Internal  Revenue  Code  of  1986;  26  USC 


2523  Internal  Revenue  Code  of  1986;  26 
USC  6019  Internal  Revenue  Code  of 
1986 

CFR  Citation:  26  CFR  20;  26  CFR  25 

Legal  Deadline:  None 

Abstract:  These  regulations  will  clarify 
the  estate  and  gift  tax  treatment  of 
transfers  of  property  between  spouses. 
They  will  provide  how  an  executor  may 
elect  to  treat  certain  property  as 
qualified  terminable  interest  property, 
in  which  case  the  imposition  of  transfer 
taxes  will  be  delayed  until  the  latter  of 
(1)  the  surviving  spouse's  disposition  of 
an  interest  in  the  property  or  (2)  the 
surviving  spouse's  death. 

Timetable: 

Action  '  Date  FR  Cite 

NPRM  05/21/84  49  FR  21350 

NPRM  Comment  07/20/84  49  FR  21350 

Period  End 

Final  Action  12/00/92 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  PS-211-76. 

Drafting  Attorney:  Susan  Hurwitz  (202) 
535-9546. 

Reviewing  Attorney:  George  Masnik 
(202)  535-9508. 

Treasury  Attorney:  Robert  Weaver  (202) 
535-6965. 

Agency  Contact:  Susan  Hurwitz, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 

1111  Constitution  Ave.  NW., 
Washington,  DC  20224,  202  535-9546 

RIN:  1545-AC67 


2788.  TIMELINESS  OF  A  DISCLAIMER 
OF  INTEREST  IN  PROPERTY 
CREATED  PRIOR  TO  JAN.  1, 1977 

Legal  Authority:  26  USC  2514  Internal 
Revenue  Code  of  1986;  26  USC  2518 
Internal  Revenue  Code  of  1986;  26  USC 
2046  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  25.2514-3(c);  26 
CFR  20.2514-3(d):  26  CFR  20.2056(d);  26 
CFR  20.2046-1;  26  CFR  25.2518-1;  26  CFR 
25.2518-2 

Legal  Deadline:  None 

Abstract  The  existing  regulation 
includes  the  term  “taxable  transfers," 
but  does  not  adequately  explain  that 
this  term  includes  certain  transfers  that 
are  not  necessarily  subject  to  tax. 
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Tlmctatile:  _ _ 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entitles  Affected:  None 
Government  Levels  Affected:  Federal 
Additional  tnformadon:  PS-30-89 

Drafting  attorney:  George  Masnik  (202) 
535-9508. 

Reviewing  attorney:  Lee  Dunn  (202)  S66- 
4626. 

Treasury  attorney:  Robert  Weaver  (202) 
535-8964. 

Agency  Contact  George  Masnik. 
Assistant  to  Branch  Chief,  Department 
of  the  Treasury.  Internal  Revenue 
Service,  1111  Constitution  Ave.  NW.. 
Washington.  DC  20224.  202  535-9508 

RIN:  1545-AN27 


2789.  ESTATE  TAX-GENERATION 
SKIPPING  TRANSFER  TAX 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986:  26  USC  2653 
Internal  Revenue  Code  of  1986;  26  USC 
2662  Interna!  Revenue  Code  of  1986;  26 
USC  2663  Internal  Revenue  Code  of 
1986 

CFR  Citation:  26  CFR  26;  26  CFR  26a 

Legal  DeadOne:  None 

Abstract  The  regulations  will  provide 
rules  relating  to  die  effective  date 
provisions,  return  requirements, 
definitions,  and  certain  special  rules  for 
the  tax  on  generation  skipping 
transfers. 

Timetable: 

Action  Date  FR  Cite 

NPRM  03/15/88  53  FR  8469 

Final  Action  01/00/93 

Small  Entitiee  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-128-86. 

Drafting  attorney:  }ohn  B.  Franklin  (202) 
535-9508. 

Reviewing  attorney:  Fred  E.  Grundeman 
(202)  535-9512. 

Treasury  attorney:  Robert  Weaver  (202) 
535-8964. 

Agency  Contact  |ohn  B.  Franklin. 
Attorney.  Department  the  Treasury. 
Internal  Revenue  Service.  1111 


Constitution  Ave.  NW..  Washington. 
DC  20224.  282  S3S-9508 

RIN:  1545-AJll 


2790.  AMEND  SECTION  26.2662*1(C) 
OF  THE  TEMPORARY  REGULATIONS 
TO  INCREASE  THE  AMOUNT  FOR 
WHICH  THE  EXECUTOR  IS  UABLE 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  2663 
Internal  Revenue  Code  of  1986;  26  USC 
2662  Internal  Revenue  Code  of  1988 

CFR  Citation:  26  CFR  26 
Legal  Deadline:  None 

Abstract  The  regulations  will  provide 
rules  with  respect  to  liability  for  the 
generations-skipping  transfer  tax  when 
a  direct  skip  occurs  at  death  with 
respect  to  property  held  in  a  trust 
arrangement. 

Timetable: 

Action  Date  FR  Ctte 


Temporary  00/00/00 

Regulation 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-032-90 

Drafting  Attorney:  John  FYanklin  (202) 
535-9506. 

Reviewing  Attorney:  George  Masnik 
(202)  566-4788. 

Treasury  Attorney:  Robert  Weaver  (202) 
535-6964. 

Agency  Contact  Franklin, 

Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington. 
DC  20224,  202  S3S-9508 

RIN:  1545-A089 


2791.  EXPLAIN  RULES  UNDER  NEW 
SECTION  2704 

Significance:  Agency  Priority 

Legal  AudKHity:  26  USC  7805  Internal 
Revenue  Code  of  1966;  28  USC  2701 
Internal  Revenue  Code  of  1986;  26  USC 
2702  Internal  Revenue  Code  of  1986;  26 
USC  2704  Internal  Revenue  Code  of 
1986 

CFR  Citation:  28  CFR  25 
Legal  Deadline:  None 

Abstract  Special  adjustment  provisions 
where  interests  previously  valued  under 


sections  2701  and  2702  are  subsequently 
transferred  and  the  transfer  tax 
consequences  of  certain  lapsing  rights 
and  certain  restrictions  on  rights. 


Timetable: 


Action 

Date 

FR  Cite 

NPRM 

09/11/91 

56  FR  46244 

Hearing 

11/01/91 

56  FR  46244 

NPRM  Comment 
Period  End 

11/04/91 

66  FR  46244 

Amended  NPRM 
Final  Action 

02/04/92 

00/00/00 

57  FR  4279 

Small  Entitiee  Affected:  Undetermined 
Government  Levele  Affected:  None 
Additional  Information:  PS-030-91 

Drafting  attorney;  Fred  Grundeman 
(202)  535-9512. 

Reviewing  attorney;  Lee  Dunn  (202)  566- 
9312. 

Treasury  attorney:  Robert  Weaver  (202) 
535-8965. 

Agency  Contact  Fred  Grundeman, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW..  Washington. 
DC  20224,  202  535-9512 

RIN:  1S45-AM88 


2792.  EMPLOYMENT  TAX— TO 
REQUIRE  WITHHOLDING  OF  SOCIAL 
SECURITY  AND  RAILROAD 
RETIREMENT  TAX  FROM  CERTAIN 
PAYMENTS  OF  SICK  PAY 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  3121 
Internal  Revenue  Code  of  1986;  26  USC 
3231  Internal  Revenue  Code  of  1986;  PL 
97-123,  Sec  3 

CFRatation:  26  CFR  31 
Legal  Deadline:  None 

Abstract  The  regulations  will  provide 
guidance  to  third  parties  paying  sick 
pay  which  is  subject  to  social  security 
or  railroad  retirement  tax,  employees 
receiving  the  sick  pay.  and  employers 
of  the  employees. 

Timetable: 

Action  Date  FR  Ctte 


Final  Action  01/01/82 

Effective 

NPRM  07/06/82  47  FR  29266 

NPRM  Comment  09/06/82 
Period  End 

Final  Action  05/00/92 

Small  Entitiee  Affected:  Undetermined 
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Government  Levels  Affected: 

Undetermined 

Additional  information:  IA-23-82. 

Drafting  attorney:  Renay  France  (202) 
566-3627. 

Reviewing  attorney:  John  M.  Coulter 
(202)  566-3928. 

Agency  Contact  Renay  France. 
Attorney,  Department  of  the  Treasury, 
Intemai  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  566-3627 

RIN:  1545-AC77 


2793.  TO  PROVIDE  REGULATIONS 
RELATING  TO  BACKUP 
WITHHOLDING  UNDER  SECTION  3406 

Legal  Authority:  26  USC  7805  Intemai 
Revenue  Code  of  1986;  26  USC  3406 
Intemai  Revenue  Code  of  1986 

CFR  Citation:  26CFR31 
Legal  Deadline:  None 

Abstract  The  regulations  will  provide 
that  a  tax  equal  to  20  percent  of  any 
reportable  payment  is  required  to  be 
withheld  if  certain  conditions  exist. 
With  respect  to  reportable  interest  or 
dividends,  backup  withholding  applies 
if  (1)  no  number  is  provided  in  the 
manner  required,  (2)  the  Service  notifies 
the  payor  that  the  payee's  taxpayer 
identification  number  is  not  correct,  (3) 
the  payee  is  subject  to  backup 
withholding  due  to  a  notified  payee 
underreporting,  and  (4)  the  payee  fails 
to  certify  when  required  that  he  or  she 
is  not  subject  to  backup  withholding 
due  to  notified  payee  underreporting. 
With  respect  to  oAer  reportable 
payments  (such  as  rents,  royalties, 
nonemployee  compensation,  broker 
transactions,  or  barter  exchanges), 
backup  withholding  applies  if  (1)  no 
taxpayer  identification  niunber  is 
provided,  or  (2)  the  Service  notifies  the 
payor  that  the  payee's  taxpayer 
identification  number  is  not  correct. 

Timetable: 

Action  Date  FR  Cite 


NPRM 
Hearing 
NPRM 
Hearing 
Final  Action 


09/27/90  55  FR  39427 
03/04/91  55  FR  48867 
09/23/91  56  FR  47929 
11/19/91  56  FR  47921 
05/00/92 


Small  Entities  Affected:  Undetermined 


Government  Levels  Affected: 

Undetermined 


Additional  Information:  IA-224-82. 

Drafting  attorney:  Renay  France  (202) 
566-3627. 

Reviewing  attorney:  John  M.  Coulter.  Jr. 
(202)  566-3928. 

Treasury  attorney:  Larry  Garrett  (202) 
566-4902. 

Agency  Contact  Renay  France, 
Attorney,  Department  of  the  Treasury, 
Intemai  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  566-3627 

RIN:  1545-AE20 


2794.  INFORMATION  REPORTING  AND 
BACKUP  WITHHOLDING 

Legal  Authority:  26  USC  7805  Intemai 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1;  26  CFR  31;  26 
CFR  35a 

Legal  Deadline:  None 

Abstract  This  regiilation  relates  to  the 
requirement  that  certain  payments  must 
be  reported  to  the  Intemai  Revenue 
Service  and  that  in  certain  instances  20 
percent  of  a  reportable  payment  must 
be  deducted  and  withheld  under  section 
3406  of  the  Intemai  Revenue  Code. 
However,  where  a  foreign  person  is  an 
exempt  recipient  or  has  submitted  a 
Form  W-8, 1001  or  4224,  no  reporting  or 
backup  withholding  is  required. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  02/29/88  53  FR  05991 

Hearing  06/15/89  54  FR  11236 

Final  Action  12/00/92 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  INTL-052-86 

Drafting  attorney:  Teresa  B.  Hughes 
(202)  566-6284. 

Reviewing  attorney:  Charles  Saverude 
(202)  377-9493. 

Treasury  attorney:  Richard  Chevming 
(202)  568-6236. 

Agency  Contact:  Teresa  B.  Hughes, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 

1111  Constitution  Ave.  NW., 
Washington,  DC  20224,  202  566-6284 

RIN:  1545-AL99 


2795.  CLARIFYING  AMENDMENTS  TO 
SECTION  35A.3406-1  REGARDING 
BACKUP  WITHHOLDING  DUE  TO  AN 
INCORRECT  TIN 

Legal  Authority:  26  USC  7805  Intemai 
Revenue  Code  of  1986;  26  USC  3406 
Intemai  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  31 
Legal  Deadline:  None 

Abstract:  This  regulation  clarifies 
certain  requirements  under  section 
35a.3406-l  regarding  backup 
withholding  due  to  an  incorrect  TIN. 

Timetable: 

Action  Date  FR  Cite 


NPRM  04/11/89  54  FR  11364 

Temporary  09/27/90  55  FR  39399 

Regulations 

Final  Action  05/00/92 

Small  Entities  Affected:  Businesses, 
Governmental  Jurisdictions, 
Organizations 

Government  Levels  Affected:  Local. 
State.  Federal 

Additional  Information:  IA-104-88 

Drafting  Attorney:  Renay  France  (202) 
566-3627. 

Reviewing  Attorney:  John  Coulter  (202) 
566-3928. 

Treasury  Attorney:  Larry  Garrett  (202) 
535-6966. 

Agency  Contact:  Renay  France, 
Attorney,  Department  of  the  Treasurj', 
Intemai  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  566-3627 

RIN:  154&-AM51 


2796.  TREATMENT  OF  REAL  ESTATE 
AGENTS  AND  DIRECT  SELLERS  AS 
NONEMPLOYEES  FOR  EMPLOYMENT 
TAX  PURPOSES— REPORTING 
REQUIREMENTS  WITH  RESPECT  TO 
DIRECT  SELLERS 

Legal  Authority:  26  USC  7805  Intemai 
Revenue  Code  of  1986;  26  USC  3508 
Intemai  Revenue  Code  of  1986;  26  USC 
3509  internal  Revenue  Code  of  1986;  26 
USC  6041A  Intemai  Revenue  Code  of 
1986 

CFR  Citation:  26  CFR  1;  26  CFR  31 
Legal  Deadline:  None 

Abstract  The  proposed  regulations 
would  provide  mles  for  the  treatment  of 
real  estate  agents  and  direct  sellers  as 
independent  contractors  for 
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employment  tax  purposes.  The 
proposed  rules  would  also  provide 
guidance  for  the  reporting  requirements 
of  sales  to  direct  sellers.  The  proposed 
rules  would  also  provide  guidimce  for 
computing  certain  employer  liability  for 
employment  taxes. 

Timetable: _ 

Action  Data  FR  Cite 

NPRM  01/07/86  51  FR  619 

NPRM  Comment  03/10/86  51  FR  619 

Period  End 

Hearing  06/18/86 

Final  Action  08/00/92 

Small  EntiUea  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  EE-37-88. 

Drafting  attorney:  Alfred  Kelley  (202) 
566-4747. 

Reviewing  attorney.  }erry  Holmes  (202) 
566-4747. 

Agency  Contact  Alfred  Kelley, 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service.  1111 
Constitution  Ave.  NW..  Washington, 

DC  20224.  202  566-4747 

RIN:  1545-AE62 


2797.  RETAIL  EXaSE  TAXES  ON 
CERTAIN  LUXURY  ITEMS 

Significance:  Agency  Priority 

Legal  Authority:  26  DSC  7805  Internal 
Revenue  Code  of  1986;  26  USC  4004 
Internal  Revenue  Code  of  1986 

CFRCItatiOR:  26CFR48 
Legal  Deadline:  None 

Abstract  Rules  relating  to  the  retailers 
excise  taxes  on  certain  luxury  items 

Timetable: 

Actkm  Data  FR  CHa 

NPRM  01/02/91  56  FR  36 

NPRM  Comment  03/04/91  56  FR  36 
Period  End 

Hearing  04/29/91  56  FR  11979 

Next  Action  Undetermined 

Small  Entitles  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  PS-094-90 

Drafting  attorney;  Edward  Madden 
(202)  535-9758. 

Reviewing  attmney:  )e&ey  Nelson  (202) 
535-4077. 


Treasiuy  attorney  Hal  Gann  (202)  566- 
4902. 

Agency  Contact  Edward  Madden, 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington. 
DC  20224,  202  535-9758 

RIN:  1545-AP24 


2798,  EXCISE  TAX  •  EXCISE  TAX  ON 
HEAVY  TRUCKS,  TRUCK  TRAILERS 
AND  SEMITRAILERS,  AND  TRACTORS 

Legal  Authority:  26  USC  4052  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26CFR48 
Legal  Deadline:  None 

Abstract  These  regulations  will  clarify 
the  definition  of  first  retail  sale. 

Hmelable: 

Action  Date  FR  Cite 

NPRM  05/12/88  53  FR  16882 

Next  Action  Undetermined 
Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-17-86. 

Drafting  attorney  Edward  Madden 
(202)  566-4077. 

Reviewing  attorney:  Richard  A.  Kocak 
(202)  566-3434. 

Treasury  attorney:  Evelyn  Brody  (202) 
56&-4902. 

Agency  Contact  Edward  Madden, 
Attorney,  D^artment  of  the  Treasury, 
Internal  Revenue  Service.  1111 
Constitution  Ave.  NW.,  Washington. 

DC  20224,  202  566-4077 

RIN:  1545-AI51 


2799.  MODIFICATION  OF  THE 
GASOHOL  REGULATIONS  TO 
INCREASE  THE  TOLERANCE 
ALLOWED  TO  THE  10  PERCENT 
ALCOHOL  MIXTURE  AND  TO 
CLARIFY  THE  LATER  BLENDING 
RULES 

Legal  Authority:  26  USC  4081  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  48 
Legal  OeadHne:  None 

Abstract  The  regulations  will  modify 
the  tolerance  allowed  for  fire  alcohol  to 
gasoline  ratio  in  gasohol  and  will 
clarify  the  later  blending  rules  with 


regard  to  incidental  dilution  of  gasohol 
at  retail  outlets. 

Timetable: _ 

Action  Date  FR  Cite 


NPRM  02/25/91  56  FR  7627 

NPRM  Comment  04/26/91  56  FR  7627 

Period  End 

Hearing  08/16/91  56  FR  30359 

Final  Action  00/00/00 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  PS-093-88 

Drafting  attorney  Edward  Madden 
(202)  566-4077. 

Reviewing  attorney.  Jefirey  Nelson  (202) 
566-4077. 

Treasury  attorney:  Lawrence  Garrett 
(202)  535-6066. 

Agency  Contact  Edward  Madden, 

Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service.  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-4077 

RIN:  1545-AOS9 


2800.  IMPROVEMENTS  IN 
ADMINISTRATION  OF  GASOUNE 
EXCISE  TAX 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  4082 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  4081;  26  CFR 
4082 

Legal  Deadline:  None 

Abstract  Regulation  will  provide  rules 
for  liability  for  tax:  imposition  of  tax; 
definitions:  blend  stocks  and  additives: 
gasohol. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  08/27/91  56  FR  42287 

NPRM  Comment  10/28/91  56  FR  42287 

Period  End 

Hewing  11/25/91  56  FR  42287 

Final  Action  05/00/92 

SnudI  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-120-90 

Drafting  attorney.  Frank  Boland  (202) 
566-4475. 

Reviewing  attorney:  Richard  Kocak 
(202)  566-4077. 
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Treasury  attorney:  Lany  Garrett  (202} 
566-2175. 

Agency  Contact  Frank  Boland, 
Attorney,  D^artment  of  the  Treasuiy, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Waslungton. 

DC  20224,  202  Se6<4<75 

RNt  1S4S-AP48 

2801.  PROPOSED  REGULATIONS 
REGARDING  THE  TAX  ON 
TRANSPORTATION  BY  WATER 

Legal  Authority:  26  USC  4471  Internal 
Revenue  Code  of  1986:  26  USC  4472 
Internal  Reveiuie  Code  of  1966 

CPR  Citation:  28CFR46 
Legal  DeaiSine:  None 

Abstract  These  r^dataxis  will 
provide  rules  for  tl»  application  of  the 
tax  on  tran^Mtatioa  ci  persmis  by 
water. 

Timetable: 

Action  Oats  PR  CM# 

NPRM  10/12/90  55  FR  41546 

»4PRM  CoiTMnert  12/11/90  55  FR  41546 

Period  End 

Hearing  04/06/91  56  FR  4S90 

Next  Action  Undetermined 
Small  EnUtlaa  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  PS-003-90 

Drafting  attorney:  Edward  B.  Madden 
(202)  535-9758. 

Reviewing  attorney;  feffrey  M.  Nelson 
(202)  566-4077. 

Treasury  attorney.  Rob«t  Weaver  (202) 
535-6964. 

Agency  Contact.  Edward  Madden. 
Attorney,  Department  of  toe  Treasury. 
Internal  Revenue  Service.  1111 
Constitution  Avenue  NW.,  Washington. 
DC  20224,  202  506-4077 

RIN:  154S-A041 

2802.  TAX  ON  TRANSPORTATION  BY 
WATER 

Legal  Authority:  26  USC  7605  Internal 
Revmue  Code  of  1966;  26  USC  4472 
Internal  Revenue  Code  of  1966 

CFR  Citation:  26  CFR  43 
Legal  Deadline:  Nmie 

Abstract:  Notice  of  proposed 
rulemaking  relating  to  definitions  under 
the  ^p  Passenger  Tax. 


Timetable: 

Action  Data  FR  CNa 

NPRM  10/12/90  55  FR  41545 

NPRM  Comment  12/11/90  55  41545 

Period  End 

Hearing  04/08/91  56  4590 

Next  Action  Undetermined 

SmaN  EnBIlea  Affected:  Undetennined 

GovemmanI  Levela  Affected: 

Undetermined 

Additional  Infornuitlon:  PS4)e9-90 

Drafting  attorney:  Edward  Madden 
(202)  535-9758. 

Reviewing  attorney:  Jetoey  Nelson  (202) 
586-4077. 

Treasury  attorney:  Robert  Weaver  (202) 
535-6965. 

Agency  Contact  Edward  Madden, 
Attorney,  Department  of  the  Treasuiy, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW,.  Washington. 
N.W,  20224,  202  5»-f758 

RIN:  1545-AP03 

2803.  EXCISE  TAX— EXCESS 
DISTRIBUTIONS  FROM  QUALIFtEO 
RETIREMENT  PLANS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  4981A 
Internal  Revenue  Code  of  1986;  26  USC 
4980A  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  DeadNna:  None 

Abstract  The  regulations  will  provide 
rules  for  determining  the  amount  of  the 
excise  tax  on  excess  distributions  from 
qualified  retirement  plans. 

TImatable: 

Action  Oats  FR  Cits 

NPRM  12/10/87  52  FR  46782 

NPRM  Comment  02/08/88  52  FR  46T82 
Period  End 

Final  Action  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Infomudion:  EE-162-66 

Drafting  attmmey:  MarjOTie  Hoffman 
(202)  566-3050 

Reviewing  attorney:  A.  Tbomaa 
Bhsendine  (202)  566-3050 

Agency  Contact  Marjorie  Hotonao. 

Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service.  1111 


Constitution  Ave.  NW..  Washington, 

DC  20224. 202  566-3050 

RIN:  1S45-^U81 

2804.  EXCISE  TAX— ISSUES  ARISING 
WHERE  MULTIPLE  PARTIES  SHARE 
IN  PRODUCTION,  INCLUDING 
UNITIZATIONS.  PARTNERSHIPS. 
TRUSTS  AND  ESTATES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  4966  to 
4998  Internal  Revenue  Code  of  1986 

CR4  Citation:  26  CFR  51 
Legal  Deadline:  None 

Abstract  These  regulations  would 
provide  rules  relating  to  production 
from  a  imitized  property  of  imputed 
stripper  well  miide  oil,  imputed  heavy 
crude  oil.  and  imputed  newly 
discovered  crude  oil  for  purposes  of  the 
windfall  profit  tax.  The  regulations 
would  provide  rules  for  determining  the 
amount  of  imputed  oil  and  rules  for 
allocating  the  imputed  oil  among  the 
producers  of  the  unitized  property. 

Timetable: 

Action  Date  FR  Cite 

NPRM  09/30/86  51  FR  34653 

NPRM  Comment  12/01/86 
Period  End 

Final  Action  00/00/00 

Small  EntMas  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  PS-225-81. 

Drafting  attorney  Lisa  Shuman  (202) 
56&4840. 

Reviewing  attorney:  Walter  Woo  (202) 
535-9545. 

Treasury  attorney:  Barksdale  Penick 
(202)566-5453. 

Withdrawal  notice  in  signature 
package. 

Agency  Contact  Lisa  Shuman. 
Attorney.  Department  of  toe  Treasury. 
Internal  Revenue  Service.  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  566-4840 

RIN:  1545-AC94 

2805.  EXCISE  TAX— DEFINITION  OF 
PROPERTY  UNDER  THE  CRUDE  OIL 
WINDFALL  PROFIT  TAX  ACT  1980 

Legal  Authority:  26  USC  7605  Internal 
Revenue  Code  of  1986;  26  USC  4996 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  51 


17302 


Federal  Register  /  Vol.  57.  No.  81  /  Monday.  April  27.  1992  /  Unified  Agenda 


TREAS— ms 


Final  Rule  Stage 


Legal  Deadline:  None 

Abstract  These  proposed  regulations 
would  provide  ndes  relating  to  the 
definition  of  “property”  for  purposes  of 
the  crude  oil  windfall  profit  tax.  These 
regulations  are  important  because  the 
rate  of  tax  depends,  in  part,  on  the 
characteristics  of  the  property  fi-om 
which  the  crude  oil  is  produced. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  09/25/86  51  FR  34095 

NPRM  Comment  11/24/86  51  FR  34095 

Period  End 

Hearing  02/25/87 

Final  Action  00/00/00 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  PS-34-82. 

Drafting  attorney:  Lisa  Shuman  (202) 
566-4840. 

Reviewing  attorney:  Walter  Woo  (202) 
535-9545. 

Office  of  Tax  Legislative  Counsel 
(Treasury)  reviewing  attorney: 
Barksdale  Penick  (202)  566-5453. 

Withdrawal  notice  in  signature  package 

Agency  Contact  Lisa  Shuman, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  566-4840 

RIN:  1545-AD08 


2806.  EXCISE  TAX— PART  54— 
PROCEDURE  AND 
ADMINISTRATION- PART  301  — 
FILING  OF  RETURNS  FOR  PAYMENT 
OF  PENSION  EXCISE  TAX  ON 
REVERSIONS  OF  QUALIFIED  PLAN 
ASSETS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  4980 
Internal  Revenue  Code  of  1988 

CFR  Citation:  26  CFR  54:  26  CFR  602 
Legal  Deadline:  None 

Abstract  The  regulations  would 
provide  guidance  regarding  the  payment 
of  the  excise  tax  by  employers 
receiving  reversions  of  qualified  plan 
assets  imposed  by  section  4980  of  the 
Internal  Revenue  Code  of  1986. 


Timetable: 

Action  Date  FR  Cite 

NPRM  04/02/87  52  FR  10583 

NPRM  Comment  06/01/87  52  FR  10583 

Period  End 

Final  Action  00/00/00 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  EE-151-86 

Drafting  Tax  Law  Specialist:  Vernon 
Carter  (202)  566-3539. 

Reviewing  Attorney:  James  L.  Brokaw 
(202)  566-3496. 

Agency  Contact  Vernon  Carter,  Tax 
Law  Specialist,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Ave.  NW., 
Washington,  DC  20224,  202  566-3539 

RIN:  1545-AI83 


2807.  INCOME  TAX— AMENDMENTS 
TO  REQUIREMENTS  FOR  RETURN  OF 
PARTNERSHIP  INCOME 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6031 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulations  would 
provide  guidelines  for  determining 
when  and  what  information  a 
partnership  must  provide  to  its 
partners.  Tlie  regulations  also  provide 
guidelines  for  determining  what  foreign 
partnerships  must  file  information 
returns. 

Timetable: 

Action  Date  FR  Cite 

NPRM  01/23/86  51  FR  3075 

Final  Action  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  information:  IA-198-82. 

Drafting  attorney:  Christopher  Kehoe 
(202)  377-9665. 

Agency  Contact:  Christopher  Kehoe, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  377-9665 

RIN:  1545-AE40 


2808.  REPORTING  REQUIREMENTS 
CONCERNING  CHANGES  IN 
CORPORATE  CONTROL  OR  CAPITAL 
STRUCTURE  UNDER  SECTION 
6043(C),  I.R.C..  AS  AMENDED  BY 
SECTION  7208(B)  OF  THE  REVENUE 
RECONCILIATION  ACT  OF  1989 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6043(c) 
Internal  Revenue  Code  of  1986;  26  USC 
6652(1)  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1;  26  CFR  301 
Legal  Deadline:  None 

Abstract:  The  purpose  of  the  project  is 
to  implement  the  reporting  requirements 
under  section  6043(c)  to  provide  the 
Internal  Revenue  Service  information 
needed  in  order  to  more  effectively 
examine  the  tax  consequences  of 
certain  transactions  in  which  control  of 
a  corporation  is  acquired  or  in  which 
the  capital  structure  of  a  corporation  is 
changed,  including  in  particular  certain 
transactions  that  might  be  characterized 
as  “leveraged  buy-outs.” 

Timetable: 

Action  Date  FR  Cite 

NPRM  07/05/90  55  FR  27648 

Final  Action  05/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  CO-005-90 

Drafting  attorney:  Keith  Stanley  (202) 
566-3818. 

Reviewing  attorney:  Howard  Staiman 
(202)  566-3618. 

Treasury  attorney:  Judge  Kelley  (202) 
566-8527. 

Agency  Contact:  Keith  Stanley,  Senior 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  W'ashington, 
DC  20224,  202  566-3618 

RIN:  1545-A046 


2809.  INFORMATION  RETURNS  OF 
BROKER  TRANSACTIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6045 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulations  in  this  project 
clarify  the  definition  of  the  term 
“commodity”  for  purposes  of  broker 
reporting.  Rules  are  provided  for 
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detemuning  whether  perscHial  pn^erty 
(including  gold  and  silver}  is  e 
commodity.  Generally,  the  term 
“commodity”  is  defixied  as  personal 
property  that  is  detiverable  in 
satisfaction  of  a  r^ulated  futures 
contract  certain  specified  personal 
property  that  the  secretary  determines 
is  to  be  treated  as  a  commodity  or  any 
form  or  quality  of  or  any  interest  in 
such  personal  property.  The  term 
“commodity”  does  not  indade  a 
security,  regulated  futures  contract 
forward  contract  or  a  form  of  tangible 
personal  property  if  the  gross  proceeds 
from  its  sale  exceed  by  more  ^an  IS 
percent  its  value  as  a  conunodity.  The 
rules  proposed  include  alternative 
methods  (the  “exact”  and 
“approximate**  mefiiods)  of  tangible 
personal  property  valuation. 

I  iifidaDW. 

Action  Date  FR  Ctta 

NPRM  01/05/64  49  FFt  646 

NPRM  Comment  03/05/84  49  fR  648 

Period  Erxl 

Hearing  03/28/84  48  FR  645 

Final  Action  00/00/00 

SmaU  Efltitiea  Affected:  None 
Government  Levels  Affected:  None 
Additional  InfornuMon:  lA-201-83. 

Drafting  attorney:  John  Moriarty  (202) 
343-2382. 

Reviewing  atUKoey:  David  L.  Crawford 
(202)  377-959a 

Agency  Contact  fobs  Moriarty, 

Attorney,  Department  of  the  Treasuty. 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington. 
DC  20224,  202  343-2382 

RIN:  1545-AG02 

2810.  INFORMATION  RETURNS  ON 
SALES  THROUGH  COO  ACCOUNTS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1988;  28  USC  6045 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  DeeiMne:  None 

Abstract:  The  regulations  provide  a 
special  nde  for  broker  reporting  with 
respect  to  transactions  marfe  through  a 
cash  on  delivery  account  (COD).  In 
addition,  these  regulations  make 
technical  corrections  to  the  list  of 
recipients  exempted  fiom  coverage 
under  the  reporting  requirement,  and 


expand  die  class  of  brcdcers  which 
quality  for  the  midtiple  broker  rule. 

Timetable: 

Action  Date  FR  Cite 

NPRM  05/29/64  48  FR  22343 

NPRM  Comment  07/30/64  48  FR  22343 
Period  End 

Final  Action  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  IA-62-84. 

Drafting  attmmey:  John  Moriarty  (202) 
343-2382. 

Reviewing  attorney:  David  L  Crawford 
(202)  377-959a 

Agency  Contact  fofan  Moriarty, 

Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington. 

DC  20224,  202  343-2382 

RWt  tS4S-AG52 

2811.  TO  CLARIFY  THE  OBLIGATION 
OF  BROKERS  TO  REPORT  ORIGINAL 
ISSUE  DISCOUNT  ON  FORM  1099 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1686;  26  USC  6049 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1;  26  CFR  602 

Legal  Deadline:  None 

Abstract  The  regulation  explains  the 
revised  reporting  requirements  for 
ori^nal  issue  disootmt  on  debt 
instruments  held  by  brokers  and  other 
middlemen  as  nominees  to  make  it 
clear  that  a  broker  or  mirklieman  has 
an  imqualified  obligation  to  report 
original  issue  discount  on  certain  debt 
instruments  held  as  a  nominee. 

Timetable: 

Action  Oats  H)  Cits 

NPRM  12/17/86  51  FR  45131 

NPRM  Comment  02/17/87  51  FR  45131 
F^ariod  End 

Next  Action  Undetermined 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  FI-144-85 

Drafting  attorney:  Carol  Nachman  (202) 
566-3287. 

Reviewing  attmney:  Laura  Lauritzen 
(202)  566-3456. 

Agency  Contact  Carol  Nachman. 
Attorney,  Department  of  the  Treasury. 


Internal  Revenue  Service,  1111 
Constitution  Avenue  NW..  Washington. 
DC  20224, 282  566-3287 

RIN:  1545-AM80 

2812.  AMEND  AGGREGATION  RULES 
FOR  FILING  REQUIREMENT 

Legal  Authority:  26  USC  605(H  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  l.605(»-l(bKl} 
Legal  Deadline:  None 

Abstrect  An  amendment  to  he 
regulation  is  necessary  as  the  result  of 
a  policy  decision  to  revise  Form  6300. 

Timetable: 

Actton  Dale  FR  Cite 

NPRM  07/09/90  55  FR  28061 

NPRM  Comment  09/07/90  65  FR  20061 
Period  End 

Next  Action  Uruletermined 

Small  Entitiea  Affected:  Businesses. 
Governmental  Jurisdictions. 
Organizations 

Government  Levels  Affected:  Local. 
State,  Federal 

Additfonal  tnformation:  lA-041-69 

Drafting  attorney:  Philip  Scott  (202)  568- 
3826. 

Reviewing  attorney:  Vincent  Cardella 
(202)  566-4425. 

Agency  Contact:  Phflip  Scott  Attorney. 
Department  of  the  Treasury,  Internal 
Revenue  Service,  1111  Constitution 
Avenue  NW..  Washington,  DC  20224. 

202  566-3826 

RIN:  1545-AN42 

2813.  FINAL  REGULATIONS 
RELATING  TO  REPORTS  OF 
FORECLOSURES  AMO 
ABANDONMENTS  OF  SECURITY 
UNDER  THE  TAX  f^ORM  ACT  OF 
1984 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6050) 
Internal  Revenue  Code  of  1966 

CFR  Citation:  26  CFR  l 
Legal  Deadline:  None 

Abstract:  The  regulations  proposed 
rules  relating  to  information  reporting 
of  foreclosures,  abandoiunents,  and 
other  acquisitions  of  property  securing 
indebtedness,  including  the  persons  end 
property  subject  to  the  reporting 
requirement  and  the  information 
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required  to  be  reported,  and  when  a 
person  has  reason  to  know  that 
property  has  been  abandoned. 

Timetable:  _ 

Action  Date  FR  Cite 

NPRM  08/31/84  49  FR  34518 

NPRM  Comment  10/31/84  49  FR  34518 

Period  End 

Final  Action  00/00/00 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  IA-181-84. 

Drafting  attorney:  William  Jackson  (202) 
566-3881. 

Agency  Contact  William  Jackson, 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  566-3861 

RIN:  1545-AG4d 


2814.  NOTICE  OF  PROPOSED 
RULEMAKING  •  AUTOMATIC 
EXTENSION  OF  TIME  TO  FILE 
PARTNERSHIP  RETURN  OF  INCOME 
AND  TRUST  INCOME  TAX  RETURN 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  Automatic  Extension  of  Time 
to  File  Partnership  Return  of  Income 
and  Trust  Income  Tax  Return. 

Timetable: 

Action  Date  FR  Cite 

NPRM  04/05/88  53  FR  11103 

Rnal  Action  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  IA-29-88 

Drafting  attorney:  James  A.  Orefice 
(202)  566-3637. 

Reviewing  attorney:  Cynthia  L.  Clark 
(202)  566-6302. 

Treasury  attorney:  Greg  Marich  (202) 
566-5453. 

Agency  Contact  James  A.  Orefice, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3637 

RIN:  1545-AL38 


2815.  PROPOSED  REGULATIONS 
UNDER  SECTIONS  6111  AND  6709, 
RELATING  TO  TAX  SHELTER 
REGISTRATION 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6111 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  301 
Legal  Deadline:  None 

Abstract  This  project  will  provide  rules 
explaining  what  investments  are  tax 
shelters  that  must  be  registered  with 
the  Internal  Revenue  Service.  The 
project  will  also  provide  rules  relating 
to  the  persons  required  to  register  tax 
shelters  and  to  the  furnishing  of  tax 
shelter  registration  numbers  to 
investors  in  tax  shelters. 

Timetable: 

Action  Date  FR  Cite 


NPRM 

NPRM  Comment 
Period  End 
Hearing  held 
Rnal  Action 


08/15/84  49  FR  32728 
10/15/84  49  FR  32728 

01/17/85 

00/00/00 


Small  Entities  Affected:  Undetermined 


Government  Levels  Affected:  None 


Additional  Information:  PS-142-84. 

Drafting  attorney:  Christopher  Kehoe 
(202)  377-9665. 

Reviewing  attorney:  William  P.  O'Shea 
(202)  566-3244. 

Agency  Contact  Christopher  Kehoe. 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW..  Washington, 
DC  20224,  202  377-9665 

RIN:  1545-AG45 


2816.  SMALL  S  CORPORATION 
EXCEPTION  AND  DEFINITION  OF 
SUBCHAPTER  S  ITEM 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6241 
Internal  Revenue  Code  of  1986;  26  USC 
6245  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  301;  26  CFR  602; 
26  CFR  51 

Legal  Deadline:  None 

Abstract:  These  regulations  will 
provide  a  small  S  corporation  exception 
to  the  unified  corporate  audit 
procedures  of  subchapter  D  of  chapter 
63  of  the  Internal  Revenue  Code.  These 
regulations  also  will  define  subchapter 


S  items  for  purposes  of  the  income  tax 
and  windfall  proflt  tax. 

Timetable: 

Action  Date  FR  Cite 

NPRM  01/30/87  52  FR  3027 

NPRM  Comment  03/31/87 
Period  End 

Final  Action  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-74-86. 

Drafting  Attorney:  Noah  Baer  (202)  377- 
9470. 

Reviewing  Attorney:  Dianna  K.  Miosi 
(202)  566-4070. 

Treasury  Attorney:  Barksdale  Penick 
(202)  566-5453. 

Agency  Contact:  Noah  Baer,  Attorney, 
Department  of  the  Treasury,  Internal 
Revenue  Service,  1111  Constitution 
Avenue  NW„  Washington,  DC  20224, 
202  377-9470 

RIN:  154&-AJ99 


2817.  DEFINITION  OF  TAX  MATTERS 
PERSON  FOR  AN  S  CORPORATION 

Legal  Authority:  26  USC  6244  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  301 
Legal  Deadline:  None 

Abstract:  The  regulation  will  provide 
rules  as  to  who  can  be  designated  as 
the  Tax  Matters  Person  for  an  S 
Corporation. 

Timetable: 

Action  Date  FR  Cite 

Temporary  00/00/00 

Regulation 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  PS-072-89 

Drafting  attorney:  Noah  Baer  (202)  377- 
9470. 

Reviewing  attorney:  Dianna  K.  Miosi 
(202)  566-4070. 

Treasury  attorney:  Barksdale  Penick 
(202)  566-5453. 

Agency  Contact:  Noah  Baer,  Attorney, 
Department  of  the  Treasury,  Internal 
Revenue  Service,  1111  Constitution 
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Avenue  NW.,  Washington.  DC  20224, 
202  377-9470 

RIN:  1545-A034 


2818.  REVISION  OF  PROCEDURAL 
RULES  RELATING  TO  EXCISE  TAXES 
REPORTED  ON  FORM  720 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6302(c) 
Internal  Revenue  Code  of  1986;  26  USC 
6011(a)  Internal  Revenue  Code  of  1986; 
26  use  6071(a)  Internal  Revenue  Code 
of  1986;  26  USC  6091  Internal  Revenue 
Code  of  1986;  26  USC  6109(a)  Internal 
Revenue  Code  of  1986;  26  USC  6101 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26CFR40 
Legal  Deadline:  None 

Abstract  Notice  of  proposed 
rulemaking  cross-references  to 
temporary  regulations  on  procedural 
rules  for  excise  taxes  reportable  on 
form  720. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  01/03/91  56  FR  233 

NPRM  Comment  02/04/91  56  FR  233 
Period  End 

Next  Action  Undetermined 
Small  Entities  Affected:  Businesses 
Government  Levels  Affected:  None 
Additional  information:  PS-065-90 

Drafting  attorney:  Ruth  Hoffman  (202) 
566-4475. 

Reviewing  attorney:  Edward  Madden 
(202)  535-9758. 

Treasury  attorney:  Heidi  Ebel  (202)  566- 
2175. 

Agency  Contact  Ruth  Hoffman, 

Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-4475 

RIN:  1545-A097 


2819.  AMENDMENTS  TO  SECTION 
40.6302  RELATING  TO  COMPUTING 
DEPOSITS  OF  COMMUNICATION  AND 
AIR  TRANSPORTATION  TAXES 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6302(c) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  40 


Legal  Deadline:  None 

Abstract  Special  rules  for  use  of 
Government  depositories  under  Chapter 
33  of  the  Code. 

Timetable: 

Action  Date  FR  Cite 

NPRM  01/31/92  57  FR  3734 

Final  Action  00/00/00 

Small  Entities  Affected:  Businesses 
Government  Levels  Affected:  None 
Additional  Information:  PS-27-91 

Drafting  attorney:  Ruth  Hoffman  (202) 
566-4475. 

Reviewing  attorney:  Edward  Madden 
(202)  535-9758. 

Treasury  attorney:  Heidi  Ebel  (202)  566- 
2175. 

Agency  Contact  Ruth  Hoffman, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-4475 

RIN:  1545-AQ04 

2820.  EFFECT  OF  HONORING  A  LEVY 

Legal  Authority:  26  USC  6332  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.6332-l(c) 

Legal  Deadline:  None 

Abstract  Section  1.6332-l(c)  currently 
provides  that  any  person  in  possession 
of  or  obligated  wi^  respect  to  property 
or  rights  to  property  subject  to  levy  and 
upon  which  levy  has  been  made  who 
surrenders  the  property  or  rights  to 
property,  or  discharges  the  obligation  to 
the  district  director  is  discharged  from 
any  obligation  or  liability  to  the 
delinquent  taxpayer.  Section  1015(t)  of 
Technical  and  Miscellaneous  Revenue 
Act  of  1988  amends  Section  6332  of  the 
Internal  Revenue  Code  to  provide  that  a 
person  who  honors  a  levy  is  protected 
from  any  obligation  or  liability  to  any 
other  person  as  well  as  the  delinquent 
taxpayer.  This  should  cause  a  reduction 
in  the  number  of  interpleader  actions 
fried  because  of  concerns  over  liability 
to  third  parties. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  10/16/91  56  FR  51855 

NPRM  Comment  11/21/91  56  FR  51855 

Period  End 

Final  Action  06/00/92 


Small  Entitles  Affected:  Businesses, 
Governmental  Jurisdictions, 
Organizations 

Government  Levels  Affected:  Local, 
State,  Federal 

Additional  Information:  GL-720-88 

Drafting  attorney:  Susan  B.  Watson 
(202)  566-3780. 

Reviewing  attorney:  Robert  Miller  (202) 
535-9668. 

Agency  Contact  Susan  B.  Watson, 
Docket  Attorney  (General  Litigation), 
Department  of  ^e  Treasury,  Interna! 
Revenue  Service,  1111  Constitution 
Avenue  NW.,  Washington,  DC  20224, 

202  566-3780 

RIN:  1545-AM72 

2821.  SURRENDER  OF  PROPERTY 
SUBJECT  TO  LEVY 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6332 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  301.6332-1 

Legal  Deadline:  None 

Abstract  Section  6332  of  the  Internal 
Revenue  Code  of  1986  was  amended  by 
section  6236  of  the  Technical  and 
Miscellaneous  Revenue  Act  of  1988  to 
require  banks  to  hold  levied  upon 
accounts  for  twenty-one  days  after  a 
levy  is  served.  The  Treasury  regulations 
promulgated  under  this  code  section 
must  be  changed  to  conform  to  the  new 
statutory  language. 

Hmstable: 

Action  Date  FR  Cite 

NPRM  05/01/91  56  FR  19963 

NPRM  Comment  06/17/91 
Period  End 

Final  Action  06/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  GL-172-89 

Drafting  Attorney;  Jerome  D.  Sekula 
(202)  566-3780. 

Reviewing  Attorney:  Robert  Miller  (202) 
535-9668. 

Agency  Contact  Jerome  D.  Sekula, 

Docket  Attorney  (General  Litigation), 
Department  of  the  Treasury,  Internal 
Revenue  Service,  1111  Constitution 
Avenue  NW.,  Washington,  DC  20224, 
202  566-3780 

RIN:  1545-AN45 


17306 


Federal  Register  /  Vol.  57,  No.  81  /  Monday,  April  27,  1992  /  Unified  Agenda 


TREAS-IRS 


Final  Rule  Stage 


2822.  SALE  OF  SEIZED  PROPERTY  Timetable: 


Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6335 
Internal  Revenue  Code  of  1966 

CFR  Citation:  26  CFR  301.6335-1 

Legal  Deadline:  None 

Abstract  Section  6335  of  the  Internal 
Revenue  Code  of  1986  was  amended  by 
section  6236  of  the  Technical  and 
Miscellaneous  Revenue  Act  of  1988  to 
allow  the  oxvner  of  property  seized  by 
the  Internal  Revenue  Service  to  request 
that  the  property  be  sold  within  sixty 
days,  or  any  longer  period  specified  by 
the  owner.  The  Treasury  relations 
promulgated  under  this  section  must  be 
changed  to  reflect  this  new  statutory 
provision. 

Timetable: 

Action  Date  FR  Cite 

NPRM  10/09/91  56  FR  50831 

Final  Action  06/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  GL-174-89 

Drafting  Attorney:  Kevin  B.  Connelly 
(202)  535-9682. 

Reviewing  Attorney:  Robert  Miller  (202) 
535-9668. 

Agency  Contact  Kevin  B.  Connelly, 
Senior  Attorney,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Avenue  NW.. 
Washington,  DC  20224,  202  535-9682 

RIN:  1545-AN47 


2823.  AUTHORITY  TO  RELEASE  LEVY 
AND  RETURN  PROPERTY 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6343 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  301.6343  1 
Legal  Deadline:  None 

Abstract  Section  6343  of  the  Interned 
Revenue  Code  of  1986  was  amended  by 
section  6236  of  the  Technical  and 
Miscellaneous  Revenue  Act  of  1988  to 
provide  new  procedures  for  the  release 
of  levies  and  return  of  property.  The 
Treasury  regulations  promulgated  under 
this  section  must  be  changed  to  reflect 
the  new  statutory  language. 


Action  Oat*  FR  Cite 

NPRM  10/16/91  56  FR  51857 

NPRM  Comment  11/21/91  56  FR  51857 

Period  End 

Final  Action  06/00/92 

Small  Entitias  Affected:  None 
Government  Levels  Affected:  None 
Additional  information:  CL-175-89 

Drafting  Attorney:  Jerome  D.  Sekula 
(202)  566-3780. 

Reviewing  Attorney:  Robert  Miller  (202) 
535-9668. 

Agency  Contact  Jerome  D.  Sekula, 
Docket  Attorney  (General  Litigation), 
Department  of  the  Treasury.  Internal 
Revenue  Service,  1111  Constitution 
Avenue  NW„  Washington,  DC  20224, 
202  566-3780 

RIN:  154&-AN48 


2824.  PROPOSED  REGULATIONS 
UNDER  THE  SPENDING  REDUCTION 
ACT  OF  1984,  RELATING  TO 
REDUCTION  OF  TAX  OVERPAYMENTS 
BY  THE  AMOUNT  OF  PAST-DUE 
LEGALLY  ENFORCEABLE  DEBT 
OWED  TO  FEDERAL  AGENCY 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986:  31  USC  3720A; 

26  USC  6402  Internal  Revenue  Code  of 
1986 

CFR  Citation:  26  CFR  301 
Legal  Deadline:  None 

Abstract  These  proposed  regulations 
will  provide  rules  relating  to  the 
reduction  of  a  taxpayer’s  overpayment 
of  tax  (i.e..  tax  rehind)  by  the  amoimt  of 
any  past-due  legally  enforceable  debt 
owed  to  a  federal  agency  by  the 
taxpayer.  The  regulations  explain  which 
debts  qualify  for  offset  and  the  steps  a 
federal  agency  must  make  to  refer  a 
debt  to  the  Internal  Revenue  Service. 


Timetable: 


Action 

Oats 

FR  Cite 

NPRM 

09/30/85 

50  FR  39713 

Temporary 

11/30/85 

Regulation 

Temporary 

05/13/87 

52  FR  17949 

Regulation 

NPRM 

01/06/89 

54  FR  428 

Temporary 

01/06/89 

54  FR  400 

Flegulation 

NPRM  Comment 

03/07/89 

54  FR  428 

Period  End 

Next  Action  Undetermined 


SmaN  Entities  Affected:  None 
Government  Leveis  Affected:  None 
Additional  information:  IA-291-84. 

Drafting  Attorney:  Rochelle  Pickard 
(202)  566-3637. 

Reviewing  attorney:  John  M.  Coulter 
(202)  566-392a 

Treasury  attorney:  Barksdale  Penick 
(202)  566-392a 

Agency  Contact  Rochelle  Kckard, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  566-3637 

RIN:  1545-AG95 


2825.  PROCEDURE  AND 
ADMINISTRATIVE— REDUCTION  OF 
TAX  OVERPAYMENTS  BY  AMOUNT 
OF  PAST  DUE  LEGALLY 
ENFORCEABLE  DEBT  OWED  TO 
FEDERAL  AGENCY 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986:  31  USC  3720A; 

26  USC  6402  Internal  Revenue  Code  of 
1986 

CFR  CRatkm:  26  CFR  301 
Legal  Deadline:  None 

Abstract  These  regulations  will  amend 
proposed  regulations  published 
September  30, 1985  relating  to  the 
reduction  of  a  taxpayer’s  overpayment 
of  tax  by  the  amount  of  past-due  legally 
enforceable  debt  owed  to  a  federal 
agency  by  the  taxpayer. 

Timetable: 

Action  Date  FR  Cite 


NPRM  05/13/87  52  FR  17949 

Next  Action  Undetermined 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  information:  IA-72-86 

Drafting  attorney:  Rochelle  Pickard 
(202)  566-3637. 

Reviewing  attorney:  John  M.  Coulter 
(202)  566-392a 

Treasury  attorney:  Barksdale  Penick 
(202)  566-6964. 

Agency  Contact  Rochelle  Pickard, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
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Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3637 

RIN:  1S45-AK12 


2826.  PROCEDURE  AND 
ADMINISTRATIONS— REDUCTION  OF 
TAX  OVERPAYMENTS  BY  AMOUNT 
OF  PAST  DUE  LEGALLY 
ENFORCEABLE  DEBT  OWED  TO 
FEDERAL  AGENCY 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  31  USC  3720A; 

26  USC  6402  Internal  Revenue  Code  of 
1986 

CFR  Citation:  26CFR301 
Legal  Deadline:  None 

Abstract  These  regulations  will  amend 
regulations  published  September  30, 
1985.  The  regulations  will  provide  a 
new  effective  date  for  those  regulations. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  01/06/89  54  FR  428 

NPRM  Comment  03/07/89  54  FR  428 
Period  End 

Next  Action  Undetermined 
Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  IA-41-68 

Drafting  attorney:  Rochelle  Pickard 
(202)  566-3637. 

Reviewing  attorney:  John  M.  Coulter 
(202)  566-3928. 

Treasury  attorney:  Barksdale  Penick 
(202)  535-6964. 

Agency  Contact  Rochelle  Pickard, 

Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3637 

RIN:  1545-AL66 


2827.  ABATEMENTS,  CREDITS,  AND 
REFUNDS— SPECIAL  RULES  FOR  AN 
INSOLVENT  FINANCIAL  INSTITUTION 
THAT  WAS  A  MEMBER  OF  A 
CONSOLIDATED  GROUP 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  6402  Internal 
Revenue  Code  of  1986;  26  USC  1502 
Internal  Revenue  Code  of  1986;  26  USC 
6411  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  6402;  26  CFR 
1502;  26  CFR  6411 

Legal  Deadline:  None 


Abstract  The  notice  of  proposed 
rulemaking  is  a  cross-reference  to  a 
temporary  regulation,  which  will 
address  in  what  instances  a  refund  can 
be  paid  to  the  court-appointed  fiduciary 
of  an  insolvent  corporation  which  is  a 
member  of  an  affiliated  group  of 
corporations  filing  a  consolidated  return 
when  to  the  extent  that  the  secretary 
determines  the  refund  is  attributable  to 
losses  or  credits  of  the  insolvent 
corporation. 

Timetable; _ 

Action  Date  FR  Cite 

NPRM  12/31/91  56  FR  67553 

Next  Action  Undetermined 
Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  information:  CO-98-88 

Drafting  attorney:  Rose  L  Williams 
(202)  566-3231. 

Reviewing  attorney:  Lewis  Brickates 
(202)  566-3484. 

Treasury  attorney:  Andrew  Dubrofi 
(202)  566-5453. 

Agency  Contact  Rose  L  Williams, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3231 

RIN:  1545-AP57 


2828.  PROCEDURE  AND 
ADMINISTRATION  -  ABATEMENT  OF 
INTEREST 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  301 
Legal  Deadline:  None 

Abstract  The  regulations  will  provide 
guidance  on  the  definition  of  ministerial 
act. 

Timetable:  _ 

Action  Date  FR  Cite 

NPRM  08/13/87  52  FR  30177 

Next  Action  Undetermined 
Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  IA-34-87 

Drafting  tax  law  specialist:  John  J. 
McGreevy  (202)  566-6302. 

Reviewing  attorney:  John  M.  Coulter,  Jr. 
(202)  566-3928. 


Agency  Contact  John  J.  McGreevy, 
Tax  Law  Specialist,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Avenue  NW., 
Washington,  DC  20224,  202  566-6302 

RIN;  1545-AK71 


2829.  PROCEDURE  AND 
ADMINISTRATION  REGULATIONS— 
EXTENSION  OF  THE  PERIOD  FOR 
ASSESSMENT  OF  TAX  IN  CERTAIN 
CIRCUMSTANCES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6501 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulations  will  describe 
circumstances  under  which  the  normal 
three-year  period  for  the  assessment 
and  collection  of  tax  may  be  extended. 

Timetable: _ 

Action  Date  FR  Cite 


Next  Action  Undetermined 
Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  information:  IA-162-85. 

Drafting  tax  law  specialist:  John  J. 
McGreevy  (202)  566-6302. 

Reviewing  attorney:  John  M.  Coulter,  Jr. 
(202)  566-3928. 

Agency  Contact  John  J.  McGreevy, 

Tax  Law  Specialist,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Avenue  NW., 
Washington,  DC  20224,  202  566-6302 

RIN:  1545-AI23 


2830.  PROCEDURE  AND 
ADMINISTRATION  REGULATIONS— 
MODIFICATIONS  OF  INTEREST 
PAYMENTS  FOR  CERTAIN  PERIODS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6611 
Internal  Revenue  Code  of  1986;  26  USC 
6601  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  301 
Legai  Deadiine:  None 

Abstract  The  regulation  would  provide 
rules  for  determining  the  period  during 
which  interest  accrues  on  an 
underpayment  or  an  overpayment  of 
tax  as  provided  in  sections  6601  and 
6611  of  the  Internal  Revenue  Code  of 
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1954.  The  period  would  be  determined, 
in  part  by  the  dates  the  return  and  the 
claim  for  refund  are  filed  and  by 
whether  they  were  filed  in  a  way  that 
they  can  be  processed. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  10/09/84  49  FR  39566 

NPRM  Comment  12/10/84 
Period  End 

Fina!  Action  12/00/92 

Small  Entitles  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  IA-280-82. 

Drafting  tax  law  specialist:  Gail  M. 
Winkler  (202)  566-4442. 

Reviewing  attorney:  Norlyn  Miller  (202) 
'S66-3273. 

Agency  Contact  Gail  M.  Winkler,  Tax 
Law  Specialist,  Department  of  the 
Treasury,  Internal  Revenue  Service, 

1111  Constitution  Ave.  NW., 
Washington,  DC  20224,  202  566-4442 

RIN:  1545-AFlO 


2831.  PROCEDURE  AND 
ADMINISTRATION  REGULATIONS  - 
INCREASED  RATE  OF  INTEREST  ON 
SUBSTANTIAL  UNDERPAYMENTS 
ATTRIBUTABLE  TO  CERTAIN  TAX 
MOTIVATED  TRANSACTIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6621 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  301 
Legal  DeadOne:  None 

Abstract  The  regulations  provide 
guidance  to  taxpayers  subject  to  the 
increased  rate  of  interest  on  substantial 
underpayments  attributable  to  certain 
tax  motivated  transactions.  The 
regulations  define  tax  motivated 
transaction  and  accounting  methods 
that  may  result  in  a  substantial 
distortion  of  income.  The  regulations 
also  provide  rules  for  determining  the 
amount  of  a  tax  motivated 
underpayment  and  the  accrual  nf 
interest  at  the  increased  rate. 

Timetable: 

Action  Date  FR  Cite 

NPRM  12/28/84  49  FR  50406 

NPRM  Comment  02/26/85  49  FR  50406 
Period  End 

Final  Action  00/00/00 

Small  Entities  Affected:  Undetermined 


Government  Levels  Affected:  None 
Additional  Information:  IA-180-84. 

Drafting  attorney:  Renay  France  (202) 
566-3627. 

Reviewing  attorney:  Robert  A. 
Berkovsky  (202)  566-3851. 

Agency  Contact  Renay  France, 

Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  566-3627 

RIN:  1545-AG75 


2832.  INCREASE  IN  THE  RATE  OF 
INTEREST  IMPOSED  ON  LARGE 
CORPORATE  UNDERPAYMENTS 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6621(c) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  301.6621-3T 
Legal  Deadline:  None 

Abstract  The  regulation  contains  rules 
relating  to  the  increase  in  the  rate  of 
interest  payable  on  large  corporate 
underpayments  of  tax.  The  increase 
applies  for  periods  after  the  “applicable 
date”  on  a  “large  corporate 
underpayment"  of  a  tax.  The  regulation 
provides  definitions  of  "large  corporate 
underpayment”  and  “applicable  date,” 
including  a  special  exception  and  a 
transition  rule  with  respect  to 
determining  an  “applicable  date." 
Examples  are  also  provided. 

Timetable: 

Action  Date  FR  Cite 

NPRM  12/19/90  55  FR  52054 

NPRM  Comment  02/19/91  55  FR  52054 

Period  End 

Hearing  04/02/91  56  FR  8967 

Final  Action  05/00/92 

Small  Entitles  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  IA-llO-90 

Drafting  attorney:  P.  Val  Strehlow  (202) 
566-4902. 

Reviewing  attorney:  Alan  Fraser  (202) 
566-4535. 

Treasury  attorney:  Hal  Gann  (202)  566- 
4902. 

Agency  Contact  P.  Val  Strehlow, 

Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  till 


Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-4480 

RIN:  1545-AP27 


2833.  FRAUDULENT  FAILURE  TO  RLE 
TAX  RETURN;  IMPOSITION  OF  FRAUD 
PENALTY 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1966 

CFR  Citation:  26  CFR  1.6651-5;  26  CFR 
1.6663-1 

Legal  Deadline:  None 

Abstract  Provide  guidance  to 
taxpayers  on  the  fraud  penalty  and 
fraudiilent  failure  to  file  penalty  as 
amended  by  the  Revenue  Reconciliation 
Act  of  1989. 

Timetable: 

Action  Date  FR  Cite 

Temporary  05/00/92 

Regulation 

SmaH  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  IA-036-90 

Drafting  Attorney:  Barbara  Walker 
(202)  566-3453. 

Reviewing  Attorney:  Rudolf  Ranert 
(202)  566-9293 

Agency  Contact  Barbara  Walkw, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3453 

RIN:  1545-A084 


2834.  TO  PROVIDE  REGULATIONS 
RELATING  TO  ACCELERATED 
PAYMENT  OF  ESTIMATED  TAXES  BY 
CORPORATIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6655 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadttne:  None 

Abstract  Rules  will  provide  for 
acceleration  of  estimated  payments  by 
corporations,  new  seasonal  income 
exception,  and  clarify  the  annualization 
rules.  The  amount  of  estimated  tax 
payments  required  for  all  corporations 
is  increased  from  80  to  90  percent  of 
current  year’s  tax  liability. 
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Timetable: 

Action  Date  FR  Cite 

NPRM  03/26/84  49  FR  11186 

Hearing  06/26/84 

Final  Action  00/00/00 

Small  EntRiee  Affected:  Undetmnined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  IA-228-82. 

Drafting  attorney;  Rochelle  Pickard 
(202)  566-3637. 

Reviewing  attorney:  )ohn  Coulter  (202) 
566-3928. 

Agency  Contact  Rochelle  Pickard. 

Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service.  1111 
Constitution  Ave.  NW.,  Washington. 
DC  20224.  202  566-3837 

RIN:  1545-AE37 


2835.  CERTIFICATES  OF 
COMPLIANCE  WITH  INCOME  TAX 
LAWS  BY  DEPARTING  ALIENS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1988;  26  USC  6851(d) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26CFR1 
Legal  Deadline:  None 

Abetract  This  regulation  will  exempt 
certain  alien  students,  industrial 
trainees,  and  exchange  visitors  from  the 
requirement  of  obtaining  a  certificate  of 
compliance  with  US.  income  tax  laws 
before  departing  die  United  States  This 
action  is  necessary  because  of  changes 
to  the  applicable  tax  laws  made  by  the 
Technical  Amendments  and 
Miscellaneous  Revenue  Act  of  1988. 

Timetable; _ 

Action  Date  FR  CNo 

NPRM  01/28/91  56  FR  3061 

Final  Action  12/00/92 

Small  Entitlea  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  INTL-735-89 

Drafting  attorney:  Thomas  L.  Ralph 
(202)  377-9059. 

Reviewing  attorney:  Thomas  F.  Fuller 
(202)  377-9059. 

Treasury  attorney:  Unassigned. 

Agency  Contact  Thomas  L.  Ralph. 
Attorney-Advisor,  Departmrat  of  the 
Treasury,  Internal  Revenue  Service, 


1111  Constitution  Avenue  NW.. 
Washington,  DC  20224.  202  377-9059 

RIN:  1545-AN97 


2836.  PROCEDURE  AND 
ADMINISTRATION— PROPERTY 
SEIZED  BY  THE  INTERNAL  REVENUE 
SERVICE  UNDER  THE  MONEY 
LAUNDERING  CONTROL  ACT  OF  1986 

Legal  Authority:  28  USC  7805  Internal 
Revenue  Code  of  1986;  28  USC  7103  (b) 
Internal  Revenue  Code  of  1986 

CFR  Citation;  26  CFR  405 
Legal  Deadline:  None 

Abstract  This  regulation  provides 
guidance  with  respect  to  property 
seized  by  the  Internal  Revenue  Service 
under  the  Money  Laundering  Control 
Act  of  1986. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entitlea  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  information;  GL-006-90 

Drafting  attcumey:  Richard  Delmar  (202) 
343-0928. 

Agency  Contact  Richard  Ddmor, 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitutirm  Avenue  NW.,  Washington. 
DC  20224,  202  343-6928 

RIN:  1545-AL04 


2837.  REVIEW  OF  JEOPARDY  LEVY 
AND  ASSESSMENT  PROCEDURES 

Legal  Authority:  26  USC  7429  Internal 
Revenue  Code  of  1988  PL  100-647,  Sec 
6237;  26  USC  7805  Internal  Revenue 
Code  of  1986 

CFR  Citation:  26  CFR  1.7429 
LegM  Deadline:  None 

Abstract  Section  7429  currently 
provides  for  administrative  and  judicial 
review  of  jeopardy  assessments,  but 
these  review  proc^ures  do  not  apply 
to  jeopardy  levies.  The  Technical  and 
Miscellaneous  Revenue  Act  of  1968,  PL 
100-647,  Sec.  0237.  extends  the  review 
procedures  of  Section  7429  to  die 
review  of  jeopardy  levies  and  provides 
concurrent  jurisdiction  to  the  Tax  Court 
with  Federal  District  courts  with 


respect  to  actions  challenging  a 
jeopardy  assessment  or  jeopardy  levy, 
provided  a  Tax  Cmirt  petitirai  is  filed 
prior  to  the  making  of  the  assessment 
or  levy.  The  regulations  incorporate  the 
statutory  amendments  that  modify  IRC 
S.  7429  and  in  addition,  extend  review 
to  include  all  jeopardy  levy  cases  in 
which  the  generad  notice  requirements 
of  IRC  S.  6331(a)  and  (d)  are  not  met. 

Timetable: 

Action  DMe  FR  Ctle 

NPRM  05/09/91  56  FR  21456 

NPRM  Comment  06/24/91 
Period  End 

Final  Action  00/00/00 

Small  Entities  Affected:  Undetermined 
Government  Levels  Affectedt  None 
Additional  Irrformatlon:  GL-710-88 

Drafting  attorney:  Joseph  Clark  (202) 
566-4574. 

Reviewing  attorney;  Robert  Miller  (202) 
566-9666. 

Agency  Contact  Joseph  W.  Clark, 
Technical  Assistant  to  ACC  (General 
Litigation).  Department  of  die  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-4574 

RIN:  1545-AM66 


2838.  PROCEDURE  AND 
ADMINISTRATION— AMENDMENT  OF 
REGULATIONS  RELATING  TO  THE 
TIMELY  MAIUNG  OF  RETURNS, 
TAXES  AND  DEPOSITS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1966;  28  USC  7502 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  301 
Legal  Deadline:  None 

Abetract  The  regulations  would  amend 
existing  regulations,  resting  to  the 
timely  mailing  of  documents,  to  provide 
for  the  timely  mailing  of  returns,  taxes 
and  deposits. 

Timetable: 

Action  Date  FR  CMe 

NPRM  12/11/79  44  FR  71430 

NPRM  Comment  02/11/80  44  FR  71430 

Period  End 

Final  Action  00/00/00 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  IA-406-71 
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Drafting  attorney:  Renay  France  (202) 
566-3627. 

Reviewing  attorney:  Neal  E.  Sheldon 
(202)  566-3783. 

Office  of  Tax  Legislative  Counsel 
(Treasury)  reviewing  attorney: 
unassigned. 

Agency  Contact  Renay  France. 
Attorney.  Department  of  the  Treasury. 
Internal  Revenue  Service.  1111 
Constitution  Ave.  NW.,  Washington. 

DC  20224.  202  566-3627 

RIN*.  1545-AD42 

2839.  AUTHORITY  TO  PRESCRIBE  OR 
MODIFY  SEALS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986:  26  USC  7514 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  301.7514-1 
Legal  Deadline:  None 

Abstract  Final  Income  Tax  Regulations 
relating  to  the  authority  contained  in 
section  7514  of  the  Internal  Revenue 
Code  to  prescribe  or  modify  seals  of 
office.  Because  of  previous 
reorganizations  of  the  Internal  Revenue 
Service,  seals  of  office  are  being 
updated  and  corrected  so  as  to  reflect 
the  current  organization  of  the  Service. 
Amendments  will  prescribe  a  seal  for 
each  district  director  of  Internal 
Revenue  and  other  employees  or 
officers  of  the  Treasury  Department  to 
whom  any  of  the  functions  of  the 
Secretary  of  the  Treasury  are  currently 
delegated. 

Timetable: 

Action  Date  FR  Cite 

Final  Action  00/00/00 
Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  IA-23-91 

Drafting  attorney:  Cheryl  Oseekey  (202) 
566-3388. 

Reviewing  attorney:  Joseph  Vukovich 
(202)  566-3896. 

Agency  Contact  Cheryl  Oseekey. 
Attorney-Advisor.  Department  of  the 
Treasury.  Internal  Revenue  Service. 
1111  Constitution  Avenue  NW.. 
Washington.  DC  20224.  202  566-3388 

RIN:  1545-AP63 


2840.  PROCEDURES  INVOLVING 
TAXPAYER  INTERVIEWS  (TIME  AND 
PLACE  OF  EXAMINATION) 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986:  PL  100-647 

CFR  Citation:  26  CFR  301.7605-1  (a) 

Legal  Deadline:  None 

Abstract  The  temporary  regulations 
which  are  cross-referenced  in  this 
notice  of  proposed  rulemaking  provide 
guidance  as  to  what  is  reasonable 
under  the  circumstances  in  the  case-by¬ 
case  determination  as  to  the  time  and 
place  of  examination.  The  regulations 
balance  the  convenience  of  the 
taxpayer  with  the  requirements  of 
sound  and  efficient  tax  administration. 
The  regulations  provide  that  it  is 
generally  not  reasonable  for  the  IRS  to 
require  a  taxpayer  to  attend  an 
examination  at  an  IRS  office  other  than 
the  office  located  closest  to  the 
taxpayer’s  home  in  that  district.  They 
also  provide  that  it  is  generally  not 
reasonable  for  the  IRS  to  audit  a 
taxpayer  at  his  or  her  place  of  business 
if  the  business  is  so  small  that  so  doing 
will  eventually  require  the  taxpayer  to 
close  the  business. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  04/03/90  55  FR  12386 

NPRM  Comment  05/18/90  55  FR  12386 
Period  End 

Final  Action  00/00/00 

Small  Entitles  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  information:  GL-705-88 

Drafting  attorney:  Nancy  O.  Ryan  (202) 
535-9678. 

Reviewing  attorney:  Robert  Miller  (202) 
535-9668. 

Agency  Contact:  Nancy  Ryan. 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  535-9678 

RIN:  154&-A064 

2841.  PROCEDURE  AND 
ADMINISTRATION  REGULATIONS— 
REIMBURSEMENT  FOR  STATE  AND 
LOCAL  LAW  ENFORCEMENT 
AGENCIES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986:  26  USC  7624 
Internal  Revenue  Code  of  1986 


CFR  Citation:  26  CFR  301 
Legal  Deadline:  None 

Abstract  The  regulation  would  provide 
rules  relating  to  reimbursement  to  state 
and  local  law  enforcement  agencies  for 
expenses  incurred  for  information 
furnished  to  IRS  that  substantially 
contributed  to  recovery  of  taxes  on 
illegal  drug-related  activities. 

Timetable^ _ 

Action  Date  FR  Cite 

NPRM  05/16/89  54  FR  21073 

Final  Action  06/00/92 

Small  Entities  Affected:  None 

Government  Levels  Affected:  Local, 
State 

Additional  Information:  IA-6-89 

Drafting  tax  law  specialist:  Cail  M. 
Winkler  (202)  566-4442. 

Reviewing  attorney:  Norlyn  D.  Miller 
(202)  566-3273. 

Agency  Contact:  Gail  M.  Winkler,  Tax 
Law  Specialist.  Department  of  the 
Treasury,  Internal  Revenue  Service, 

1111  Constitution  Avenue  NW., 
Washington.  DC  20224.  202  566-4442 

RIN:  154S-AN00 

2842.  INDIAN  TRIBAL  GOVERNMENTS 
TREATED  AS  STATES  FOR  CERTAIN 
PURPOSES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986:  26  USC  7701 
Internal  Revenue  Code  of  1986:  26  USC 
7871  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  301 
Legal  Deadline:  None 

Abstract:  The  regulations  would 
provide  guidance  to  certain  Indian 
tribal  governments  as  to  their  treatment 
as  States  under  designated  sections  of 
the  Internal  Revenue  Code  of  1954. 

Timetable: 

Action  Date  FR  Cite 

NPRM  05/07/84  49  FR  19329 

Final  Action  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  FI-221-83. 

Drafting  attorney:  Adrian  L.  Michur 
(202)  566-3294. 

Reviewing  attorney:  William 
Coppersmith  (202)  566-3336. 
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Agency  Contact  Adrian  L.  Mkfaur. 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington. 
DC  20224,  202  566-3294 

RIN:  154&-AP77 


2843.  AMENDMENT  OF  PROCEDURE 
AND  ADMINISTRATION 
REGULATIONS  UNDER  SECTION 
7701(B)  (DEFINmON  OF  RESIDENT 
ALIENS)  TO  REFLECT  SECTION  138 
OF  THE  TAX  REFORM  ACT  OF  1984 
(PL  98-369) 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  7701  (b) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1;  26  CFR  31;  26 
CFR  301 

Legal  Deadline:  None 

Abstract  These  regulations  provide 
rules  for  determining  whether  an  alien 
individual  is  a  resident  or  a  nonresident 
alien  of  the  United  States. 

Timetable:  _ 

Action  Date  FR  Cite 

NPRM  09/10/87  52  FR  34230 

NPRM  Comment  11/10/87  52  FR  34230 

Period  End 

Hearing  06/15/88  53  FR  4858 

Final  Action  12/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  INTL-55-88 

Drafting  attorney:  David  A.  )uster  (202) 
566-3452. 

Reviewing  attorney:  Carol  Doran  Klein 
(202)  566-3452. 

Treasury  attorney:  P.  Ann  Fisher  (202) 
566-5815. 

Agency  Contact  David  A.  Juster, 
Attorney-Advisor,  Department  of  the 
Treasiuy,  Internal  Revenue  Service. 
1111  Constitution  Ave.  NW., 
Washington,  DC  20224.  202  566-3452 

RIN:  1545-AH13 


2844.  REASONABLE  MORTALITY 
CHARGES 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1988:  26  USC  7702 
Internal  Revenue  Code  of  1986 

CFR  Citation;  28  CFR  7702 


Legal  Deadline:  NPRM,  Statutory. 
December  31,  1989. 

Abstract  Provide  rules  relating  to  the 
required  use  of  reasonable  mortality 
charges  in  determining  whether  a 
contract  qualifies  as  a  life  insurance 
contract  for  purposes  of  the  code. 

Timetable: 

Action  Dote  FR  Cite 

NPRM  07/06/91  56  FR  30718 

NPRM  Comment  09/04/91  56  FR  30718 

Period  End 

Hearing  09/25/91  56  FR  30721 

Fina)  Action  01/00/93 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  FI-069-8g 

Drafting  Attorney:  Donald  J.  Drees.  Jr. 
(202)  566-3350. 

Reviewing  Attorney:  Steve  Hooe  (202) 
566-3289. 

Agency  Contact  Donald  ).  Drees,  (r.. 

Senior  Technician  Reviewer. 
Department  of  the  Treasury,  Internal 
Revenue  Service,  1111  Constitution 
Avenue  NW.,  Washington,  DC  20224. 
202  566-3350 

RIN:  1545-A012 


2845.  CERTAIN  PUBLICLY  TRADED 
PARTNERSHIPS  TREATED  AS 
CORPORATIONS—TRANSITION 
PROVISIONS 

Significance:  Agency  Priority 

Legal  Authority:  20  USC  7806  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.7704-2T;  26 
CFR  301.7704-2T 

Legal  Deadline:  None 

Abstract  This  regulation  defines  the 
phrases  “Existing  Partnership"  and 
“Substantial  New  Line  of  Business"  in 
the  transition  rule  applicable  to  section 
7704  of  the  Internal  Revenue  Code  of 
1986. 

Timetable: 

Action  Date  FR  Cite 

NPRM  12/31/91  56  FR  67554 

Final  Action  00/00/00 

Small  Entities  Affected;  Undetermined 
Government  Levels  Affected:  None 
AddHionai  Information:  PS-056-89 

Drafting  Attorney:  Ann  Veninga  (202) 
377-9660. 


Reviewing  Attorney:  William  P.  O’Shea 
(202)  566-3244. 

Treasury  Attorney:  S.  Barksdale  Penidc 
(202)566-5453. 

Agency  Contact  Ann  Veninga, 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW..  Wa^ington. 
DC  20224,  262  377-8660 

RIN:  1545-AN92 


2846.  WHEN  A  PRINCIPAL  ACTIVITY 
OF  A  PARTNERSHIP  IS  THE  BUYING 
AND  SELLING  OF  COMMODITIES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.7704(c)(3);  26 
CFR  301.7704(c)(3) 

Legal  Deadline:  None 

Abstract  This  regulation  will  explain 
when  buying  and  selling  commo^ties 
constitutes  “a  principal  activity"  of  a 
partnership  within  the  meaning  of  26 
USC  7704(c)(3). 

’Timetable: 

Action  Date  FR  Cite 

Temporary  00/00/00 

Regulation 

Small  Entitles  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  PS-002-90 

Drafting  attorney:  Ann  Veninga  (202) 
377-9660. 

Reviewing  attorney:  William  P.  O’^ea 
(202)  566-3244. 

Treasury  attorney:  Barksdale  Penick 
(202)  566-5453. 

Agency  Contact:  Ann  Veninga, 
Attorney,  Department  (rf  the  Treasury. 
Internal  Revenue  Service.  1111 
Constitution  Avenue  NW.,  Washington. 
ex:  20224,  262  377-9660 

RIN;  1545-A039 


2847.  THE  TIME  AND  MANNER  OF 
MAKING  CERTAIN  ELECTIONS 
UNDER  THE  TECHNICAL  AND 
MISCELLANEOUS  REVENUE  ACT  OF 
1988 

Legal  Authority.  26  USC  7805  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26CFR5h.6 
Legal  Deadline:  None 
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Abstract  This  document  contains 
regulations  relating  to  the  time  and 
manner  of  making  certain  elections 
under  the  Technical  and  Miscellaneous 
Revenue  Act  of  1988. 

Timetable:  _ 

Action  Date  FR  Cite 

NPRM  09/22/89  54  FR  39002 

NPRM  Comment  11/21/89  54  FR  39002 
Period  End 

Next  Action  Undetermined 
Small  Entities  Affected:  Businesses 
Government  Levels  Affected:  None 
Additional  Information:  lA-9-89 

Drafting  attorney:  Grace  Matuszeski 
(202)  566-4430. 

Reviewing  attorney:  John  Fischer  (202) 
566-8131. 

Agency  Contact  Grace  Matuszeski, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service.  1111 
Constitution  Avenue  NW..  Washington, 
DC  20224,  202  566-4430 

RIN:  1545-AN03 


2848.  TAXPAYER  ASSISTANCE 
ORDERS 

Legal  Authority:  20  USC  7805  Internal 
Revenue  Code  of  1986  PL  100-647,  Sec. 
6230 

CFR  Citation:  26  CFR  301.7811 

Legal  Deadline:  Final,  Statutory, 
February  8,  1992. 

Temporary  regulation  published  as  TD 
8246  effective  February  8, 1989,  must  be 
published  as  Hnal  regulations  within 
three  years. 

Abstract  PL  100-647,  section  7811,  adds 
new  section  7811  to  the  Internal 
Revenue  Code.  This  section  provides 
that  upon  application  hied  by  a 


taxpayer  with  the  Ombudsman’s  ofHce, 
the  Ombudsman  may  issue  a  taxpayer 
assistance  order  (TAO)  upon  a 
determination  that  a  taxpayer  is  or  is 
about  to  su^er  a  significant  hardship  as 
the  result  of  how  the  internal  revenue 
laws  are  being  administered  by  the 
service.  The  temporary  regulations 
discuss  the  form,  manner  and  time  for 
filing  an  application  for  assistance,  the 
terms  of  a  TAO,  and  the  supervision  of 
applicable  periods  of  limitation. 

Timetable: 

Action  Date  FR  Cite 

NPRM  03/22/89  54  FR  11744 

NPRM  Ck)mment  05/22/89  54  FR  11744 

Period  End 

Final  Action  00/00/00 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  GL-075-89 

Drafting  Attorney:  Joseph  W.  Clark 
(202)  566-4574. 

Reviewing  Attorney:  Robert  Miller  (202) 
535-9668. 

Agency  Contact:  Joseph  W.  Clark, 

Technical  Assistant  to  ACC  (General 
Litigation),  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW..  Washington, 
DC  20224,  202  566-4574 

RIN:  1545-AN14 


2849.  REGULATIONS  ON  INCOME  TAX 
UNDER  THE  TAX  REFORM  ACT  OF 
1984,  RELATING  TO  BELOW-MARKET 
LOANS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  7872 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 


Legal  Deadline:  None 

Abstract:  These  regulations  provide 
guidance  to  taxpayers  who  enter  into 
certain  below-market  interest  rate  loan 
transactions.  The  regulations  explain 
what  type  of  transactions  are  treated  as 
loans  and  what  type  of  loans  are 
subject  to  the  provisions  of  section 
7872.  If  the  loan  is  subject  to  section 
7872,  the  below-market  loan  will  be 
recharacterized  as  an  arm’s  length 
market-interest  rate  loan  coupled  with  a 
payment  by  the  lender  to  the  borrower 
in  an  amount  generally  equal  to  the 
amount  of  imputed  interest.  'The 
regulations  provide  rules  for 
determining  the  amount  and  the 
character  of  the  imputed  transfers. 

Timetable: 

Action  Date  FR  Cite 

NPRM  08/20/85  50  FR  33553 

NPRM  Comment  10/20/85  50  FR  33553 

Period  End 

Hearing  01/09/86  50  FR  46460 

Next  Action  Undetermined 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  information:  FI-165-84. 

Drafting  attorney:  David  B.  Silber  (202) 
568-3432. 

Reviewing  attorney:  William 
Coppersmith  (202)  566-3666. 

Agency  Contact  David  B.  Silber, 

Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  566-3432 

RIN:  1545-AH72 


DEPARTMENT  OF  THE  TREASURY  (TREAS)  Completed  Actions 

Internal  Revenue  Service  (IRS) 


2850.  FIRREA  REGULATIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  42 
Internal  Revenue  Code  of  1988 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulation  addresses  the 
question  of  whether  a  building  funded 
in  part  with  below  market  loans  made 


under  an  affordable  housing  program 
established  pursuant  to  section  721  of 
the  Financial  Institutions  Reform 
Recovery  and  Enforcement  Act  of  1989 
is  a  federally  subsidized  building  for 
purposes  of  determining  the  correct 
applicable  percentage  to  apply  to  the 
building  under  section  42  of  the  Code. 


Timetable: 

Action  Date  FR  Cite 

NPRM  02/05/91  56  FR  4588 

NPRM  Comment  04/30/91  56  FR  4588 
Period  End 

Final  Action  T.D.  09/26/91  56  FR  48733 
8368 

Small  Entitles  Affected:  Undetermined 
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TREAS— IRS 


Completed  Actions 


Government  Levels  Affected: 

Undetermined 

Additional  Information:  PS-089-90 

Drafting  attorney:  Christopher  J.  Wilson 
(202)  377-6349. 

Reviewing  attorney:  Richard  Smith  (202) 
566-3820. 

Treasury  attorney:  Heidi  Ebel  (202)  566- 
2175. 

Agency  Contact  Christopher  Wilson, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  377-6349 

RIN:  1545-AP16 


2851.  CERTIFICATION  OF  ENHANCED 
OIL  RECOVERY  PROJECTS 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC 
43(c)(2)(B)  Internal  Revenue  Code  of 
1986 

CFR  Citation:  26CFR1.43-3T 
Legal  Deadline:  None 

Abstract  These  temporary  regulations 
provide  procedures  whereby  an 
operator  or  designated  owner  of  an 
enhanced  oil  recovery  project  certihes 
to  the  Internal  Revenue  Service  that  a 
project  satisfies  the  requirements  of 
section  43(c)  of  the  Internal  Revenue 
Code. 

Timetable: _ 

Action  Date  FR  Cite 

Final  Action  T.D.  12/30/91  56  FR  67176 
8384 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-97-91 

Drafting  attorney:  Brenda  M.  Stewart 
(202)  566-4919. 

Reviewing  attorney:  Joseph  H. 

Makurath  (202)  535-9090. 

Treasury  attorney:  Barksdale  Penick 
(202)  566-5453. 

Agency  Contact  Brenda  M.  Stewart, 

Attorney^  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-4919 

RIN:  1545-AP82 


2852.  TAXATION  OF  FRINGE 
BENEFITS  AND  EXCLUSIONS  FROM 
GROSS  INCOME  OF  CERTAIN  FRINGE 
BENEFITS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  61 
Internal  Revenue  Code  of  1986;  26  USC 
132  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  proposed  amendments 
amend  two  provisions  of  the  fringe 
beneht  regulations.  These  proposed 
amendments  provide  (1)  a  new 
valuation  rule  for  certain  transportation 
provided  by  an  employer  to  or  from  an 
employee's  workplace  due  to  unsafe 
conditions  surrounding  the  employee's 
workplace  or  residence  and  (2)  increase 
the  dollar  amount  of  the  de  minimis 
exclusion  for  public  transit  passes 
provided  to  employees  for  travel  on 
public  transit  systems. 

Timetable: 

Action  Date  FR  Cite 


NPRM  05/20/91 

NPRM  Comment  06/24/91 
Period  End 

Hearing  07/01/91 

Final  Action  07/01  /91 
Effective 

Final  Action  T.D.  01/16/92 
6389 


56  FR  23039  • 
56  FR  23039 

56  FR  23041 

57  FR  1868 

57  FR  1868 


Small  Entities  Affected:  None 


Government  Levels  Affected:  None 


Additional  Information:  EE-42-91. 

Drafting  attorney;  Marianna  Dyson 
(202)  566-4747. 

Reviewing  attorney:  Jerry  E,  Holmes 
(202)  566-4747, 

Treasury  attorney:  Terrill  Hyde  (202) 
566-8277. 


Agency  Contact  Marianna  Dyson, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 
DC  20224,  202  566-4747 


RIN:  1545-AP72 


2853.  CLARIFYING  WHEN  PROCEEDS 
OF  AN  OBLIGATION  DESCRIBED  IN 
SECTION  103(A)  ALLOCATED  TO 
REIMBURSE  PREVIOUSLY  PAID 
EXPENDITURES  ARE  DEEMED  SPENT 
FOR  PURPOSES  OF  SECTION  148  OF 
THE  CODE 

Significance:  Agency  Priority 


Legal  Authority:  26  USC  148  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  Addresses  the  issue  of 
whether  proceeds  of  a  a  tax  exempt 
bond  used  to  reimburse  an  expenditure 
previously  made  by  the  bond  issue  will 
be  deemed  to  be  spent  and  thereby  no 
longer  subject  to  arbitrage  and  rebate 
requirements. 

Timetable: 

Action  Data  FR  Cite 

NPRM  04/25/91  56  FR  19046 

Hearing  08/08/91  56  FR  19049 

Final  Action  T.D.  01/30/92  57  FR  3527 
8394 

Small  Entities  Affected:  Governmental 
Jurisdictions,  Organizations 

Government  Levels  Affected:  Local. 
State 

Additional  Information:  Fl-059-89 

Drafting  attorney:  William  Cejudo  (202) 
566-3283. 

Agency  Contact  William  Cejudo, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW..  Washington. 
DC  20224,  202  566-3283 

RIN:  1545-A037 


2854.  CONCLUSIVE  PRESUMPTION  OF 
WORTHLESSNESS— BANKS 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  166 
Internal  Revenue  Code  of  1986 

CFR  Citation;  26  CFR  1 
Legal  Deadline:  None 

Abstract  This  document  provides 
greater  certainty  in  the  tax  treatment  of 
a  bank's  bad  debts  by  providing  for  a 
conclusive  presumption  of 
worthlessness  established  by  the  bank's 
supervisory  authority. 

Timetable: 

Action  Data  FR  Cite 

NPRM  05/29/91  56  FR  24154 

NPRM  Comment  07/29/91 
Period  End 

Hearing  08/09/91  56  FR  31349 

Final  Action  02/04/92  57  FR  6291 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 
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TREAS— IRS 


Completed  Actions 


Additionel  Information:  FI-034-91 

Drafting  attorney:  Bemita  Thigpen  (202) 
566-3297. 

Reviewing  attorney:  James  Malloy  (202) 
566-3373. 

Treasury  attorney:  Eve  Elgin  (202)  535- 
6966. 

Agency  Contact  Bemita  Thi^n, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3297 

RIN:  1545-AP69 


2855.  NOTICE  OF  PROPOSED 
RULEMAKING-CAPITALIZATION  OF 
INTEREST  EXPENSE 

Significance:  Regulatory  Program 

Legal  Authority:  26  USC  263 A  (f) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26CFR1 
Legal  Deadline:  None 

Abstract:  This  second  set  of  regulations 
will  provide  guidance  concerning  the 
capitalization  of  certain  interest 
expenses  and  the  allocation  interest  to 
property  subject  to  the  capitalization 
rules  for  related  parties  and  flow¬ 
through  entities. 

Timetable: 

Action  Date  FR  CKe 

Closed  without  11/14/91 
regulations 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  IA-121-86. 

Drafting  attorney:  Mary  Goode  (202) 
566-3861. 

Reviewing  attorney:  Richard  Davis  (202) 
566-3494. 

Treasury  attorney:  Roy  Strowd  (202) 
566-4902. 

Agency  Contact:  Mary  Goode. 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW^  Washington, 
DC  20224,  202  566-3861 

RIN:  1545-AKOl 


2856.  APPLICATION  OF  SECTION  269 
TO  OWNERSHIP  CHANGES 
DESCRIBED  IN  SECTION  382(LK5) 
WHEN  THERE  IS  NO  CONTINUITY  OF 
BUSINESS  ENTERPRISE 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986:  26  USC  269 
Internal  Revenue  Code  of  1986;  26  USC 
382  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract:  The  regulation  will  make 
clear  that  section  269  continues  to 
apply  to  acquisitions  of  control  which 
are  specifically  addressed  by  Section 
382  (as  amended  by  the  Tax  Reform 
Act  of  1986).  Creditors  who  receive 
stock  of  a  debtor  corporation  in 
satisfaction  of  indebtedness  will  not  be 
treated  as  owning  the  stock  of  the 
corporation  for  purposes  of  Section  269 
before  the  time  of  Ae  stock-for-debt 
exchange.  The  Section  382(c)  continuity 
of  business  enterprise  requirement  will 
not  apply  to  ownership  changes 
excepted  from  the  application  of 
Section  382(a)  by  Swtion  382(1)(5). 

Timetable: _ 

Action  Date  FR  Cita 


NPRM  06/14/90 

NPRM  Comment  09/28/90 
Period  End 

Hearing  12/03/90 

Final  Action  T.D.  01/06/92 
8388 


55  FR  33137 
55  FR  33137 

55  FR  42729 
57  FR  344 


Small  Entities  Affected:  Undetermined 


Government  Levels  Affected: 

Undetermined 


Additional  Information:  CO-077-89 


Drafting  attorney:  Victor  Penico  (202) 
566-3618. 

Reviewing  attorney:  Nelson  Crouch 
(202)  566-3255. 

Treasury  attorney:  Tom  Wessel  (202) 
566-8277. 


Agency  Contact:  Victor  Penico, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3818 

RIN:  1545-A029 


2857.  MANDATORY  APPUCATION  OF 
MADSP  FORMULA  FOR 
DETERMINATION  OF  DEEMED  SALE 
PRICE  FOR  OLD  TARGETS  ASSETS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  338 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulation  will  require 
the  use  of  the  MADSP  formula  in  a 
qualified  stock  purchase  to  which 
section  338(h](10)  applies. 

Timetable: 

Action  Date  FR  Cite 


Closed  -  Included  01/14/92 
in  Reg.  CO- 
111-90,  RIN 
1545-ACX)5 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  CO-76-86 

Drafting  attorney:  Keith  G.  Medleau 
(202)  566-3551. 

Reviewing  attorney:  Christopher  F. 
Kane  (202)  566-3551. 

Treasury  attorney:  Judd  Kelley  (202) 
566-2175. 

Agency  Contact  Keith  G.  Medleau, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3551 

RIN:  1545-AJ07 


2858.  MANDATORY  APPLICATION  OF 
MADSP  FORMULA  FOR 
DETERMINATION  OF  DEEMED  SALE 
PRICE  FOR  OLD  TARGETS  ASSETS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  338 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  l 
Legai  Deadiine:  None 

Abstract  The  regulations  will  require 
the  use  of  the  MADSP  formula  in  a 
qualified  stock  purchase  to  which 
Section  338(h)(10)  applies. 

Timetable: 


Action  Date  FR  Cite 


Closed  -  Included  01/14/92 
in  Reg.  CO- 
11 1-90,  RIN 
1545-AQ05 

Small  Entities  Affected:  None 
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Completed  Actions 


TREAS— IRS 


Government  Levels  Affected:  None 
Additional  Information:  CO-75-87. 

Drafting  attorney:  Keith  G.  Medleau 
(202)  566-3551. 


Reviewing  attorney:  Christopher  F. 
Kane  (202)  566-3551. 

Treasury  attorney:  Judd  Kelley  (202) 
566-2175. 

Agency  Contact  Keith  G.  Medleau, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3551 

RIN:  1545-AK25 


2859.  MULTIPLE  TAXATION 
Significance:  Agency  Priority 

Legal  Authority:  26  USC  338  Internal 
Revenue  Code  of  1986;  26  USC  7805 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR 1 
Legal  Deadline:  None 

Abstract  The  regulations  would 
provide  rules  on  the  determination  of 
the  amount  of  gain  or  loss  recognized 
by  a  target  corporation  upon  its  deemed 
sale  under  section  338(a)  of  the  stock  of 
certain  affiliates  of  the  target 
corporation. 

Timetable: _ 

Action  Date  FR  Cite 

Final  Action  T.D.  03/15/91  56  FR  11093 
8339 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  information:  CO-051-89 

Drafting  attorney:  Keith  Medleau  (202) 
566-3551. 

Reviewing  attorney:  William  D. 
Alexander  (202)  566-3544. 

Treasury  attorney:  Judd  Kelley  (202) 
566-2175. 

Agency  Contact  Keith  Meilleau. 

Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3551 

RIN:  1545-AN86 


2860.  MULTIPLE  TAXATION 
Significance:  Agency  Priority 

Legal  Authority:  26  USC  338  Internal 
Revenue  Code  of  1986;  26  USC  7805 
Internal  Revenue  Code  of  1986 


CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulations  will  provide 
rules  on  the  determination  of  the 
amount  of  gain  or  loss  recognized  by  a 
target  corporation  upon  its  deemed  sale 
under  section  338(a)  of  the  stock  of 
certain  affiliates  of  the  target 
corporation. 

Timetable: _ 

Action  Date  FR  Cite 


Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  CO-051-89 

Drafting  attorney:  Keith  Medleau  (202) 
566-3551. 

Reviewing  attorney:  William  D. 
Alexander  (202)  566-3544. 

Treasury  attorney:  Judd  Kelley  (202) 
566-2175. 

Agency  Contact  Keith  Medleau, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington. 
DC  20224,  202  566-3551 

RIN:  1545-AP02 


2861.  COMPUTATION  OF  SECTION 
382  LIMITATION 

Legal  Authority:  26  USC  382  Internal 
Revenue  Code  of  1986;  26  USC  7805 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulations  would 
explain  the  manner  and  method  of 
computing  the  section  382  limitation 
under  circumstances  when  there  are 
successive  ownership  changes,  capital 
contributions,  mergers  and  liquidations. 

Timetable: _ 

Actkm  Data  FR  Cite 

Closed  without  08/20/91 
regulations 

Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  CO-67-87 

Drafting  attorney;  Keith  E.  Stanley  (202) 
566-3367. 


Reviewing  attorney:  Charles  M. 
Whedbee  (202)  566-3280. 

Treasury  attorney:  Andrew  Dubrofi 
(202)  566-5453. 

Agency  Contact  Keith  E.  Stanley, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3367 

RIN:  1545-/VK27 


2862.  NONDISCRIMINATION 
REQUIREMENTS  FOR  QUAUFIED 
PLANS;  APPLICATION  OF  THE 
AVERAGE  BENEFIT  PERCENTAGE 
TEST  TO  ESOPS 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  401(a)(4) 
Internal  Revenue  Code  of  1986;  26  USC 
410(b)  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  proposed  regulations 
amend  certain  provisions  of  the 
proposed  section  401(a)(4)  regulations 
that  were  published  on  May  14, 1990, 
and  certain  provisions  of  the  proposed 
section  410(b)  regulations  that  were 
published  on  May  18, 1989,  to  clarify 
the  restructuring  rules  for 
nondiscrimination  testing:  to  clarify 
certain  safe  harbors  in  the  proposed 
regulations;  to  provide  that  ESOPs  are 
to  be  aggregated  with  other  qualified 
plans  for  purposes  of  the  average 
benefit  percentage  test;  and  to  clarify 
certain  provisions  in  the  proposed 
regulations  regarding  disaggregating 
plans  for  purposes  of  those  regulations. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  09/14/90  55  FR  37888 

NPRM  Comment  11/13/90  55  FR  37888 
Period  End 

Final  Action  T.D.  09/19/91  56  FR  47524 
8360 

Small  Entitles  Affected:  Businesses, 
Governmental  Jurisdictions, 
Organizations 

Government  Levels  Affected:  Local. 
State,  Federal 

Additional  Information:  EE-49-90 

Drafting  attorney:  Rebecca 
Wilson/David  Munroe  (202)  566-3251. 

Reviewing  attorney:  Nancy  Marks 
(202)377-9372 


Closed  -  Included  01/14/92 
in  Reg.  CO- 
111-90,  RIN 
1545-AQ05 
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TREA&-IRS 


Completod  Actions 


Treasury  attorney:  Richard  Shea  (202) 
535-6965. 

T.D.  8363  56  FR  47638  also  affected  this 
regulation  project. 

Agency  Contact  David  Munroe, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3251 

RIN:  1545-A056 


2863.  MISCELLANEOUS 
REGULATIONS  FOR  QUAUFIED 
PLANS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC 
401(a}(17)  Internal  Revenue  Code  of 
198^  26  use  401(k]  Internal  Revenue 
Code  of  1986;  26  USC  401(1)  Internal 
Revenue  Code  of  1986;  26  USC  401  (m) 
Internal  Revenue  Code  of  1986;  26  U^ 
410(b)  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  These  regulations  provide 
guidance  about  the  $200,000 
compensation  limitation  under  section 
401(a](17).  This  document  also  contains 
amendments  to  the  proposed 
regulations  under  section  401(k),  401(m), 
401(1),  and  410(b)  of  the  Code  to  provide 
further  guidance. 

Timetable: 

Action  Date  FR  Cite 


NPRM  05/14/90 

NPRM  Comment  07/13/90 
Period  End 

Hearing  09/26/90 

Final  Action  T.D.  09/19/91 
8362 


55  FR  19947 
55  FR  19947 

55  FR  19946 

56  FR  47603 


Small  Entities  Affected:  Businesses. 
Governmental  Jurisdictions, 
Organizations 

Government  Levels  Affected:  Local, 
State,  Federal 

Additional  Information:  EE-22-90 

Drafting  attorney:  Rebecca 
Wilson/David  Munroe  (202)  566-3251. 

Reviewing  attorney:  Nancy  Marks  (202) 
535-3818. 

Agency  Contact  David  Munroe, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3251 

RIN:  1545-A062 


2864.  INCOME  TAX— PART  1— 
ADDITIONAL  PARTICIPATION 
REQUIREMENTS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1988;  26  USC 
401(a)(26)  Internal  Revenue  Code  of 
1986 

CFR  Citation:  26  CFR  l 

Legal  Deadline:  NPRM,  Statutory, 
February  1, 1988. 

02/01/88  Deadline  for  final  regulations 

Abstract  The  regulations  set  forth  rules 
relating  to  minimum  participation 
requirements. 

Timetable: 

Action  Date  FR  Cite 


NPRM  02/14/89 

NPRM  Comment  04/17/89 
Period  End 

Hearing  10/30/89 

NPRM  -  Prior  05/14/90 
NPRM 
Withdrawn 

Hearing  09/26/90 

Final  Action  T.D.  12/04/91 
8375 


54  FR  6710 
54  FR  6710 

54  FR  32453 

55  FR  19935 


55  FR  19946 

56  FR  63410 


Small  Entities  Affected:  None 


Government  Levels  Affected:  None 


Additional  Information:  EE-44-87 

Drafting  attorney:  Terri  Harris  (202) 
343-6954. 

Reviewing  attorney:  Nancy  Marks  (202) 
343-6954. 


Agency  Contact  Terri  Harris,  Attorney, 
Department  of  the  Treasury,  Internal 
Revenue  Service,  1111  Constitution 
Avenue  NW^  Washington,  DC  20224, 
202  343-6954 

RIN:  1545-AK46 


2865.  NONDISCRIMINATION 
REQUIREMENTS  FOR  QUAUFIED 
PLANS 

Sigidflcance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  401(a)(4) 
Internal  Revenue  Code  of  1986;  26  USC 
410(b)  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  regulation  is  intended  to 
provide  guidance  concerning  the 
application  of  sections  401(a)(4)  and 
410(b)  of  Internal  Revenue  Code.  These 
sections  require  tax-qualiHed  pension 


plans  to  meet  certain  nondiscrimination 
requirements. 

Timetable: 


Action 

Date 

FR  Cite 

NPRM 

05/14/90 

55 

FR 

19897 

NPRM  Comment 

07/13/90 

55 

FR 

19897 

Period  End 

Hearing 

09/26/90 

55 

FR 

19946 

NPRM 

12/03/90 

55 

FR 

49906 

NPRM  Comment 

02/01/91 

55 

FR 

49906 

Period  End 

Final  Action  T.D. 

09/19/91 

56 

FR 

47524 

8360 

Final  Action 

01/01/92 

Effective 

Small  Entities  Affected:  Businesses, 
Governmental  Jurisdictions, 
Organizations 

Government  Levels  Affected:  Local, 
State,  Federal 

Additional  Information:  EE-61-88 

Drafting  attorney:  Rebecca 
Wilson/Dave  Munroe  (202)  377-9372. 

Reviewing  attorneys:  Nancy  Marks 
(202)  343-6954. 

Agency  Contact:  Rebecca  S.  Wilson, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  343-6954 

RIN:  1545-AM95 


2866.  INCOME  TAX— PART  1— 
APPLICATION  OF 
NONDISCRIMINATION  RULES  TO 
INTEGRATED  PLANS 

Legal  Audiorlty:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  401(1) 
Internal  Revenue  Code  of  1986;  26  USC 
401(a)(5)  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 

Legal  Deadline:  NPRM,  Statutory. 
February  1, 1988. 

Final  regulations  are  required  to  be 
issued  by  February  1, 1988. 

Abstract:  The  regulations  would 
provide  rules  with  regard  to  the 
application  of  the  nondiscrimination 
rules  to  integrated  plans. 

Timetable: 

Action  Date  FR  CKe 


NPRM  11/15/88 

NPRM  Comment  01/17/89 
Period  End 

Public  Hearing  06/29/89 

Final  Action  T.D.  09/19/91 
8359 


53  FR  45917 

53  FR  45917 

54  FR  12925 

56  47610 
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Small  Entitiee  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  EE-l59-8e 

Drafting  attorney:  Patricia  McDermott 
(202)  566-4747. 

Reviewing  attorney:  Nancy  Mai  ks  (202) 
343-6954. 

Treasury  attorney:  Evelyn  Petschek 
(202)  566-2175. 

Agency  Contact  Patricia  McDermott 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW.,  Washington, 

DC  20224,  202  566-4747 

RIN:  1545-AI86 

2867.  NONDISCRIMINATION 
REQUIREMENTS  FOR  EMPLOYER 
MATCHING  CONTRIBUTIONS  AND 
EMPLOYEE  CONTRIBUTIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1906;  26  USC  401  (m) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.401  (m) 

Legal  Deadline:  NPRM,  Statutory. 
January  31, 1988. 

Abstract  These  regiilations  will 
provide  rules  relating  to 
nondiscrimination  requirements  for 
employer  matching  contributions  and 
employee  contributions.  The  regulations 
will  also  provide  rules  on  computing  the 
excise  tax  on  excess  contributions 
made  imder  a  cash  or  deferred 
arrangement  and  on  excess  aggregate 
contributions. 

TintetaMe: 

Action  Date  FR  Cite 

NPRM  08/08/88  53  FR  29719 

NPRM  Comment  10/07/88  53  FR  29719 

Period  End 

Hearing  03/14/89  54  FR  4045 

Closed  Project  08/15/91 

Combined  with 
RIN  1545-AI79 
(T.D.  8357) 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  EE-160-86 

Drafting  attorney:  Catherine  L. 
Fernandez  (202)  566-3050. 

Reviewing  attorney:  Richard  Lent  (202) 
566-3050. 

Treasury  attorney:  Kurt  Lawson  (202) 
566-2175. 


Agency  Contact:  Catherine  L. 

Fernandez,  Attorney,  Department  of  the 
Treasury,  Internal  Revenue  Service, 

1111  Constitution  Ave.  NW., 

Washington,  DC  20224,  202  566-3050 

RIN:  1545-AI80 

2868.  COVERAGE  RULES 
Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  28  USC  410(b) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract:  Rules  relating  to  minimum 
coverage  requirements  for  tax-qualihed 
retirement  plans. 

Timetable: 

Action  Date  FR  Cite 

NPRM  05/18/89  54  FR  21437 

NPRM  Comment  07/17/89  54  FR  21437 
Period  End 

Hearing  11/20/89  54  FR  34790 

Final  Action  T.D.  09/19/91  56  FR  47638 
8363 

Small  Entities  Affected:  Businesses. 
Organizations 

Government  Levels  Affected:  Local, 
State 

Additional  Information:  EE-173-86 

Drafting  attorney:  Rebecca  Wilson  (202) 
343-6954. 

Reviewing  attorney:  Nancy  J.  Marks 
(202)343-6954. 

Agency  Contact:  Rebecca  Wilson,  ' 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  343-6954 

RIN:  1545~AK41 

2889.  DEFINITION  OF 
COMPENSATION 

Legal  Authority:  26  USC  4i4(s) 

Internal  Revenue  Code  of  1986;  26  USC 
415(c)(3)  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  These  regulations  provide 
rules  relating  to  the  definitions  of 
compensation  under  sections  414(s)  and 
415(c)(3)  of  the  Internal  Revenue  Code. 
These  are  the  definitions  used  to  apply 
the  nondiscrimination  provisions 
applicable  to  qualified  plans  and  apply 


the  limits  on  benefits  and  contribution 
in  section  415. 

Timetable: 

Action  Date  FR  CM# 

NPRM  05/14/90  55  FR  19945 

Hearing  09/26/90  55  FR  19946 

Final  Action  T.D.  09/19/91  56  FR  47659 
8361 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  EE-129-86 

Drafting  attorney:  David  Fuller  (202) 
566-4747. 

Reviewing  attorney:  Nancy  ).  Marks 
(202)  566-4621. 

Agency  Contact  David  Fuller, 

Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-4747 

RIN:  1545-A066 

2870.  DEFINITION  OF  LINE  OF 
BUSINESS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  414  (r) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 

Legal  Deadline:  NPRM,  Statutory, 
February  1. 1988. 

Abstract  Internal  Revenue  Code 
section  414  (r)  defines  line  of  business 
for  purposes  of  applying  the  coverage 
requirements  under  section  410  (b)  and 
the  benefits  test  under  section  129(d)(8). 

Timetable: 

Action  Data  FR  Cite 

NPRM  02/01/91  56  FR  3988 

NPRM  Comment  04/02/91  56  FR  3988 

Period  End 

Hearing  05/16/91  56  FR  4022 

Final  Action  T.D.  12/04/91  56  FR  63420 

8376 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  EE-147-87 

Drafting  attorney:  Thomas  G.  Schendt 
(202)  566-4741. 

Reviewing  attorney:  Rhonda  Migdail 
(202)  566-6628. 

Treasury  attorney:  Richard  Shea  (202) 
566-4902. 

Agency  Contact  Thomas  G.  Schendt. 
Attorney,  Department  of  the  Treasury, 
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Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-4741 

RIN:  1545-AL23 


2871.  INCENTIVE  STOCK  OPTIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  422A 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.422A-1:  26  CFR 
1.422A-2 


Action  Date  FR  Cite 

Closed  without  06/21/91 
regulations 

Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  IA-121-85. 

Drafting  attorney:  Cheryl  Oseekey  (202) 
566-3388. 

Reviewing  attorney:  Eric  Fleet  (202)  566- 
3490. 


Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3829 

RIN:  1545-AN70 


2874.  TAX  TREATMENT  OF 
BENEFICIARIES  OF  CERTAIN 
FOREIGN  GRANTOR  TRUSTS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  672 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  672 


Legal  Deadline:  None 

Abstract  Outstanding  proposed 
regulations  will  be  revised  to  reflect 
changes  to  section  422A  made  by  the 
Tax  Reform  Act  of  1986,  PL  99-514.  The 
revised  regulations  will  be  reissued  in 
proposed  form. 

Timetable: _ 

Action  Date  FR  Cite 

Final  Action  T.D.  12/02/91  56  FR  61159 
8374 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  EE-llO-88 

Drafting  Attorney:  Norm  Paul  (202)  566- 
4741. 

Agency  Contact:  Norman  Paul 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-4741 

RIN:  1545-AN26 


2872.  ACCOUNTING  FOR  LONG-TERM 
CONTRACTS;  CORPORATIONS  FILING 
CONSOLIDATED  RETURNS  WITH  A 
CONTRACTOR 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract:  The  regulation  provides  rules 
for  the  manufacturer  of  components  and 
subassemblies  reasonably  expected  to 
be  incorporated  in  the  subject  matter  of 
an  extended  period  long-term  contract 
in  the  case  of  members  of  a 
consolidated  group. 

Timetable: 

Action  Date  FR  Cite 

NPRM  01/06/86  51  FR  3 

NPRM  Comment  03/07/86  51  FR  3 
Period  End 


Office  of  Tax  Legislative  Coimsel 
(Treasury)  reviewing  attorney:  Robert 
Scarborough  (202)  566-8277. 

Agency  Contact:  Cheryl  Oseekey, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3388 

RIN:  1545-AI19 


2873.  TAX  CONSEQUENCES  OF 
FEDERAL  FINANCIAL  ASSISTANCE 
PROVIDED  IN  CONNECTION  WITH 
TAXABLE  ASSET  ACQUISITIONS  OF 
TROUBLED  FINANCIAL  INSTITUTIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986:  26  USC  597 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1;  26  CFR  602 
Legal  Deadline:  None 

Abstract  Purpose  of  regulation  is  to 
implement  changes  to  section  597  by 
FIRREA.  The  FDIC  needs  this  guidance 
to  facilitate  the  reorganization  of  failed 
S&L's. 

Timetable:  _ 

Action  Date  FR  Cite 

Closed  without  08/01/91 
regulations 

Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  FI-045-89 

Drafting  attorney:  Bemita  Thigpen  (202) 
566-3829. 

Reviewing  attorney:  Steven  Glickstein 
(202)  566-3287. 

Treasury  attorney:  Gregory  Marich  (202) 
566-8277. 

Agency  Contact:  Bemita  Thigpen, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 


Legal  Deadline:  None 

Abstract  Proposal  would  contain  rules 
concerning  grantor  trusts  where  a  U.S. 
beneficiary  has  made  a  gift  (directly  or 
indirectly)  to  a  foreign  grantor. 

Timetable: 

Action  Date  FR  Cite 

Closed  without  12/19/91 
regulations 

Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  IL-OOl-91 

Drafting  attorney:  Leslie  A.  Cracraft 
(202)  566-6442. 

Reviewing  attorney:  Benedetta  A.  Kissel 
(202)  377-9493. 

Treasury  attorney:  Unassigned. 

Agency  Contact  Leslie  A.  Cracraft, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 

1111  Constitution  Avenue  NW., 
Washington,  DC  20224,  202  566-6442 

RIN:  1545-AP38 


2875.  TREATMENT  OF  PARTNERSHIP 
ALLOCATIONS  704(B) 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  704(b) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 

Legal  Deadline:  NPRM,  Statutory, 
December  31, 1991. 

Temporary  regulations  sunset  on  that 
date 

Abstract:  These  proposed  regulations 
state  the  rules  for  allocating  partnership 
nonrecourse  deductions  and  the 
corresponding  minimum  gain.  If  the  safe 
harbor  is  met,  the  allocations  will  be 
deemed  to  be  according  to  the  partner’s 
interest  in  the  partnership  even  though 
such  allocations  cannot  have 
economical  effect.  The  regulation  also 
contains  special  rules  for  allocation 
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losses  and  minimum  gain  attributable  to 
nonrecourse  debt  where  the  partner  or 
person  related  to  the  partner  has  made 
the  nonrecourse  loan  to  the  partnership. 

Timetable: 


Final  Action  T.D.  12/27/91  56  FR  66978 
8385 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-lO-91 

Drafting  attorney:  Susan  Hamill  (202) 
377-9470. 

Reviewing  attorney:  Claire  Toth  (202) 
566-4320. 

Treasury  attorney:  Barksdale  Penick 
(202)  566-5453. 

Agency  Contact  Susan  Hamill 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington. 
DC  20224,  202  377-9470 

RIN:  1545-AP66 

2876.  TREATMENT  OF  PARTNERSHIP 
LIABILITIES 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  PL  98-369,  Sec  79 
Tax  Reform  Act  of  1384 

CFR  Citation:  26CFR1 
Legal  Deadline:  None 

Abstract  These  regulations  revise  the 
Income  Tax  Regulations  under  section 
752  of  the  Internal  Revenue  Code  of 
1954  to  conform  such  regulations  to 
changes  in  the  law  with  respect  to  a 
partner’s  share  of  partnership  liabilities. 

Timetabie: _ ^ 

Action  Data  FR  CKs 

NPRM  07/31/91  56  FR  36704 

NPRM  Comment  09/09/91  56  FR  36704 
Period  End 

Hearing  09/17/91  56  FR  36704 

Hearing  10/30/91  56  FR  47928 

Final  Action  T.D.  12/27/91  56  FR  66978 
8385 

Small  Entitles  Affectech  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-229-84 

Drafting  attorney:  Susan  Hamill  (202) 
377-9470. 

Reviewing  attorney:  Diaima  Miosi  (202) 
566-4070. 


Treasury  attorney:  Barksdale  Penick 
(202)  566-5453. 

Agency  Contact:  Susan  Hamill 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW..  Washington, 
DC  20224,  202  377-9470 

RIN:  1545-AP75 

2877.  TREATMENT  OF  PARTNERSHIP 
LIABILITIES 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Interna) 
Revenue  Code  of  1986;  PL  98-369,  Sec  79 
Tax  Reform  Act  of  1984 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract:  These  regulations  revise  the 
Income  Tax  Regulations  under  section 
752  of  the  Internal  Revenue  Code  of 
1954  to  conform  such  regulations  to 
changes  in  the  law  with  respect  to  a 
partner's  share  of  partnership  labilities. 

Timetable: 

Action  Date  FR  Cite 

NPRM  07/31/91  56  FR  36704 

NPRM  Comment  09/09/91  56  FR  36704 

Period  End 

Hearing  09/17/91  56  FR  36704 

Rnal  Action  T.D.  12/23/91  56  FR  66348 

8380 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  PS-49-91 

Drafting  attorney:  Mary  Berman  (202) 
566-344a 

Reviewing  attorney:  Dianna  Miosi  (202) 
566-4070. 

Treasury  attorney:  Barksdale  Penick 
(202)  566-5453. 

Agency  Contact  Mary  A.  Berman, 

Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3440 

RIN:  1545-AP76 

2878.  SALVAGE  AND  REINSURANCE 
RECOVERABLE 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  832 
(b)(5)  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 


Abstract:  To  conform  existing 
regulations  to  the  treatment  of  salvage 
and  reinsurance  mandated  by  the 
Revenue  Reconciliation  Act  of  1990. 

Timetable: 


NPRM  03/15/91  56  FR  11127 

NPRM  Comment  05/14/91  56  FR  11127 
Period  End 

Final  Action  T.D.  01/28/92  57  FR  3131 
8390 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  FI-104-90 

Drafting  Attorney:  Katherine  A. , 
Hossofsky  (202)  566-4336. 

Reviewing  Attorney:  Steve  Hooe  (202) 
566-3289. 

Agency  Contact  Katherine  A. 
Hossofsky,  Attorney,  Department  of  the 
Treasury,  Internal  Revenue  Service, 

1111  Constitution  Avenue  NW., 
Washington.  DC  20224,  202  566-4336 

RIN:  1545-AP37 

2879.  REAL  ESTATE  MORTGAGE 
INVESTMENT  CONDUITS  (REMICS); 
REPORTING  REQUIREMENTS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  860G 
Internal  Revenue  Code  of  1986;  26  USC 
1275(c)  Internal  Revenue  Code  of  1986; 
26  use  6049(d)(7)(D)Intemal  Revenue 
Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  This  regulation  will  provide 
guidance  on  how  to  elect  REMIC  status, 
and  the  reporting  requirements  on 
REMICs  and  brokers  or  middlemen 
holding  as  nominees  for  the  actual 


Timetable: 


Date  FR  Cite 


NPRM  09/07/89  54  FR  37125 

Hearing  03/14/90  55  FR  1215 

Final  Action  T.D.  09/30/91  56  FR  49512 
8366 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  FI-27-89 

Drafting  Attorney:  James  W.  Canup 
(202)  566-3287. 

Reviewing  Attorney:  Laura  A.M. 
Lauritzen  (202)  566-3458. 
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Treasury  Attorney:  Anne  Crovitz  (202) 
566-4702. 

Agency  Contact  James  W.  Canup, 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3287 

RIN:  1545-AN52 


2880.  SPECIAL  RULES  FOR 
DETERMINING  SOURCE 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  863 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract:  The  proposed  regulation 
provides  the  general  rule  for 
determining  the  source  of  scholarships 
and  fellowship  grants  as  defined  under 
section  117.  Tlie  source  of  such 
payments  is  determined  by  the 
residence  of  the  payor.  A  special  rule  is 
provided  for  pajonents  made  by  a  U.S. 
payor  to  a  nonresident  alien  studying 
abroad.  In  such  circumstances,  the 
source  is  considered  to  be  foreign 
source. 

Timetable: 

Action  Date  FR  Cite 

Closed  without  12/10/91 
regulations 

Small  Entities  Affected:  Governmental 
Jurisdictions,  Organizations 

Government  Levels  Affected:  Local, 
State,  Federal 

Additional  Information:  INTL-797-89 

Drafting  Attorney:  Carol  P.  Tello  (202) 
377-9059. 

Reviewing  Attorney:  Thomas  D.  Fuller 
(202)  377-9059. 

Treasury  Attorney:  Emily  McMahon 
(202)  343-0247. 

Agency  Contact  Carol  P.  Tello, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Avenue  NW., 
Washington.  DC  20224,  202  377-9059 

RIN:  1S45-AN94 


2881.  TRANSITION  RULES  FOR 
ALLOCATION  AND  APPORTIONMENT 
OF  INTEREST  EXPENSE  AND  RULES 
CONCERNING  THE  TREATMENT  OF 
FINANCIAL  ARRANGEMENTS  THAT 
ALTER  EFFECTIVE  INTEREST 
EXPENSE 

Significance:  Regulatory  Program 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1988;  26  USC  864(e) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  l 
Legal  Deadline:  None 

Abstract  The  interest  allocation 
transition  rules  are  a  complex  set  of 
provisions  featuring  a  three  part  phase- 
in  scheme.  Particular  statutory 
provisions  are  eligible  for  extended 
relief  from  the  generally  applicable 
phase-in  rule.  The  interest  equivalent 
portion  of  the  regulations  deals  with  the 
impact  of  financial  products  on  the  total 
amount  of  interest  expense  that  is 
subject  to  allocation. 

Timetable: _ 

Action  Date  FR  Cite 


Rnal  Action  T.D.  08/02/89  54  FR  31816 
8257 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  INTL-304-89 

Drafting  attorney:  Judith  Cavell  (202) 
566-6442. 

Reviewing  attorney:  Charles  Saverude 
(202)  377-9493. 

Treasury  attorney:  Emily  McMahon 
(202)  566-8275. 

Agency  Contact  Judith  Cavell, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Avenue  NW., 
Washington,  DC  20224,  202  566-6442 

RIN:  1545-ANlO 


2882.  INCOME  TAX— PARTNERSHIP 
RULES  REGARDING  TAXATION  OF 
FOREIGN  INVESTMENT  IN  U.S.  REAL 
PROPERTY  INTERESTS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  897(e)(2) 
Internal  Revenue  Code  of  1986;  26  USC 
897(g)  Internal  Revenue  Code  of  1986; 
26  use  1445(e)(5)  Internal  Revenue 
Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 


Abstract  This  regulation  would  provide 
rules  for  foreign  partners  to  compute 
gain  or  loss  on  the  sale  or  disposition  of 
United  States  real  property  interests 
upon  the  sale  of  a  partnership  interest 
or  a  distribution  in  liquidation  of  a 
partnership  interest 

Timetable: _ 

Action  Date  FR  Cite 

Closed  without  06/14/91 
regulations 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  INTL-48-86 

Drafting  attorney:  James  Sams  (202) 
566-6645. 

Reviewing  attorney:  Charles  Besecky 
(202)  566-3319. 

Treasury  attorney:  Marlin  Risinger  (202) 
566-5791. 

Agency  Contact  James  Sams, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 

1111  Constitution  Ave.  NW., 
Washington,  DC  20224,  202  566-6645 

RIN:  1545-AB98 


2883.  AMENDMENT  OF  SECTION 
1.901-2(EK3) 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  901(i) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  Proposal  would  provide  rules 
to  implement  1986  Tax  Act  amendment 
to  Section  901  concerning  certain  tax 
subsidiaries  used  by  foreign 
governments.  Proposal  will  deny  foreign 
tax  credit  to  the  extent  that  there  is  a 
subsidy. 

Timetable: _ 

Action  Data  FR  Cite 

NPRM  11/15/88  53  FR  45942 

Final  Action  T.D.  10/31/91  56  FR  56007 
8372 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  INTL-942-86 

Drafting  attorney:  Carol  E.  Murphy  (202) 
566-6284. 
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Reviewing  attorney:  Charles  C. 

Saverude  (202)  377-9493. 

Treasury  attorney:  Peter  Byrne  (202) 
566-4979. 

Agency  Contact  Carol  E.  Murphy, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 

1111  Constitution  Ave.  NW., 
Washington.  DC  20224,  202  566-6284 

RIN:  1545-AI90 

2884.  CARRYBACK  AND 
CARRYFORWARD  OF  FOREIGN  TAX 
CREDITS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR 1 
Legai  Deadline:  None 

Abstract  The  regulations  will  provide 
rules  regarding  the  carryback  and 
carryforward  of  excess  foreign  tax 
crechts  under  the  provisions  of  the 
Internal  Revenue  Code  of  1986. 

Timetable: _ 

Action  Date  FR  Cite 

Closed  without  12/02/91 
regulations 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  INTL-945-86 

Drafting  attorney:  Bobby  Burns  (202) 
377-9059. 

Reviewing  attorney:  Carol  Doran  Klein 
(202)  566-3452. 

Treasury  attorney:  Unassigned. 

Agency  Contact  Bobby  Bums, 
Attorney-Advisor,  Department  of  the 
Treasury.  Internal  Revenue  Service. 
1111  Constitution  Ave.  NW., 
Washington,  DC  20224,  202  377-9059 

RiN:  154&-AM18 


2885.  PROFIT  AND  LOSS  TRANSITION 
RULES 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  987 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  This  project  provides 
transition  rules  for  those  foreign 
branches  of  U.S.  entities  who  used  a 
profit  and  loss  method  of  accounting 


prior  to  the  enactment  of  the  Tax 
Reform  Act  of  1986. 

Timetable: 

Action  Date  FR  Cito 


NPRM  08/25/88  53  FR  32405 

Final  Action  T.D.  09/25/91  56  FR  48433 
8367 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  INTL-393-88 

Drafting  attorney:  Carol  E.  Murphy  (202) 
566-6284. 

Reviewing  attorney:  Robert  Katcher 
(202)  566-6795. 

Treasury  attorney:  Charles  Cope  (202) 
343-0247. 

Agency  Contact  Carol  E.  Murphy, 

Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 

1111  Constitution  Ave.  NW., 
Washington,  DC  20224,  202  566-6284 

RIN:  1545-AM13 


2886.  CHANGE  IN  FUNCTIONAL 
CURRENCY  AND  DEFINITION  OF 
WEIGHTED  AVERAGED  EXCHANGE 
RATE 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  985 
Internal  Revenue  Code  of  1986;  26  USC 
989  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legai  Deadline:  None 

Abstract  This  project  sets  forth  the 
adjustments  that  are  necessary  on  a 
change  in  functional  currency  and  the 
definition  of  weighted  average 
exchange  rate. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  09/20/89  54  FR  38694 

NPRM  Comment  11/20/89  54  FR  38694 
Period  End 

Final  Action  T.D.  09/25/91  56  FR  48433 
8367 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  INTL-472-89 

Drafting  attorney:  Carol  E.  Murphy  (202) 
566-6284. 

Reviewing  attorney:  Robert  Katcher 
(202)  566-6795. 


Treasury  attorney:  Charles  Cope  (202) 
343-0247. 

Agency  Contact  Carol  E.  Murphy. 

Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Ave.  NW.. 
Washington,  DC  20224,  202  566-6284 

RIN:  1545-AN53 


2887.  TRANSITION  RULE  FOR 
QUALIFIED  BUSINESS  UNITS  USING  A 
NET  WORTH  METHOD  OF 
ACCOUNTING  FOR  TAXABLE  YEARS 
BEGINNING  BEFORE  JANUARY  1. 

1987 

Legai  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  989  (c) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  This  project  provides 
transition  rules  for  those  foreign 
branches  of  United  States  entities  who 
used  a  net  worth  method  of  accounting 
prior  to  the  enactment  of  the  Tax 
Reform  Act  of  1986.  Under  the  Act, 
foreign  branches  must  now  account  for 
their  operations  under  the  profit  and 
loss  method  as  set  forth  in  section  987 
of  the  Code. 

Timetable: 

Action  Date  FR  Cite 

NPRM  06/06/88  53  FR  20651 

Final  Action  T.D.  09/25/91  56  FR  48433 
8367 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  INTL-964-86 

Drafting  attorney:  Carol  E.  Murphy  (202) 
566-6284. 

Reviewing  attorney:  Robert  Katcher 
(202)  566-6795. 

Treasury  attorney:  Charles  Cope  (202) 
343-0247. 

Agency  Contact  Carol  E.  Murphy, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 

1111  Constitution  Avenue  NW., 
Washington.  DC  20224,  202  566-6284 

RIN:  1545-AL29 
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2888.  DISC  REGULATION 
MODIFICATION 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  992 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  l 
Legal  Deadline:  None 

Abstract  The  regulation  will  remove  or 
amend  sections  1.992-l(d)(l)  and  1.992- 
1(a)(6)  of  the  regulations  to  remove 
“paid  in“  capital  and  separate  bank 
account  requirements  pursuant  to  the 
Durbin  Paper  Stock  Company  case. 

Timetable: 

Action  Date  FR  Cite 

Final  Action  T.D.  10/25/91  56  FR  55234 
8371 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  INTL-106-90 

Drafting  attorney:  Thomas  L  Ralph 
(202)  377-9059. 

Reviewing  attorney:  Thomas  Fuller 
(202)  377-9059. 

Treasury  attorney:  Unassigned. 

Agency  Contact  Thomas  L  Ralfdi, 

Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Avenue  NW., 
Washington.  DC  20224,  202  377-9059 

RIN:  1545-A076 


2889.  SOURCING  OF  PASS-THROUGH 
PAYMENTS  AND  FEES  PAID  IN 
INTERNATIONAL  SHORT  SALES  OF 
STOCK 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  When  securities  are  sold 
short  and  payments  in  lieu  of  dividends 
or  interest  are  paid  by  a  U.S.  person  to 
a  foreigner  or  vice  versa,  no  rules  exist 
to  determine  the  source  of  such 
payments.  Hiese  regulations  will 
provide  such  rules.  The  pajrments  will 
either  be  sourced  by  reference  to  the 
residence  of  the  payor  or  residence  of 
the  recipient.  Taxpayers  now  are  likely 
using  whatever  rule  avoids  taxation; 
these  regulations  will  at  least  provide 
some  revenue  to  the  FISC. 


Timetable: 

Action  Date  FR  Cite 

Closed  without  01  /08/92 

regulations 

NPRM  01/09/92  57  FR  860 

Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  INTL-106-89 

Drafting  attorney:  Teresa  B.  Hughes 
(202)  566-6284. 

Reviewing  attorney:  Barbara  A.  Felker 
(202)  566-6284. 

Treasury  attorney:  Emily  McMahon 
(202)  343-0247. 

Agency  Contact  Teresa  B.  Hug^ies, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Avenue  NW., 
Washington.  DC  20224.  202  566-6284 

RIN:  1545-AN34 


2890.  NONTAXABLE  TRANSFERS 
UNDER  SECTION  1491 

Legal  Authority:  26  USC  7605  Internal 
Revenue  Code  of  1986;  26  USC  1492 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1 
Legal  Deadline:  None 

Abstract  The  purpose  of  the  regulation 
is  to  exempt  transfers  of  property  to 
foreign  partnerships  from  the  excise  tax 
imposed  by  section  1491,  on  the 
condition  ^at  gain  attributable  to  the 
property  at  the  time  of  transfer  is  taxed 
to  the  transferor  when  subsequently 
disposed  of  by  the  foreign  transferee 
partnership.  The  regulations  will  set 
forth  the  necessary  conditions  and 
exceptions  to  the  exemption. 

I  IffmaPIvI 

Action  Date  FR  Cite 

Closed  without  12/13/91 
regulations 

SmaH  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  INTL-260-88 

Drafting  attorney:  Elizabeth  Karzon 
(202)  566-6442. 

Reviewing  attorney:  Charles  Besecky 
(202)  566-6442. 

Treasury  attorney:  Marlin  Risinger  (202) 
566-5992. 

Agency  Contact:  Elizabeth  Karzon, 
Attorney-Advisor,  Department  of  the 


Treasury,  Internal  Revenue  Service. 
1111  Constitution  Ave.  NW., 
Washington,  DC  20224,  282  566-6442 

RIN:  1545-AL96 


2891.  PAYMENT  OF  REFUNDS  TO 
CERTAIN  FIDUCIARIES  OF 
INSOLVENT  MEMBERS  OF 
AFFILIATED  GROUPS 

Legal  Authority:  26  USC  1502  Internal 
Revenue  Code  of  1986;  26  USC  6402 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1502:  26  CFR 
6402 

Legal  Deadline:  None 

Abstract  The  regulations  will  address 
in  what  instances  a  refund  can  be  paid 
to  the  court-appointed  fiduciary  of  an 
insolvent  corporation  which  is  a 
member  of  an  affiliated  group  of 
corporations  filing  a  consolidated  return 
when  to  the  extent  the  Secretary 
determines  the  refund  is  attributable  to 
losses  or  credits  of  the  insolvent 
corporation. 

Timetable: 

Action  Date  FR  CIta 

Final  Action  T.D.  12/31/91  56  FR  67487 
8387 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  CO-98-88 

Drafting  attorney:  Rose  Williams  (202) 
566-3231. 

Reviewing  attorney:  Lewis  Brickates 
(202)  566-3877. 

Treasury  attorney:  Andrew  Dubroff 
(202)  566-5453. 

Agency  Contact  Rose  Williams. 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service. 

1111  Constitution  Avenue  NW„ 
Washington,  DC  20224,  202  566-3354 

RIN:  1545-AM74 


286Z  CORPORATIONS; 
CONSOUDATED  RETURNS—SPECIAL 
RULES  RELATING  TO  DISPOSITIONS 
AND  DECONSOLIDATIONS  OF 
SUBSIDIARY  STOCK 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1966;  26  USC  1502 
Internal  Revenue  Code  of  1966;  26  USC 
337(d)  Internal  Revenue  Code  of  1986 
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CFR  Citation:  26  CFR  1502;  26  CFR 
337(d) 

Legal  Deadline:  None 

Abstract:  Proposal  will  prevent  the 
consolidated  return  investment 
adjustment  rules  &om  reflecting 
recognized  built-in  gains  or  loss  in  the 
basis  of  stock  Of  acquired  subsidiaries 
or  prevent  a  recognition  of  loss  on  a 
disposition  of  the  subsidiary’s  stock. 

Tlmetabie: _ 

Action  Date  FR  Cite 


NPRM 

NPRM  Comment 
Period  End 
Hearing 

Final  Action  T.D. 
8364 


11/26/90  55  FR  49075 
12/26/90  55  FR  49075 

01/25/91  55  FR  49090 
09/19/91  56  FR  47379 


Small  Entities  Affected:  None 


Government  Levels  Affected:  None 
Additional  Information:  €0-93-90 

Drafting  attorney:  Mark  S.  Jennings 
(202)  566-2455. 

Reviewing  attorney:  John  Broadbent 
(202)  566-3216. 

Treasury  attorney:  Andrew  DubroflF 
(202)  566-5453. 

Agency  Contact:  Mark  S.  Jennings, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-2455 

RIN:  1545-AP20 


2893.  RETAINED  RIGHTS 
Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  2701 
Internal  Revenue  Code  of  1986;  26  USC 
2702  Internal  Revenue  Code  of  1986;  26 
USC  2703  Internal  Revenue  Code  of 
1986;  26  USC  2704  Internal  Revenue 
Code  of  1986 

CFR  Citation:  26  CFR  25 
Legal  Deadline:  None 

Abstract:  Special  rules  modify  the 
valuation  of  specific  retained  rights  in 
corporations  and  partnerships,  the 
valuation  of  split  temporal  interests  in 
property,  the  effect  of  buy-sell 
agreements  and  options  upon  value,  the 
transfer  tax  consequences  of  lapsing 
rights  and  the  gift  tax  statute  of 
limitations. 


Timetable: 

Action  Date  FR  Cite 

NPRM  04/09/91  56  FR  14321 

NPRM  Comment  09/06/91  56  FR  14321 
Period  End 


Hearing  09/20/91  56  FR  14321 

Final  Action  T.D.  02/04/92  57  FR  4251 
8395 

Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 


Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  343-8556 

RIN:  1545-AC)92 


2895.  TAX  ON  OZONE  DEPLETING 
CHEMICALS 

Significance:  Regulatory  Program 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  4681 
Internal  Revenue  Code  of  1986 


Additional  Information:  PS-92-90 

Drafting  attorney:  Fred  E.  Grundeman 
(202)  535-9512. 

Reviewing  attorney:  Lee  A.  Dunn  (202) 
566-9312. 

Treasury  attorney:  Robert  Weaver  (202) 
535-6965. 

Agency  Contact:  Fred  Grundeman, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW..  Washington, 

DC  20224,  202  535-9512 

RIN:  1545-AP44 


2894.  AVIATION  TAX  EXEMPTION 
FOR  CERTAIN  HELICOPTERS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  4041 
Internal  Revenue  Code  of  1986;  26  USC 
4261  Internal  Revenue  Code  of  1986;  26 
USC  4091  Internal  Revenue  Code  of 
1986 

CFR  Citation:  26  CFR  48;  26  CFR  49 
Legal  Deadline:  None 

Abstract:  The  regulations  will  provide 
rules  relating  to  Die  exemption  from  the 
fuel  taxes  and  transportation  taxes  for 
helicopters  used  in  forestry,  oil  and  gas 
exploration,  and  emergency  medical 
transportation. 

Timetable:  _ 

Action  Date  FR  Cite 

Closed  without  11/04/91 
regulations 

Small  Entities  Affected:  Organizations 
Government  Levels  Affected:  None 
Additional  Information:  PS-029-90 

Drafting  attorney:  Tyrone  Montague 
(202)  343-8556. 

Reviewing  attorney:  Frank  Boland  (202) 
566-4475. 

Agency  Contact  Tyrone  Montague, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 


CFR  Citation:  26  CFR  52 
Legal  Deadline:  None 

Abstract  Notice  of  proposed 
rulemaking  cross-references  to 
temporary  regulations  to  tax  on  ozone- 
depleting  chemicals. 

Timetable: 

Action  Date  FR  Cite 

NPRM  09/06/90  55  FR  36659 

NPRM  Comment  11/06/90  55  FR  36659 
Period  End 

Final  Action  T.D.  11/04/91  56  FR  56303 
8370 

Small  Entitles  Affected:  Businesses 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  PS-73-89 

Drafting  attorney:  Ruth  Hoffman  (202) 
566-4475. 

Reviewing  attorney:  Jeffrey  Nelson  (202) 
566-4077. 

Treasury  attorney:  Heidi  Ebel  (202)  566- 
2175. 

Agency  Contact  Ruth  Hoffman, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-4475 

RIN:  1545-AC)08 


2896.  AMENDMENTS  TO  SECTION 
4681  BY  REVENUE  RECONCILIATION 
ACT  OF  1990 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  4681 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  52 
Legal  Deadline:  None 

Abstract  This  notice  of  proposed 
rulemaking  cross-references  to 
temporary  regulations  on  tax  on  ozone- 
depleting  chemicals. 
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Timetable: _ 

Action  Date  FR  Cite 

NPRM  01/02/91  56  FR  50 

NPRM  Comment  03/04/91  56  FR  50 
Period  End 

Final  Action  T.D.  11/04/91  56  FR  56303 
8370 

Small  Entitles  Affected:  Businesses. 
Governmental  Jurisdictions. 
Organizations 

Government  Levels  Affected:  Local. 
State,  Federal 

Additional  Information:  Drafting 
attorney:  Ruth  Hoffinan  (202)  566-4475. 

Reviewing  attomej':  Jeff  Nelson  (202) 
566-4077. 

Treasury  attorney:  Heidi  Ebel  (202)  566- 
2175. 

PS-97-90 

Agency  Contact  Ruth  Hoffman. 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington. 
DC  20224,  202  566-4475 

RIN:  1545-AP32 


2697.  ODC  SPECIAL  RULE  4682 
Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  4682 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26CFR52 
Legal  Deadline:  None 

Abstract  Notice  of  proposed 
rulemaking  cross-references  the 
temporary  regulations  on  floor  stocks 
tax  under  section  4682. 

Timetable: 

Action  Date  FR  Cite 

NPRM  08/14/91  56  FR  40286 

Final  Action  TX>.  11/04/91  56  FR  56303 
8370 

Small  Entities  Affected:  Businesses. 
Organizations 

Government  Levels  Affected:  Local. 
State,  Federal 

Additional  Information:  PS-60-91 

Drafting  attorney:  Ruth  Hoffman  (202) 
566-4475. 

Reviewing  attorney:  Jeff  Nelson  (202) 
566-4077. 

Treasury  attorney:  Heidi  Ebel  (202)  566- 
2175. 


Agency  Contact  Ruth  Hofftnan, 
Attorney.  Department  of  the  Treasury. 
Internal  Revenue  Service.  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-4475 

RIN:  1545-AP84 


2898.  TELEFILE  USING  VOICE  PRINT 
SIGNATURE 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6011(a) 
Internal  Revenue  Code  of  1988 

CFR  Citation:  26  CFR  1.6012-7T:  26 
CFR  1.6061-2T;  26  CFR  1.6065-2T 

Legal  Deadline:  None 

Abstract  These  regulations  provide 
that  certain  individual  taxpayers  under 
the  TeleFile  Test  project  shall  make 
and  file  their  individual  income  tax 
returns  by  telephone,  providing  voice 
print  signatures. 

Timetable:  _ 

Action  Date  FR  Cite 

Closed  without  01/24/92 
regulations 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  IA-075-91 

Drafting  Attorney:  Mary  Goode  (202) 
566-3661. 

Reviewing  Attorney:  William  Jackson 
(202)  566-4104. 

Agency  Contact  Mary  Goode. 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service.  1111 
Constitution  Avenue  NW.,  Washington. 
DC  20224,  202  566-3861 

RIN:  1545-AP17 


2899.  TELEFILE  USING  VOICE  PRINT 
SIGNATURE 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6011(a) 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.6012-7T;  26 
CFR  1.6061-2T;  26  CFR  1.6065-2T 

Legal  Deadline:  None 

Abstract  These  regulations  provide 
that  certain  individual  taxpayers  under 
the  TeleFile  Test  Project  shall  make 
and  file  their  individual  income  tax- 
returns  by  telephone,  providing  voice  - 
print  signatures. 


Timetable: 

Action  Date  FR  Cite 

Closed  without  01/24/92 
regulations 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Addition^  information:  IA-75-91 

Drafting  Attorney:  Mary  Goode  (202) 
566-3881. 

Reviewing  Attorney:  William  Jackson 
(202)  566-4104. 

Agency  Contact  Mary  Goode. 
Attorney,  Department  of  the  Treasury. 
Internal  Revenue  Service,  1111 
Constitution  Ave.  NW..  Washington. 
DC  20224.  202  566-3861 

RIN:  1545-AP89 


2900.  INFORMATION  REPORTING  ON 
REAL  ESTATE  TRANSACTIONS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6045 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  l 
Legal  Deadline:  None 

Abstract  This  regulation  proposed  to 
adopt  as  final  rules  relating  to  the 
reporting  of  real  estate  transactions. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  04/03/87  52  FR  10774 

Hearing  07/22/87  52  FR  23308 

Final  Action  T.D.  12/13/90  55  FR  51282 

8323 

Final  Action  01/01/91 

Effective 

Small  Entities  Affected:  None 
Government  LevMs  Affected:  None 
Additional  Information:  IA-95-86. 

Drafting  attorney:  John  Moriarty  (202) 
343-2382. 

Reviewing  attorney:  John  M.  Fischer 
(202)  566-6131. 

Treasury  attorney:  Judge  Kelley  (202) 
566-2175. 

Agency  Contact  Ji^  Moriarty, 
Attorney.  Department  of  the  Treasury. 
Internal  Revenue  Service.  1111 
Constitution  Ave.  NW^  Washington. 
DC  20224,  202  343-2382 

RIN:  1545-AJ25 
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Completed  Actions 


2901.  RETURN  REQUIREMENT 
WHERE  CASH  RECEIVED  IN  TRADE 
OR  BUSINESS  (RRA  1990,  SECTION 
11318(A)) 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  60501 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.60501-1 

Legal  Deadline:  Final,  Statutory.  June  1. 
1991. 

Abstract  This  regulation  covers 
consideration  of  what  monetary 
instruments  should  be  covered  in  the 
deHnition  of  cash  received  in  a  trade  or 
business  for  purposes  of  the 
information  reporting  requirement. 

Timetable: 

Action  Data  FR  Cite 

NPRM  05/15/91  56  FR  22379 

Hearing  06/28/91  56  FR  22379 

Final  Action  T.D.  11/15/91  56  FR  57974 
8373 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  IA-117-90 

Drafting  attorney:  Philip  Scott  (202)  566- 
3826. 

Reviewirig  attorney:  Vincent  Cardella 
(202)  566-4425. 

Agency  Contact  Philip  Scott  Attorney, 
Department  of  the  Treasury,  Internal 
Revenue  Service,  1111  Constitution 
Avenue  NW.,  Washington.  DC  20224, 
202  566-3826 

RIN:  1545-AP54 


I  2902.  DISCLOSURE  OF  RETURN 

INFORMATION  TO  THE  BUREAU  OF 
THE  CENSUS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6103(j) 
Internal  Revenue  Code  of  1986 

I  CFR  Citation:  26  CFR  301 

Legal  Deadline:  None 

Abstract  Proposed  regulation  would 
authorize  the  disclosure  of  additional 
1  items  of  return  information  to  the 

I  Bureau  of  the  Census  for  use  in  certain 
'!  statistical  programs. 


Timetable: _ 

Action  Date  FR  Cite 

NPRM  03/15/91  56  FR  9182 

NPRM  Comment  05/16/91  56  FR  9182 
Period  End 

Final  Action  T.D.  12/16/91  56  FR  65187 
8377 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  IA-034-90 

Drafting  attorney:  Paul  Winkler  (202) 
566-443a 

Reviewing  attorney:  Karin  Gross  (202) 
566-4430. 

Agency  Contact  Paul  Winkler, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW^  Washington, 
DC  20224,  202  566-4430 

RIN:  1545-AP42 


2903.  EMPLOYER  IDENTIFICATION 
NUMBERS  FOR  PURPOSES  OF 
ADMINISTERING  THE  FOOD  STAMP 
ACT  OF  1977 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  301.6109-2 
Legal  Deadline:  None 

Abstract  These  regulations  authorize 
the  Secretary  of  Agriculture  to  require 
applicant  retail  fo<^  stores  and 
wholesale  food  concerns  to  furnish  their 
employer  identiHcation  numbers  to  the 
Secretary  of  Agriculture. 

Timetable: _ 

Action  Date  FR  Cite 


NPRM  07/24/91  56  FR  33888 

Hearing  08/30/91  56  FR  33890 

Final  Action  T.D.  10/01/91  56  FR  49684 
8369 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  information:  IA-51-91 

Drafting  attorney:  Lisa  Byun  (202)  566- 
6407. 

Reviewing  attorney:  George  Baker  (202) 
566-9292. 

Treasury  attorney:  Eve  Elgin  (202)  535- 
6966. 

Agency  Contact  Lisa  Byun,  Attorney, 
Department  of  the  Treasury,  Internal 
Revenue  Service,  1111  Constitution 


Avenue  NW.,  Washington,  DC  20224, 
262  566-6407 

RIN:  1545-AP80 


2904.  STATUTE  Of  UMITATIONS  ON 
COLLECTION  AFTER  ASSESSMENT 
AND  COLLECTION  AFTER 
COMMENCEMENT  OF  JUDtCIAL 
PROCEEDINGS 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6502 
Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  301.6502-1 
Legal  Deadline:  None 

Abstract  Section  6502  of  the  Internal 
Revenue  Code  of  1986  was  amended  by 
section  1015{u)  of  the  Technical  and 
Miscellaneous  Revenue  Act  of  1988,  to 
provide  that  the  statute  of  limitations 
on  administrative  collection  is  extended 
if  a  timely  suit  to  collect  is  commenced 
and,  furthermore,  that  the  statute  is 
extended  until  any  judgment  obtained 
becomes  unenforceable.  Treasury 
Regulation  301.6502-1  must  be  changed 
to  conform  to  this  new  statutory 
provision. 

Timetable: 

Action  Date  FR  Cite 

NPRM  06/18/91  56  FR  27928 

Final  Action  T.D.  02/11/92  57  FR  4937 
8391 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  GL-721-88 

Drafting  attorney:  Kevin  B.  Coimelly 
(202)  535-9682. 

Reviewing  attorney:  Robert  Miller  (202) 
566-9668. 

Agency  Contact  Kevin  Connelly, 
Senior  Attorney,  Department  of  the 
Treasury,  Internal  Revenue  Service, 

1111  Constitution  Avenue  NW., 
Washington.  DC  20224,  202  535-9682 

RIN:  1545-AM71 


2905.  ACCURACY  RELATED 
PENALTIES 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6662 
Internal  Revenue  Code  of  1986;  26  USC 
6664  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  301;  26  CFR  1 
Legai  Deadline:  None 
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Abstracfc  The  regulations  would 
provide  rules  and  definitions  relating  to 
the  accuracy-related  penalties  for 
negligence  or  disregard  of  rules  or 
regulations,  any  substantial 
understatement  of  income  tax,  and  any 
substantial  valuated  overstatement 
under  Chapter  1,  including  rules  for 
computing  the  penalties  and  for  waivers 
of  the  penalties. 


Timetable: 


Action 

Date 

FR  Cne 

NPRM 

03/04/91 

56  FR 

8959 

NPRM  Comment 
Period  End 

05/15/91 

56  FR 

8959 

Hearing 

06/03/91 

56  FR 

12142 

Final  Action  T.D. 

12/31/91 

56  FR 

67509 

8382 

Small  Entities  Affected:  None 


Timetable: 


Government  Levels  Affected:  None 


Action  Date  FR  Cite  Additional  Information:  IA-038-90 


NPRM  03/04/91  56  FR  8943 

Hearing  06/03/91  56  FR  12142 

Final  Action  T.D.  12/31/91  56  FR  67492 
8381 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 


Drafting  Attorney:  Lisa  Byun  (202)  566- 
6407. 

Reviewing  Attorney:  Norlyn  Miller  (202) 
566-3273. 

Treasury  Attorney:  Eve  Elgin  (202)  535- 
6966. 


Additional  Information:  lA-015-90 

Drafting  Tax  Law  Specialist:  Gail  M. 
Winkler  (202)  566-4442. 

Reviewing  Attorney:  Norlyn  D.  Miller, 
Jr.  (202)  566-3273. 

Treasury  Attorney:  Evelyn  Elgin  (202) 
535-6966. 

Agency  Contact:  Gail  Winkler,  Tax 
Law  Specialist,  Department  of  the 
Treasury,  Internal  Revenue  Service. 
1111  Constitution  Avenue  NW., 
Washington,  DC  20224,  202  566-4442 

RIN:  1545-A058 


2906.  UNDERSTATEMENT  OF 
TAXPAYER’S  LIABILITY  BY  INCOME 
TAX  RETURN  PREPARER 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.6694-0;  26  CFR 
1.6694-1;  26  CFR  1.6694-2;  26  CFR  1.6694- 
3;  26  CFR  1.6694-4 

Legal  Deadline:  None 

Abstract:  To  provide  new  guidance  in 
light  of  the  OBRA  1989  changes.  One  of 
the  changes  made  by  OBRA  1989  was 
to  change  the  standard  of  conduct 
subject  to  the  penalty  under  section 
6694(a)  from  an  understatement  due  to 
negligence  or  intentional  disregard  of 
rules  and  regulations  to  an 
understatement  due  to  a  position  for 
which  there  was  not  a  realistic 
possibility  of  being  sustained  on  its 
merits. 


Agency  Contact  Lisa  Byrm,  Attorney, 
Department  of  the  Treasury,  Internal 
Revenue  Service,  1111  Constitution 
Avenue  NW.,  Washington,  DC  20224, 
202  566-6407 

RIN:  1545-A082 


2907.  SECTIONS  6721-6724  AS 
REVISED  BY  THE  OMNIBUS 
RECONCILIATION  ACT  OF  1989 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  6721 
Internal  Revenue  Code  of  1986;  26  USC 
6722  Internal  Revenue  Code  of  1986;  26 
USC  6723  Internal  Revenue  Code  of 
1986;  26  USC  6724  Internal  Revenue 
Code  of  1986 

CFR  Citation:  26  CFR  6721;  26  CFR 
6722;  26  CFR  6723;  26  CFR  6724 

Legal  Deadline:  None 

Abstract:  The  regulations  provide 
guidance  to  persons  required  to  file 
information  returns  of  changes  made  by 
the  Revenue  Reconciliation  Act  of  1989 
to  penalties  for  the  failure  to  file 
information  returns  on  or  before  the 
required  Bling  date  and  for  failure  to 
report  correct  information  on  these 
returns. 

Timetable: 

Action  Date  FR  Cite 


NPRM  02/21/91 

NPRM  Comment  04/22/91 
Period  End 

Hearing  09/09/91 

Final  Action  T.D.  12/30/91 
8386 


56  FR  7001 
56  FR  7001 

56  FR  31362 
56  FR  67178 


Government  Levels  Affected: 

Undetermined 

Additional  Information:  IA-119-90 

Drafting  attorney:  Renay  France  (202) 
566-3627. 

Reviewing  attorney:  John  M.  Coulter,  Jr. 
(202)  566-3928. 

Treasury  attorney:  Joan  Leonard  (202) 
566-2794. 

Agency  Contact  Renay  France, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3627 

RIN:  1545-AP55 


2908.  DISCLOSURE  OF  TAX  RETURN 
INFORMATION  FOR  PURPOSES  OF 
QUALITY  OR  PEER  REVIEWS. 
DISCLOSURE  OF  TAX  RETURN 
INFORMATION  DUE  TO  INCAPACITY 
OR  DEATH  OF  TAX  RETURN 
PREPARER 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  26  USC  7216 
(b)(3)  Internal  Revenue  Code  of  1986;  26 
use  6713(b)  Internal  Revenue  Code  of 
1986 

CFR  Citation:  26  CFR  301.7216-2T 
Legal  Deadline:  None 

Abstract  Regulations  are  intended  to 
adopt  an  additional  exception  to  the 
general  rule  prohibiting  the  disclosure 
of  tax  return  information  provided  to  a 
tax  return  preparer  by  a  taxpayer.  The 
change  was  mandated  by  OBRA  1989 
which  required  the  Secretary  to 
prescribe  by  regulation,  the 
circumstances  under  which  tax  return' 
information  may  be  disclosed  in  the 
course  of  a  quality  or  peer  review.  No 
potential  cost  is  foreseen.  The 
regulation  is  intended  to  assist  in 
improving  the  accuracy  of  income  tax 
returns. 

Timetable: 

Action  Date  FR  Cite 

NPRM  12/28/90  55  FR  53313 

Hearing  06/03/91  56  FR  12142 

Final  Action  T.D.  12/27/91  56  FR  66995 
8383 

Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 
Additional  Information:  IA-083-90 


Small  Entities  Affected:  Undetermined 
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Completed  Actions 


Drafting  attorney:  David  Meyer  (202) 
566-9293. 

Drafting  attorney:  Norlyn  Miller  (202) 
566-3273. 

Treasury  attorney:  Eve  Elgin  (202)  566- 
6966. 

Agency  Contact  David  Meyer, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-9293 

RIN:  1545-AP34 


2909.  CIVIL  CAUSE  OF  ACTION  FOR 
FAILURE  TO  RELEASE  A  LIEN  UNDER 
I.R.C.  6323 

Legal  Authority:  PL  100-647,  Sec  6240; 
26  use  7805 

CFR  Citation:  26  CFR  301.7432 
Legal  DeacUlne:  None 

Abstract  The  new  section  7432  grants 
taxpayers  the  right  to  bring  a  cause  of 
action  for  damages  in  Federal  District 
Court  if  any  officer  or  employee  of  the 
Internal  Revenue  Service  knowingly  or 
negligently  fails  to  release  a  lien  under 
section  6325  on  property  of  the 
taxpayer.  Damages  will  not  be  awarded 
for  failure  to  release  a  lien  unless  the 
court  determines  that  the  taxpayer  has 
exhausted  all  administrative  remedies 
within  the  Internal  Revenue  Service. 

The  Secretary  must  provide  by 
regulations  a  reasonable  procedure  for 
the  taxpayer  to  notify  the  Service  of  a 
failure  to  release  a  lien  on  property  of 
the  taxpayer.  Currently,  we  are 
considering  regulations  that  will 
provide  procedures  for  a  taxpayer  to 
notify  the  Service  of  a  failure  to  release 
a  lien  and  procedures  for  administrative 
exhaustion  of  remedies. 

Timetable:  _ 

Action  Date  FR  Cite 

NPRM  06/25/91  56  FR  28839 

Final  Action  T.D.  01/30/92  57  FR  3537 
8393 

SmaH  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  GL-706-88 

Drafting  attorney:  Kevin  B.  Connelly 
(202)  535-9682. 

Reviewing  attorney:  Robert  A.  Miller 
(202)  535-9668. 

Agency  Contact  Kevin  B.  Connelly, 
Senior  Attorney  (Tax),  Department  of 
the  Treasury,  Internal  Revenue  Service, 


1111  Constitution  Avenue  NW., 
Washington,  DC  20224,  202  535-9682 

RIN:  1545-AM63 


2910.  CIVIL  CAUSES  OF  ACTION  FOR 
UNAUTHORIZED  COLLECTION 
ACTION 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986;  PL  100-647,  Sec 
6241;  26  USC  7433 

CFR  Citation:  26  CFR  301.7433a 
Legal  Deadline:  None 

Abstract  PL  100-647,  Sec  6241,  adds  a 
new  section  7433  to  the  Internal 
Revenue  Code.  This  provision  allows 
taxpayers  to  sue  the  Internal  Revenue 
Service  to  recover  economic  damages  if 
a  Service  employee,  in  connection  with 
the  collection  of  a  tax,  recklessly  or 
intentionally  disregards  any  provision 
of  the  Code  or  regulations.  The  new 
implementing  regulation  will  establish 
administrative  remedies  for  taxpayers 
to  meet  the  statutory  requirement  that 
administrative  remedies  be  exhausted 
prior  to  a  court  award  of  damages.  The 
regulation  will  also  outline  what  steps 
taxpayers  should  take  to  satisfy  the 
statutory  requirement  that  they  mitigate 
their  damages. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  06/25/91  56  FR  28842 

Final  Action  T.D.  01/30/92  57  FR  3535 
8392 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  GL-707-88 

Drafting  attorney:  Kevin  Connelly  (202) 
535-9682. 

Reviewing  attorney:  Robert  Miller  (202) 
535-9668. 

Agency  Contact  Kevin  Connelly, 
Senior  Attorney  (Tax),  Department  of 
the  Treasury,  Internal  Revenue  Service, 
1111  Constitution  Avenue  NW., 
Washington,  DC  20224,  202  535-9682 

RIN:  1545-AM65 


2911.  TREATMENT  OF  LEASE 
PAYMENTS  AS  QUAUFIED 
WITHDRAWALS  FROM  A  CAPITAL 
CONSTRUCTION  FUND  ESTABLISHED 
UNDER  SEC.  607(A)  OF  THE 
MERCHANT  MARINE  ACT  OF  1936 

Legal  Authority:  26  USC  7518  Internal 
Revenue  Code  of  1986 


CFR  Citation:  Not  yet  determined 
Legal  Deadline:  None 

Abstract  The  regulation  is  intended  to 
permit  shipping  operators  who  have 
established  capital  construction  funds 
under  the  Merchant  Marine  Act  of  1936 
as  amended,  to  make  “qualified 
withdrawals”  from  the  funds  to  lease 
vessels,  in  addition  to  the  present 
practice  of  purchasing  vessels.  There 
are  no  practical  alternatives  other  than 
purchasing  or  leasing  vessels.  The 
potential  costs  of  leasing  are  the  same 
as  purchasing;  no  more  money  than  is 
deposited  into  a  capital  construction 
fimd  can  be  used.  The  owner  of  a  fund 
can  decide  whether  leasing  or 
purchasing  is  cheaper.  The  benefit 
(purpose)  is  to  permit  shipping  industry 
acquisition  practices  to  be  consistent 
with  a  long-term  trend  toward  vessel 
acquisition  through  lease  rather  than 
purchase. 

Timetable: 

Action  Date  FR  Cite 

Closed  vnthout  01  /31  /92 
regulations 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  PS-050-89 

Drafting  tax  law  specialist:  William 
Gordon  (202)  377-6349. 

Agency  Contact  William  Gordon,  Tax 
Law  Specialist,  Department  of  the 
Treasury,  Internal  Revenue  Service, 
1111  Constitution  Avenue  NW., 
Washington,  DC  20224,  202  377-6349 

RIN:  1545-AN90 


2912.  EXCISE  TAX  RELATING  TO 
GAIN  OR  OTHER  INCOME  REALIZED 
BY  ANY  PERSON  ON  RECEIPT  OF 
GREENMAIL 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986:  26  USC  5881 
Internal  Revenue  Code  of  1986;  26  USC 
6001  Internal  Revenue  Code  of  1986;  26 
USC  6011  Internal  Revenue  Code  of 
1986;  26  USC  6061  Internal  Revenue 
Code  of  1986;  26  USC  6071  Internal 
Revenue  Code  of  1986;  26  USC  6091 
Internal  Revenue  Code  of  1986;  26  USC 
6161  Internal  Revenue  Code  of  1986 

CFR  Citation:  26  CFR  156  (New);  26 
CFR  602 

Legal  Deadline:  None 
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Abstract  Proposed  regulations  relating 
to  the  manner  and  method  of  reporting 
and  paying  the  nondeductible  50 
percent  Excise  Tax  imposed  with 
respect  to  the  receipt  of  “Greenmail". 

Timetable: 


Action 

Date 

FR  Cite 

NPRM 

06/10/91 

56  FR  26631 

Final  Action  T.D. 

12/18/91 

56  FR  65684 

8379 

Final  Action 

12/18/91 

56  FR  65684 

Effective 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  IA-7-88 

Drafting  attorney:  Warren  Joseph  {202J 
566-4430. 

Reviewing  attorney:  Karin  G.  Gross 
(202)  566-3889. 

Treasury  attorney:  J.  Judge  Kelley  (202) 
566-8527. 

Agency  Contact:  Warren  Joseph, 
Attorney-Advisor,  Department  of  the 
Treasury,  Internal  Revenue  Service, 


1111  Constitution  Avenue  NW., 
Washington.  DC  20224,  202  566-4430 

RIN:  1545-AL47 

2913.  EXPANDING  RELIEF  UNDER 
SECTION  301.9100-1  OF 
REGULATIONS  TO  ALL  OTHER 
SUBTITLES  EXCEPT  A,  T.  &  S  BY 
AMENDING  THE  REGULATION 

Significance:  Agency  Priority 

Legal  Authority:  26  USC  7805  Internal 
Revenue  Code  of  1986 

CFR  Citation:  26  CFR  1.9100 
Legal  Deadline:  None 

Abstract  Currently,  relief  is  available 
only  for  elections  set  by  regulations 
under  subtitle  A  of  the  Internal 
Revenue  Code.  This  project  expands 
relief  to  all  other  subtitles  except:  E,  G, 
H,  and  I. 

Timetable: 

Action  Date  FR  Cite 

Final  Action  02/13/59 
Effective 


Action  Date  FR  Cite 

NPRM  04/05/91  56  FR  14041 

NPRM  Comment  05/15/91  56  FR  14041 
Period  End 

Hearing  06/03/91  56  FR  24357 

Final  Action  T.D.  12/13/91  56  FR  64980 
8378 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 
Additional  Information:  lA-026-90 

Drafting  attorney:  Barbara  W’alker  (202) 
566-3453. 

Reviewing  attorney;  Rudolph  Planert 
(202)  566-9293. 

Treasury  attorney:  Joan  Leonard  (202) 
566-2794. 

Agency  Contact:  Barbara  Walker, 
Attorney,  Department  of  the  Treasury, 
Internal  Revenue  Service,  1111 
Constitution  Avenue  NW.,  Washington, 
DC  20224,  202  566-3453 

RIN:  1545-AP81 

(FR  Doc.  92-5539  Filed  04-24-92: 8:45  am) 
BIU.INO  CODE  W30-01-F 


DEPARTMENT  OF  THE  TREASURY  (TREAS) 
Office  of  Thrift  Supervision  (OTS) 


Office  of  Thrift  Supervision 
12  CFR  Ch.  V 
[No.  92-102) 

Agenda  of  Federal  Regulations 

agency:  Office  of  Thrift  Supervision, 
Treasury. 

action:  Publication  of  agenda  items. 


summary:  The  Office  of  Thrift 
Supervision  (OTS)  is  hereby  publishing 


items  for  the  April  Unified  Agenda  of 
Federal  Regulations. 

A  number  of  the  agenda  items  refer  to 
statutory  requirements  imposed  by 
FIRREA.  These  items  refer  to  the 
Financial  Institutions  Reform,  Recovery, 
and  Enforcement  Act  of  1989  (FIRREA), 
Pub.  L  101-73, 103  Stat.  183,  signed  into 
law  on  August  9, 1989,  which 
restructured  the  regulation  of  the  thrift 
industry.  In  addition,  there  are 
references  to  the  recently  enacted 
Federal  Deposit  Insurance  Corporation 


Improvement  Act  of  1991  (FDICIA),  Pub. 
L.  102-242, 105  Stat.  2236  (1991). 

ADDRESSES:  Information  Services 
Division,  Office  of  Thrift  Supervision, 
1700  G  Street  NW.,  Washington,  DC 
20552. 

FOR  FURTHER  INFORMATION  CONTACT: 

See  persons  listed  below  for  specific 
agenda  items. 

Dated:  March  16, 1992. 

By  the  Office  of  Thrift  Supervision. 

Timothy  Ryan, 

Director, 


Office  of  Thrift  Supervision-Proposed  Rule  Stage 

Se¬ 

quence 

Number 

Title 

Regulation 

Identifier 

Number 

2914 

12  CFR  567  Prompt  Corrective  Action . 

1550-AA02 
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Title 

Regulation 

identifier 

Number 

2915 

12  CFR  545 

Regulatory  Capital  Requirements  for  Savings  Associations . 

1550-AA01 

2916 

12  CFR  563 

Mutual  Holding  Companies . 

1550-AA03 

2917 

12  CFR  563 

Bonds  for  Direotors,  Officers,  Employees,  and  Agents;  Form  and  Amount  of  Bonds . 

1550-AA05 

2918 

12  CFR  563g 
12  CFR  564 
Related  Trar 

Sales  of  Securities  at  Savings  Association  Offices . 

1550-AA09 

2919 

Excerpts  From  the  Uniform  Standards  of  Professional  Appraisal  Practice  Applicable  to  Federally 
isactions . 

1550-AA30 

2920 

12  CFR  545 

Accounting  and  Reporting  Requirements . 

1550-AA31 

2921 

12  CFR  567 

Regulatory  Capital:  Leverage  Ratio  Requirement . 

1550-AA32 

2922 

12  CFR  574 

Agency  Disapproval  Of  Directors  and  Senior  Fyeciitive  Officer? .  . 

1550-AA36 

2923 

12  CFR  500 

Applications  Restructuring . 

1550-AA37 

DEPARTMENT  OF  THE  TREASURY  (TREAS)  Proposed  Rule  Stage 

Office  of  Thrift  Supervision  (OTS) 


2914.  PROMPT  CORRECTIVE  ACTION 
Significance:  Agency  Priority 
Legai  Authority:  12  USC 1464 
CFR  Citation:  12  CFR  567 

Legai  Deadline:  Final,  Statutory, 
September  19, 1992. 

Abstract 

In  January,  1989,  the  Federal  Home 
Loan  Bank  Board,  the  predecessor  to 
the  OTS,  issued  an  advance  notice  of 
proposed  rulemaking  on  early 
intervention  which  proposed  dehning  a 
particular  level  of  capital  below  which 
a  savings  association  would  be  in 
unsafe  and  unsoimd  condition  to 
transact  business.  The  OTS  postponed 
the  succeeding  steps  in  that  rulemaking 
because  it  anticipated  that  Congress 
would  provide  direction  in  the  area  of 
early  intervention.  On  December  19, 


1991,  the  President  signed  into  law 
FDICIA,  which  addressed  this  matter 
under  “prompt  corrective  action”. 

Section  131  of  FDICIA  added  a  new 
section  38  to  the  Federal  Deposit 
Insurance  Act  in  order  to  establish  a 
new  system  for  the  supervision  of 
banks  and  savings  associations  based 
on  capital  levels.  Under  this  new 
system,  regiilators  must  impose 
increasingly  stringent  restrictions  on  the 
activities  and  operations  of  institutions 
as  their  capital  falls  below  required 
levels. 

Each  appropriate  Federal  banking 
agency  (“AFBA”),  including  the  OTS,  in 
consultation  with  other  AFBAs  is 
directed  to  prescribe 


Timetable: 

Action  Date  FR  Cite 

ANPRM  01/10/89  54  FR  826 

ANPRM  02/09/89  54  FR  826 

Comment 
Period  End 

Next  Action  Undetermined 

Small  Entities  Affected:  Businesses 

Government  Levels  Affected:  None 

Additional  Information:  ABSTRACT 
CONT:  rules,  issue  orders  and  take 
other  necessary  actions  to  implement 
the  prompt  corrective  action  provisions. 

Agency  Contact  Deborah  Dakin, 
Assistant  Chief  Counsel,  Regulations  & 
Legislation  Division,  Department  of  the 
Treasury,  Office  of  Thrift  Supervision, 
1700  G  Street  NW.,  Washington,  E)C 
20552,  202  906-6445 

RIN:  1550-AA02 


DEPARTMENT  OF  THE  TREASURY  (TREAS)  Final  Rule  Stage 

Office  of  Thrift  Supervision  (OTS)  _ _ 


2915.  REGULATORY  CAPITAL 
REQUIREMENTS  FOR  SAVINGS 
ASSOCIATIONS 

Significance:  Agency  Priority 

Legal  Authority:  5  USC  552;  5  USC  559; 
12  USC  1462;  12  USC  1462a;  12  USC 
1483;  12  USC  1464;  12  USC  1467a;  12 
USC  1468;  12  USC  1828;  12  USC  3806;  15 
USC  78c;  42  USC  4106 


CFR  Citation:  12  CFR  545;  12  CFR  561; 
12  CFR  563;  12  CFR  563c;  12  CFR  567;  12 
CFR  571 

Legal  Deadline:  Final,  Statutory,  June 
19, 1993. 

Interest  Rate  Risk  rule  only. 

Abstract  The  OTS  has  adopted  an 
interim  rule  which  amended  its 
regulations  concerning  minimum  capital 
requirements  for  all  savings 


associations  as  required  by  FIRREA. 
The  rule  was  adopted  in  interim  form  to 
allow  for  public  comment.  The  OTS 
received  a  number  of  comments  in 
response  to  the  rule  and  has  taken  them 
into  consideration.  The  OTS  has 
determined  that  the  substance  of  the 
interim  rule  need  not  be  changed,  but 
that  a  technical  and  conforming 
amendment  would  be  appropriate  in 
order  to  make  needed  clarifications. 
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and  remove  obsolete  or  incorrect 
references.  In  April,  1991,  the  OTS 
published  such  a  proposal.  The  OTS 
anticipates  finalizing  the  technical  and 
conforming  amendment,  as  well  as 
adopting  the  interim  rule  in  final  form. 

As  predecessor  to  the  OTS,  the  Federal 
Home  Loan  Bank  Board  issued  an 
advance  sui^lemental  notice  of 
proposed  rulemaking  addressing 
interest  rate  risk  generally.  In  December 
1990.  the  OTS  issued  an  extensive 
notice  of  proposed  rulemaking  setting 
forth  a  description  of  methodologies  to 
be  used  ki  calctdating  the  interest  rale 
risk  component  of  the  capital  rule. 

(cont) 

Timetable: 

Action  Date  FR  Cite 

NPRM 

Advanced 
Supplemental 
NPRM  • 

Intetest  Rate 
Risk 

NPRM  Comment 
Period  End 
Interim  Final 
Rule 

NPRM  •  Interest 
Rate  Risk 
NPRM  - 
Misceilaneous 
Capital 

Next  Action  Undetermined 

Small  Entities  Affected:  Businesses 

Government  Levels  Affected:  None 

Additional  Information:  ABSTRACT 
CONT:  Pursuant  to  FDICIA,  the  rule 
must  be  adopted  in  final  form  by  June 
19, 1993.  The  OTS  anticipates  that  it 
will  issue  a  reproposed  rule  prior  to 
finalizing  the  rulemaking. 

Formerly  reported  under  FHLBB  RIN 
3068- AA73. 

Agency  Contact  Deborah  Dakin, 
Assistant  Chi^  Counsel,  Regulations  & 
Legislation  Division,  Department  of  the 
Treasury,  Ofilce  of  Thrift  Supervision, 
1700  G  Street  NW.,  Washington,  DC 
20552,  202  906-0445 

RIN:  1S50-AA01 


2916.  MUTUAL  HOLDING  COMPANIES 

Significance:  Agency  Priority 

Legal  Authority:  12  USC  1462;  12  USC 
1462a:  12  USC  1463;  12  USC  1464;  12 
USC  14678: 12  USC  1468: 12  USC  1628: 


12  use  3806;  42  USC  4106;  5  USC  552;  5 
USC  559 

CFR  Citation:  12  CFR  563: 12  CFR  571: 
12  CFR  575 

Legal  Deadline:  None 

Abstract  The  OTS  has  adopted  a 
notice  of  proposed  ndemaking  which 
would  implement  the  mutual  holding 
company  provisions  of  the  Savings  and 
Loan  Holding  Company  Act,  12  U.S.C. 
1467(o).  The  rule  would  establish 
procedures  for  obtaining  regulatory 
approval  for  the  formation  of  mutual 
holding  companies  and  for  the  issuance 
of  minority  stock  of  savings  association 
subsidiaries  of  mutual  holding 
companies. 

Timetable: 


Action 

Date 

FR  Cite 

ANPRM 

10/21/88 

53  FR  41343 

ANPRM 

12/05/88 

53  FR  44436 

Comment 

Period  End 

NPRM 

01/11/91 

56  FR  1126 

NPRM  Comment 

03/12/91 

56  FR  1126 

Period  End 

Next  Action  Undetermined 

Small  Entities  Affected:  Businesses 

Government  Levels  Affected:  None 

AdditiooM  Information:  Formerly 
reported  under  FHLBB  RIN  3068-AA77 

Agency  Contact  Leonard  Essig, 
Attorney,  Corporate  and  Securities 
Division,  Department  of  the  Treasury, 
Office  of  Thrift  Supervision,  1700  G 
Street  NW..  Washington,  DC  20552,  21^ 
906-6476 

RIN:  1550-AA03 


2917.  BONDS  FOR  DIRECTORS, 
OFFICERS.  EMPLOYEES,  AND 
AGENTS;  FORM  AND  AMOUNT  OF 
BONDS 

Significance:  Agency  Priority 

Legal  Authority:  12  USC  1462  et  seq: 

12  USC  3806 

CFR  Citation:  12  CFR  563 
Legal  Deadline:  None 

Abstract  The  Bank  Board,  as 
predecessor  to  the  OTS,  adopted 
amendments  to  12  CFR  563.19  which 
modified  the  schedule  for  calculating 
the  permissible  deductible  for  fidelity 
bonds  and  sou^t  comment  on  whether 
additional,  more  substantive  revisions 
to  the  fidelity  bond  regulations  for  all 
savings  associations  are  necessary. 


12/23/88  53  FR  51800 
07/03/89  55  FR  27885 

09/22/89  54 -FR  37944 
11/08/69  54  FR  46845 
12/31/90  55  FR  53529 
04/16/91  56  FR  15303 


The  OTS  has  since  adopted  a  notice  of 
proposed  rulemaking  which  would 
substitute  required  coverage  under 
Standard  Form  No.  22  with  coverage 
under  Standard  Form  No.  24.  The 
proposal  is  intended  to  address  the 
dia^rity  between  sudh  reqairements 
for  savings  associations  and  those  fen- 
commercial  banks. 

Timetable: _ 

Action  Date  FR  Cite 


ANPRM  06/13/ra 

ANPRM  07/13/69 

Comment 
Period  End 

NPRM  09/25/90 

NPRM  Comment  10/25/90 
Period  End 


54  FR  25127 
54  FR  25127 


55  FR  39168 
55  FR  39168 


N^  Action  Undetermined 


SmaH  EntNIee  Affected:  Businesses 


Government  Levels  Affected:  None 

Additional  Information:  Formerly 
reported  under  FHLBB  RIN  30e8-AA92 

Agency  Contact:  Dean  V.  Shahiman. 
Assistant  Chief  Counsel  fev  Corporate. 
Activities,  Corporate  &  Securities 
Division,  Department  of  the  Treasury, 
Office  of  ‘Hirift  Supervision,  1700  G 
Street  NW.,  Washington,  DC  20552,  202 
906-7289 


RIN:  1550-AA05 


2918.  SALES  OF  SECURITIES  AT 
SAVINGS  ASSOCIATION  OFFICES 

Significance:  Agency  Priority 

Legal  Authority;  12  USC  1462a:  12  USC 
1463: 12  USC  1464: 15  USC  78c(b):  15 
USC  761;  15  USC  78in;  15  USC  78n:  15 
USC78p:  15  USC  78w 

CFR  Citation:  12CFR563g 
Legal  Deadline:  None 

Abstract  The  OTS  has  issued  a  notice 
of  proposed  rulemaking  concerning  the 
sale  of  securities  at  the  offices  of  a 
savings  association.  The  proposal 
would  prohibit  the  sale  of  any  debt 
securities  of  a  savings  association  or  its 
affiliates  on  the  premises  of  the  savings 
association  which  are  generally 
accessible  to  the  public  for  the  purpose 
of  accepting  deposits.  Sales  of  equity 
securities  would  be  subject  to  the  same 
conditions  as  are  present  in  the  existing 
rule.  The  OTS  anticipates  adopting  a 
final  rule  wliich  would  prohibit  all  sales 
of  securities  of  savings  associations  or 
their  affiliates  in  offices  of  the  savings 
association,  with  the  exception  of  those 
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sold  in  connection  with  the  conversion 
of  a  savings  association  from  mutual  to 
stock  form  of  organization. 

Timetable; _ 

Action  Date  FR  Cite 

NPRM  05/03/90  55  FR  18610 

NPRM  Comment  06/04/90  55  FR  18610 
Period  End 

Next  Action  Undetermined 

Small  Entities  Affected:  Businesses 

Government  Levels  Affected:  None 

Agency  Contact  Paul  D.  Glenn, 

Assistant  Chief  Coimsel,  Corporate  and 
Securities  Division,  Department  of  the 
Treasury,  Office  of  Thrift  Supervision, 
1700  G  Street  NW.,  Washington,  DC 
20552,  202  906-6203 

RIN:  1550-AA09 


2919.  EXCERPTS  FROM  THE 
UNIFORM  STANDARDS  OF 
PROFESSIONAL  APPRAISAL 
PRACTICE  APPLICABLE  TO 
FEDERALLY  RELATED 
TRANSACTIONS 

Significance:  Agency  Priority 

Legal  Authority:  12  USC  3301  et  seq: 

12  USC  1462;  12  USC  1462a;  12  USC 
1463;  12  USC  1464;  12  USC  1828 

CFR  Citation:  12CFR564 
Legal  Deadline:  None 

Abstract  The  OTS  has  adopted  an 
interim  common  rule  which  amends  its 
existing  appraisal  regulations  as  well  as 
those  of  the  Office  of  the  Comptroller  of 
the  Currency,  the  Board  of  Governors  of 
the  Federal  Reserve  System,  the  Federal 
Deposit  Insurance  Corporation,  the 
National  Credit  Union  Administration, 
and  the  Resolution  Trust  Corporation 
by  adding  an  appendix  consisting  of  the 
applicable  provisions  excerpted  from 
the  Uniform  Standards  of  Professional 
Appraisal  Practice  as  promulgated  by 
the  Appraisal  Foundation’s  Appraisal 
Standards  Board. 

Title  XI  of  FIRREA  requires  that  these 
agencies  adopt  regulations  regarding 
appraisals  to  be  used  in  connection 
with  certain  real  estate  related  financial 
transactions  entered  into  by  them.  At  a 
minimum,  appraisals  used  in  connection 
with  these  transactions  must  be 
performed  in  accordance  with  the 
standards  of  the  Appraisal  Standards 
Board  of  the  Appraisal  Foundation. 

This  appendix  is  also  being  adopted 
pursuant  to  this  statutory  requirement. 


Timetable: 

Action  Date  FR  Cite 

Interim  Final  12/31/90  55  FR  53610 
Rule 

Next  Action  Undetermined 

Small  Entities  Affected:  Businesses 

Government  Levels  Affected:  None 

Agency  Contact:  Diana  Gannus, 

Deputy  Assistant  Director  for  Corporate 
Activities.  Supervisory  Operations, 
Department  of  the  Treasury.  Office  of 
Thrift  Supervision,  1700  G  Street  NW., 
Washington.  DC  20552,  202  906-5683 

RIN:  1550-AA30 


2920.  ACCOUNTING  AND  REPORTING 
REQUIREMENTS 

Significance:  Agency  Priority 

Legal  Authority:  5  USC  552;  5  USC  559; 
12  USC  1482;  12  USC  1462a;  12  USC 
1463;  12  USC  1464;  12  USC  1467a;  12 
USC  1828;  12  USC  3808;  12  USC  78c;  42 
USC  4106 

CFR  Citation:  12  CFR  545;  12  CFR  562; 
12  CFR  563;  12  CFR  563c;  12  CFR  571 

Legal  Deadline:  None 

Abstract:  The  OTS  has  adopted  a 
notice  of  proposed  rulemaking  which 
would  require  all  savings  associations 
to  use  accoimting  standards  that  are 
prescribed  by  OTS  for  purposes  of 
determining  regulatory  compliance  and 
reporting.  The  standards  prescribed  by 
OTS  can  be  no  less  stringent  than  those 
of  the  Office  of  the  Comptroller  of  the 
Currency. 

Timetable:  _ 

Action  Date  FR  Cite 

NPRM  03/29/91  56  FR  13085 

NPRM  Comment  04/29/91  56  FR  13085 
Period  End 

Next  Action  Undetermined 

Small  Entities  Affected:  Businesses 

Government  Levels  Affected:  None 

Agency  Contact  Arthur  Undo,  Senior 
Accountant,  Accounting  Policy, 
Department  of  the  Treasury,  Office  of 
Thrift  Supervision,  1700  G  Street  NW., 
Washington,  DC  20552,  202  906-5642 

RIN:  1550-AA31 


2921.  REGULATORY  CAPITAL- 
LEVERAGE  RATIO  REQUIREMENT 

Significance:  Agency  Priority 


Legal  Authority:  12  USC  1462;  12  USC 
1462a;  12  USC  1463;  12  USC  1464;  12 
USC  1467a 

CFR  Citation:  12  CFR  567 
Legal  Deadline:  None 

Abstract:  The  OTS  has  adopted  a 
notice  of  proposed  rulemaking  to 
amend  its  minimum  regulatory  capital 
regulations  by  revising  the  leverage 
ratio  requirement  to  be  no  less  stringent 
than  the  leverage  ratio  adopted  by  the 
Office  of  the  Comptroller  of  the 
Currency. 

This  proposal  was  adopted  pursuant  to 
section  301  of  FIRREA,  which  requires 
that  the  OTS  promulgate  capital 
standards  that  are  uniformly  applicable 
to  all  savings  associations.  12  U.S.C. 
1464(t). 

The  proposal  establishes  a  3.0% 
leverage  ratio  for  savings  associations 
in  the  strongest  financial  and 
managerial  condition.  Ail  other  savings 
associations  would  be  required  to 
maintain  minimum  ratios  of  4.0%. 

Timetable: 

Action  Date  FR  Cite 

NPRM  04/22/91  56  FR  16283 

NPRM  Comment  05/22/91  56  FR  16283 
Period  End 

Next  Action  Undetermined 

Small  Entitles  Affected:  Businesses 

Government  Levels  Affected:  None 

Agency  Contact  Lorraine  Waller, 
Senior  Attorney,  Regulations  & 
Legislation  Division,  Department  of  the 
Treasury,  Office  of  Thrift  Supervision. 
1700  G  Street  NW.,  Washington,  DC 
20552,  202  906-6458 

RIN:  1550-AA32 


2922.  AGENCY  DISAPPROVAL  OF 
DIRECTORS  AND  SENIOR  EXECUTIVE 
OFFICERS 

Significance:  Agency  Priority 

Legal  Authority:  12  USC  1467a;  12  USC 
1817 

CFR  Citation:  12  CFR  574 
Legal  Deadline:  None 

Abstract  The  OTS  has  proposed  a 
revision  to  12  CFR  part  574  in  order  to 
implement  section  914  of  FIRREA.  The 
proposal  would  add  a  section  to  part 
574  which  will  require  certain  savings 
associations  and  savings  and  loan 
holding  companies  to  file  a  notice  with 
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the  OTS  prior  to  adding  or  replacing  a 
member  of  its  board  of  directors,  arid 
prior  to  hiring,  or  redefining  the  duties 
of  a  person  in  a  poaition  or  into  soother 
position,  as  senior  executive  officer. 

The  OTS  has  been  granted  the 
authority,  pursuant  to  section  914  of 
FIRREA,  to  disapprove  any  potential 
board  member  or  senior  executive 
officer  whose  selection  would  not  be  in 
the  best  interest  of  the  institution's 
depositors,  or  the  public. 

Timetable: 

Action  Date  FR  Cite 

NPRM  08/05/91  56  FR  37162 

NPRM  Comment  09/^4/91  56  FR  37162 
Period  End 

Next  Action  Undetermined 

Small  Entities  Affected:  Businesses 
Government  Levels  Affected:  None 

Agency  Contact:  Mary  Jo  Johnson. 
Policy  Analyst,  Supervision, 

Department  of  the  Treasury,  Office  of 
Thrift  Supervision,  1700  G  Street  NW.. 
Washington.  DC  20552.  202  906-5739 

RIN:  1550-AA36 


2923.  APPLICATIONS 
RESTRUCTURING 

Significance:  Agency  Priority 

Legal  Authority:  5  USC  552;  5  USC  559; 
12  USC  1462;  12  USC  1462a;  12  USC 
1463;  12  USC  1464;  12  USC  1465;  12  USC 
1467a:  12  USC  1468;  12  USC  ITOlj;  12 
USC  1817;  12  USC  1828;  12  USC  2901:  12 
USC  3201:  15  USC  78c 

CFRCKafion:  12  CFR  500;  12  CFR  516; 
12  CFR  543;  12  CFR  544;  12  CFR  545;  12 
CFR  546;  12  CFR  552;  12  CFR  556;  12 
CFR  563: 12  CFR  563b;  12  CFR  563f;  12 
CFR  566;  12  CFR  571;  12  CFR  574;  12 
CFR  584 

Legal  Deadline:  None 

Abstract:  The  OTS  has  proposed  a 
comprehensive  regulation  to 
fundamentally  alter  the  function  of 
applications  and  their  processing  within 
the  framewoiic  of  OTS’s  role  in  the 
thrift  industry. 

The  rule  would  (i)  streamline  existing 
applications  and  notice  requirements 
for  a  number  of  transactions  and 
activities;  (ii)  establish  standard  and 
expedited  application  and  notice 
processes  that  would  improve  the 


ability  of  institutions  with  satisfactory 
MACRO,  CoBmiunity  Remvestment  Act 
and  Compliance  ratings  to  engage  in 
certain  new  activities  while 
discouraging  a(q»licatim)s  to  engage  in 
new  activities  by  ^ose  with  lower 
ratings,  unless  the  proposed  activity 
would  clearly  imfHove  their  condition 
and  performance;  and  (iii)  substitute  the 
application  requirements  for  some 
activities  with  a  notice  requirement. 

Timetable: 

Action  Date  FR  Cite 

NPRM  08/26/91  56  FR  41972 

NPRM  Comment  10/25/91  56  FR  41972 
Period  End 

Next  Action  Undetermined 

Small  Entitles  Affected:  Businesses 

Government  Levels  Affected:  None 

Agency  Contact  Evelyne  Bonhomme, 
Senior  Attorney,  Regulations  & 
Legislation  Division,  Department  of  the 
Treasury,  Office  of  Thrih  Supervision. 
1700  G  Street  NW.,  Washingtoa,  DC 
20552,  202  906-7052 

RIN:  1550-AA37 

(FR  Doc.  92-7103  FHed  04-24-92;  8:45  am] 
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